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UNITED WATER CONSERVATION DISTRICT

Screens Summary (Data as of 12-31-2025)

Name Ticker
US Stock
T. Rowe Price Dividend Growth | PDGIX

percentile rank
# of funds in category

Vanguard 500 Index Admiral VFIAX
percentile rank
# of funds in category

American Funds Growth Fund of Amer R6 RGAGX
percentile rank

# of funds in category

MFS Value R6 MEIKX
percentile rank

# of funds in category
Vanguard Mid Cap Index Admiral VIMAX
percentile rank

# of funds in category

Vanguard Small Cap Growth Index Admiral ~ VSGAX
percentile rank

# of funds in category

Vanguard Small Cap Value Index Admiral VSIAX
percentile rank

# of funds in category

Non-US Stock

American Funds New World R6 RNWGX
percentile rank
# of funds in category

MFS Research International R6 MRSKX
percentile rank

# of funds in category

Vanguard Developed Markets Index Admiral ~ VTMGX

percentile rank

# of funds in category

Alternative

Neuberger Real Estate R6 NRREX
percentile rank
# of funds in category

Asset Class

Large Blend

Large Blend
Index

Large Growth

Large Value

Mid-Cap Blend

Small Growth

Small Value

Diversified
Emerging Mkts

Foreign Large
Blend

Foreign Large
Blend Index

Real Estate

© Fund Removed from Approved List

Fund on Watch List

Trailing Performance and Risk Management Style Expense ESG Metrics
1Yr  3Yr  5Yr 10Yr Pass/ StdDev Beta3 Tenure Pass/ Style Pass/  Exp Pass/ Sustain. Commit.  Carbon
Fail 3Yr% Yr% Fail  Box Fail Ratio Fail Rating Level Risk
Updated Updated Updated
1483 1409 1100 1280 @& 1066 079 2585 @& % @ 050 @ 3 - Low Risk
64 89 79 68
1379 1265 1169 906 12-31-2025 - 12-31-2022
1783 2296 1438 1478 & 1195 100 818 @& @ @ o004 ©@ 3 1-low  Low Risk
2% 24 0 14
1379 1265 1,169 906 12-31-2025 02-15-2022 12-31-2022
2028 2873 1216 1551 @ 1470 093 421 @& " @ 029 @ 2 1-Llow  Low Risk
19 48 46 46
1,098 1,025 958 770 12-31-2025  04-07-2022 12-31-2022
1327 1A7 1020 1033 & 1142 088 1968 @& % @ 04 © 2 2-Basic  Low Risk
0 80 78 64
1122 1,073 1,011 847 12-31-2025 02-15-2022 12-31-2022
1167 1427 860 1091 @ 1478 095 250 © ® @ 005 @& 4 1w Medium
2% 31 58 28
455 398 362 274 12-31-2025 02-15-2022 12-31-2022
844 1532 303 1025 @ 1925 093 2110 & H @ 007 @ 4 1w Medium
50 31 51 43
543 529 507 396 12-31-2025  02-15-2022  12-31-2022
909 1245 1056 1045 & 1760 085 977 ©& & @ 007 @ 5 tow  Medim
31 4 3519
491 468 445 365 12-31-2025  02-15-2022  12-31-2022
2860 1690 562 992 @ M42 075 %64 © I @ 057 @ 4 1o Medium
66 37 34 N
756 709 626 462 12-31-2025 02-15-2022 12-31-2022
2281 1288 592 78 & MM 094 309 & E & 064 @ 3 2-Basic  Low Risk
9 93 8 62
756 708 661 506 12-31-2025  02-15-2022 12-31-2022
3547 1791 911 87 @ 1270 105 1295 @ W @ 005 @ 2 1-Llow  Low Risk
18 29 2 28
756 708 661 506 12-31-2025 02-15-2022 12-31-2022
185 503 375 572 @ 1692 101 2010 & - @ o @ 3 - Low Risk
85 82 74 25
215 204 195 150 12-31-2025 - 12-31-2022

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,

Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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UNITED WATER CONSERVATION DISTRICT

Screens Summary (Data as of 12-31-2025)

Name

Fixed Income

Hartford Total Return Bond Ré
percentile rank
# of funds in category

PIMCO Real Return Instl
percentile rank
# of funds in category

BlackRock Total Return K
percentile rank

# of funds in category

Lincoln Stable Value Account -LNGPA
percentile rank
# of funds in category

Baird Ultra Short Bond Institutional
percentile rank
# of funds in category

Target Date

American Funds 2010 Trgt Date Ret Inc Ré
percentile rank

# of funds in category

American Funds 2015 Trgt Date Ret Inc R6
percentile rank
# of funds in category

American Funds 2020 Trgt Date Ret Inc R6
percentile rank
# of funds in category

American Funds 2025 Trgt Date Ret Inc Ré
percentile rank

# of funds in category

American Funds 2030 Trgt Date Retire R6
percentile rank
# of funds in category

American Funds 2035 Trgt Date Retire R6
percentile rank
# of funds in category

American Funds 2040 Trgt Date Retire R6
percentile rank

# of funds in category

American Funds 2045 Trgt Date Retire R6
percentile rank
# of funds in category

Ticker

ITBVX

PRRIX

MPHQX

BUBIX

RFTTX

REJTX

RRCTX

RFDTX

RFETX

RFFTX

RFGTX

RFHTX

Asset Class

Core Plus Bond

Inflation-
Protected Bond

Intermediate-
Term Bond

Stable Value

Ultrashort Bond

Target Date

Target Date

Target Date

Target Date

Target Date

Target Date

Target Date

Target Date

© Fund Removed from Approved List

Fund on Watch List

Trailing Performance and Risk Management Style Expense ESG Metrics
1Yr  3Yr  5Yr 10Yr Pass/ StdDev Beta3 Tenure Pass/ Style Pass/  Exp Pass/ Sustain. Commit.  Carbon
Fail 3Yr% Yr% Fail  Box Fail Ratio Fail Rating Level Risk
Undated Undated Undated
728 557 006 276