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NATIONAL COUNCIL OF STATE HOUSING

Screens Summary (Data as of 12-31-2025)

Name

US Stock

JPMorgan US Equity R6
percentile rank
# of funds in category

Vanguard 500 Index Admiral
percentile rank
# of funds in category

JPMorgan Large Cap Growth R6
percentile rank

# of funds in category

State St Russell Lg Cp Val® Indx NL CI C
percentile rank
# of funds in category

Neuberger Mid Cap Growth R6
percentile rank
# of funds in category

Vanguard Mid-Cap Value Index Admiral
percentile rank
# of funds in category

Franklin Small Cap Growth R6
percentile rank

# of funds in category

Nomura Small Cap Value R6
percentile rank
# of funds in category

Non-US Stock

American Funds New World Ré
percentile rank
# of funds in category

Hartford Schroders International Stk SDR
percentile rank

# of funds in category

Vanguard Developed Markets Index Admiral
percentile rank

# of funds in category

Vanguard International Growth Adm
percentile rank
# of funds in category

Vanguard International Value Inv
percentile rank

# of funds in category

Ticker

JUEMX

VFIAX

JLGMX

NRMGX

VMVAX

FSMLX

DVZRX

RNWGX

SCUX

VIMGX

VWILX

VTRIX

Asset Class

Large Blend

Large Blend
Index

Large Growth

Large Value

Mid-Cap
Growth

Mid-Cap Value

Small Growth

Small Value

Diversified
Emerging Mkts

Foreign Large
Blend

Foreign Large
Blend Index

Foreign Large
Growth

Foreign Large
Value

© Fund Removed from Approved List

Fund on Watch List

Trailing Performance and Risk Management Style Expense ESG Metrics
1Yr  3Yr  5Yr 10Yr Pass/ StdDev Beta3 Tenure Pass/ Style Pass/  Exp Pass/ Sustain. Commit.  Carbon
Fail 3Yr% Yr% Fail  Box Fail Ratio Fail Rating Level Risk
Updated Updated Updated
1474 2198 1369 1500 @ 1222 101 M4 @ B O 04 @ 3 2-Basic  Low Risk
65 43 36 9
1379 1265 1169 906 12-31-2025 03-11-2022  12-31-2022
1783 2296 1438 1478 & 1195 100 818 @& @ @ o004 ©@ 3 1-low  Low Risk
2% 24 0 14
1379 1265 1,169 906 12-31-2025 02-15-2022 12-31-2022
1440 2747 1297 185 @ 1532 100 151 @ @ 04 @ 2 2-Basic  Low Risk
65 57 36 7
1,098 1,025 958 770 12-31-2025  04-07-2022 12-31-2022
1587 1387 1128 1053 @ 1259 100 2695 © T & 004 @& 3 - Medium
M 47 61 58
1122 1073 1011 847 12-31-2025 - 12-31-2022
593 1611 478 1140 @ 1861 101 605 & B% @ 058 @& 3 - Medum
52 38 37 3B
503 485 459 384 12-31-2025 - 12-31-2022
1205 1193 1071 994 @ 1460 093 250 © & @ 007 @ 4 1w Medium
3% 4 47 45
424 394 374 301 12-31-2025 02-15-2022 12-31-2022
792 1704 221 1057 € 2066 095 2185 ©& i @ 066 © 2 - Medim
54 18 60 37
543 529 507 396 12-31-2025 - 12-31-2022
810 969 931 - @ 1844 089 1359 @ & @ o0 @ 4 - Medum
39 64 55 -
491 468 445 365 12-31-2025 - 12-31-2022
2860 1690 562 992 @& 142 075 %64 €& = @ 057 @ 4 1w Medium
66 37 341
756 709 626 462 12-31-2025 02-15-2022 12-31-2022
216 1666 75 975 @& 1200 09 1593 @ B © 069 @ 4 - Low Risk
80 58 66 7
756 708 661 506 12-31-2025 - 12-31-2022
3547 1791 9M 871 @ 1270 105 1295 & = @ 005 @ 2 1-low  Low Risk
18 29 2 B
756 708 661 506 12-31-2025 02-15-2022 12-31-2022
2021 1475 075 1076 & 1692 121 1610 & B @ 02 @ 3 - LownRisk
49 40 81 1
39 363 340 224 12-31-2025 - 12-31-2022
2998 1511 779 81 @ 128 101 1569 @ Y © 036 @ 3 - Medim
9 89 9N 63
363 342 324 249 12-31-2025 - 12-31-2022
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NATIONAL COUNCIL OF STATE HOUSING

Screens Summary (Data as of 12-31 _2025) © Fund Removed from Approved List Fund on Watch List
Trailing Performance and Risk Management Style Expense ESG Metrics
Name Ticker  Asset Class 1Yr  3Yr  5Yr 10Yr Pass/ StdDev Beta3 Tenure Pass/ Style Pass/  Exp Pass/ Sustain. Commit.  Carbon
Fail 3Yr% Yr% Fail  Box Fail Ratio Fail Rating Level Risk
Updated Updated Updated
American Funds New Perspective R6 RNPGX  Global Stock 262 2122 937 1305 & 1213 105 2518 & - @ 0 @ 2 2-Basic  Low Risk
percentile rank 14 36 24 18
# of funds in category M3 297 211 187 12312025 02-15-2022  12-31-2022
Alternative
PIMCO Commodity Real Ret Strat Instl PCRIX  COMMOUIUES 4927 497 1094 679 @ 040 104 75 & - - 00 & 3 - -
percentile rank 19 33 53 38
# of funds in category 112 102 97 7 12-31-2025 - -
Vanguard Real Estate Index Admiral VGSLX  Real Estate 319 658 464 514 @ 1725 104 974 & - © 1 @ 2 1-Low  Low Risk
percentile rank 27 42 57 45
# of funds in category 215 204 195 150 12-31-2025  02-15-2022  12-31-2022
Fixed Income
PIMCO International Bond (USD-Hdg) Instl ~ PFORX  Global Bond 431 647 136 332 @ 338 048 136 & - - 05 @ 3 - -
percentile rank 66 17 13 15
# of funds in category 106 101 96 63 12-31-2025 - -
PGIM High Yield R6 PHYQX  HighYieldBond 914 995 460 6.59 @ 496 102 1811 @& - - 038 @ 1 - -
percentile rank 16 24 30 9
# of funds in category 626 595 560 452 12-31-2024 - -
Vanguard Inflation Protected SecsAdm ~ VAPX  [maton- g7 415 103 298 @ 465 101 4B @ - — 00 @ 3 . .
percentile rank 42 45 38 37
# of funds in category 158 149 142 118 12-31-2025 - -
Baird Aggregate Bond Inst BAGIX 'T‘:}rer;"é%dn'g‘e 736 519 013 243 @ 613 101 2536 & ® o — 030 @& 4 1-Low -
percentile rank 32 25 21 16
# of funds in category 512 411 422 299 12-31-2025  02-15-2022 -
PIMCO Income Inst| PIMX  Multsector 4404 857 389 509 @ 482 09 1885 © - - 0% © 4 - -
percentile rank 4 18 19 10
# of funds in category 360 340 309 215 12-31-2025 - -
Lincoln Stable Value Account -Z417 Stable Value - - - - - - - 08 @ — — - - - - -
percentile rank - - - -
# of funds in category 37 - - - - - -
PIMCO Short-Term Instl PTSHX  UltrashortBond 486 578 341 290 @& 05 -004 1509 & - - 049 © 3 - -
percentile rank 44 25 30 20
# of funds in category 247 209 182 1M 12-31-2025 - -
Target Date
T. Rowe Price Retirement 2005 | TRAIX  Target Date 1145 - - - - - - 1051 @ - @ 034 @ 3 1-Low -
percentile rank 33 - - -
# of funds in category 89 78 72 50 12-31-2025  02-15-2022 -
T. Rowe Price Retirement 2010 | TRPUX  Target Date 11.87 - - - — - - 1051 @ - @ 034 © 3 1-Low -
percentile rank 19 . _ _
# of funds in category 89 78 72 50 12-31-2025  02-15-2022 -
©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar, MmHNlNGSTAH
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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NATIONAL COUNCIL OF STATE HOUSING

Screens Summary (Data aS Of 12_31 _2025) © Fund Removed from Approved List Fund on Watch List
Trailing Performance and Risk Management Style Expense ESG Metrics
Name Ticker  Asset Class 1Yr  3Yr  5Yr 10Yr Pass/ StdDev Beta3 Tenure Pass/ Style Pass/  Exp Pass/ Sustain. Commit.  Carbon
Fail 3Yr% Yr% Fail  Box Fail Ratio Fail Rating Level Risk
Updated Updated Updated
T. Rowe Price Retirement 2015 | TRUBX  Target Date 12.26 - - - - - - 1051 @ - @ 034 @ 3 1-Low -
percentile rank 31 - - -
# of funds in category 97 87 83 60 12-31-2025  02-15-2022 -
T. Rowe Price Retirement 2020 | TRDBX  Target Date 12.70 - - - — - - 1051 @ - @ 03 © 3 1-Low -
percentile rank 4 - - -
# of funds in category 130 14 103 67 12-31-2025  02-15-2022 -
T. Rowe Price Retirement 2025 | TREHX  Target Date 1314 - - - - - - 1051 @ - @ 037 @ 3 1-Low -
percentile rank 51 - - -
# of funds in category 162 145 128 90 12-31-2025  02-15-2022 -
T. Rowe Price Retirement 2030 | TRFHX  Target Date 14.57 - - - - - - 1051 @ - @ 039 @ 3 1-Low -
percentile rank 48 - - -
# of funds in category 240 221 200 137 12-31-2025  02-15-2022 -
T. Rowe Price Retirement 2035 | TREIX  Target Date 16.34 - - - — - - 1051 @ - @ s © 3 1-Low -
percentile rank 46 - - -
# of funds in category 234 216 190 137 12-31-2025  02-15-2022 -
T. Rowe Price Retirement 2040 | TRHDX  Target Date 17.63 - - - - - - 1051 @ - © L2 O 3 1-Low -
percentile rank 51 - - -
# of funds in category 235 214 193 137 12-31-2025  02-15-2022 -
T. Rowe Price Retirement 2045 | TRIKX  Target Date 18.68 - - - - - - 1051 @ - @ B @ 3 1-Low -
percentile rank 54 - - -
# of funds in category 228 211 190 137 12-31-2025  02-15-2022 -
T. Rowe Price Retirement 2050 | TRILX  Target Date 19.06 - - - — - - 1051 @ - @ M © 3 1-Low -
percentile rank 66 - - -
# of funds in category 234 214 193 137 12-31-2025  02-15-2022 -
T. Rowe Price Retirement 2055 | TRIMX  Target Date 19.15 - - - - - - 1051 @ - @ 5 @ 3 1-Low -
percentile rank 72 - - -
# of funds in category 271 210 189 137 12-31-2025  02-15-2022 -
T. Rowe Price Retirement 2060 | TRLNX  Target Date 19.19 - - - - - - 1051 @ - @ 6 @ 3 1-Low -
percentile rank 72 - - -
# of funds in category 271 210 184 9 12-31-2025  02-15-2022 -
T. Rowe Price Retirement 2065 | TRMOX  Target Date 19.11 - - - — - - 530 @ - @ 046 © 3 1-Low -
percentile rank 31 - - -
# of funds in category 325 205 142 - 12-31-2025  02-15-2022 -
Balanced
Vanguard LifeStrategy Cnsrv Gr Inv VSCGX  Target Risk 1286 1093 424 612 & 7126 09 393 @& & @ 012 @ 3 1-Low -
percentile rank 34 16 52 24
# of funds in category 238 228 221 182 12-31-2025  07-19-2023 -
Vanguard LifeStrategy Growth Inv VASGX  Target Risk 1963 1708 876 1003 @& 1004 097 393 @ & @ 014 @ 3 1-low  Low Risk
percentile rank 27 12 27 14
# of funds in category 182 178 174 145 12-31-2025  07-19-2023 12-31-2022
Vanguard LifeStrategy Income Inv VASIX  Target Risk 942 783 192 406 & 61 093 393 & I @ o1 @ 3 1-Low -
percentile rank 48 52 85 62
# of funds in category 89 86 81 7 12-31-2025  07-19-2023 -
©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar, Mm HN | N G STAH
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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NATIONAL COUNCIL OF STATE HOUSING
Screens Summary (Data as of 12-31-2025)

Fund Removed from Approved List

Fund on Watch List

Trailing Performance and Risk Management Style Expense ESG Metrics
Name Ticker  Asset Class 1Yr 3Yr  5Yr Pass/ Std Dev Beta3 Tenure Pass/ Style Pass/  Exp Pass/ Sustain. Commit.  Carbon
Fail 3Yr% Yr% Fail  Box Fail Ratio Fail Rating Level Risk
Updated Updated Updated
Vanguard LifeStrategy Mod Gr Inv Shrs VSMGX  Target Risk 1624 1398 649 860 095 393 ixs 0.13 3 1-Low  Low Risk
percentile rank 4 19 40
425 418 405 12-31-2025  07-19-2023  12-31-2022

# of funds in category

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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NATIONAL COUNCIL OF STATE HOUSING
Style Analysis (Data as of 12-31-2025)

Style Analysis

Morningstar Style Box US Stock

Morningstar Style Box Non-US Stock

Deep Val Core Val Blend Core Grth High Grth Deep Val Core Val Blend Core Grth High Grth
&) € ) - 5] 6
& @ 3
@ 5
2 2
s s
() US Stock Funds Super Sectors % Asset Allocation %
Category Cyclical Defensive Sensitive Cash us Foreign Avg Mkt
Stock Cap M$
1 JPMorgan US Equity R6 Large Blend 29.62 1579 5458 0.68 9757 175 540.83
2 Vanguard 500 Index Admiral Large Blend Index 2706 1658 56.36 022 9907 053 461.00
3 JPMorgan Large Cap Growth Ré Large Growth 2073 1214 67413 123 9382 496 791.22
4 State St Russell Lg Cp Val® Indx NLCI C Large Value 3714 2377 39.09 011 9868 122 121.07
5  Neuberger Mid Cap Growth R6 Mid-Cap Growth 3085 19.03 50.10 124 9321 555 3814
6  Vanguard Mid-Cap Value Index Admiral Mid-Cap Value 36.72 2682 3646 010 9851 125 39.06
7 Franklin Small Cap Growth R6 Small Growth 1655 2720 5625 149 9209 326 5.56
8  Nomura Small Cap Value R6 Small Value 5461 1017 3522 174 9777 049 513
© Non-US Stock Funds Super Sectors % Regional Exposure % Market Maturity %
Category Cyclical ~ Defensive Sensitive Americas Greater  Greater Develop- EM% Avg Mkt
Asia Europe ed Cap M$
1 American Funds New World R6 Diversified Emerging Mkts 3993 1122 4885 2889 4896 2216 5882 4118 106.08
2 Hartford Schroders International Stk SDR Foreign Large Blend 3264 2274 4463 599 3831 5571 87.77 1223 11337
3 Vanguard Developed Markets Index Admiral Foreign Large Blend Index 4312 1849 3837 1199 3546 5255 9916 084 4313
4 Vanguard International Growth Adm Foreign Large Growth 3243 1591  51.66 1993 3749 4258 81.08 1892 104.79
5  Vanguard International Value Inv Foreign Large Value 5147 1671 3184 1287 3932 4131 8376 1624 3351
6  American Funds New Perspective R6 Global Stock 2891 1859 5251 60.61 1303 2635 9659 341 231.04
Fixed Income Funds Super Sectors % Other Stats Credit Quality %
Category US Govt  Mtg us Non Avg Eff Inv Below  NR/
Debt Credit  US Duration Grade  InvGrade NA
1 PIMCO International Bond (USD-Hdg) Instl Global Bond 4435 926 431 000 749 9620 380 0.0
2 PGIM High Yield R6 High Yield Bond 815 000 8301 000 2.85 1568 7806 6.27
3 Vanguard Inflation-Protected Secs Adm Inflation-Protected Bond 99.88 000 000 0.0 6.55 99.77 000 023
4 Baird Aggregate Bond Inst Intermediate-Term Bond 2947 1985 4233 0.00 5.98 99.70 030  0.00
5 PIMCO Income Instl Multisector Bond 3067 17.06 10.74 0.00 510 8879 1121 0.00
6  Lincoln Stable Value Account -Z417 Stable Value - - - 0.00 - 000 000 -
7 PIMCO Short-Term Instl Ultrashort Bond 3984 743 2424 000 0.46 9757 242 0.0

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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NATIONAL COUNCIL OF STATE HOUSING
Target Date Analysis (Data as of 12-31-2025)

Target Date Allocation

® Stocks Cash © Bonds ® QOther
100%
Allocation
80

60

40

20

Years Before/After Retirement 45 40 35 30 25 20 15 10 5 Retired -5 -10 15 -20

Target Date Portfolio Data

Asset Allocation %
Total Stock US Stock Non-US Stock  Total Bond Infl Prot Bond ~ HY Bond Cash Other Avg Mkt Cap $M
T. Rowe Price Retirement 2005 | 39.05 26.72 12.33 5310 3091 1.52 121 0.58 140.65
T. Rowe Price Retirement 2010 | 4299 29.39 13.60 49.06 29.37 6.95 137 0.58 140.03
T. Rowe Price Retirement 2015 | 4592 31.62 14.30 46.07 21.36 6.64 142 0.58 142.85
T. Rowe Price Retirement 2020 | 48.82 33.56 15.26 4346 2519 6.45 714 0.58 14428
T. Rowe Price Retirement 2025 | 52.58 36.36 16.22 39.717 2325 591 707 0.57 14323
T. Rowe Price Retirement 2030 | 62.26 4239 19.87 30.90 16.77 4.54 6.28 0.57 13593
T. Rowe Price Retirement 2035 | 74.56 49.84 24.72 19.87 5.63 3.01 5.02 0.56 129.95
T. Rowe Price Retirement 2040 | 84.66 56.46 2820 10.54 470 1.37 429 0.52 13022
T. Rowe Price Retirement 2045 | 92.75 62.00 30.75 3.15 1.62 0.19 3.62 0.49 130.52
T. Rowe Price Retirement 2050 | 95.32 63.79 31.53 0.97 0.7 0.05 3.23 0.49 130.74
T. Rowe Price Retirement 2055 | 96.39 64.52 31.87 0.87 0.64 0.04 224 0.51 130.52
T. Rowe Price Retirement 2060 | 96.49 64.58 31.91 0.87 0.66 0.04 214 0.51 130.41
T. Rowe Price Retirement 2065 | 96.53 64.58 31.95 0.87 0.67 0.04 210 0.50 130.56
by Moringtr Ieort Maragmo:r .Gt s ofoars s peTancs wHeh o Quranoo o o paapcs. s GGt T Bl 109 e et mars o oo, MOHMN[}S”_\H
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/ Fiduciary_Services_Report_ Disclosure.pdf to view these disclosures.



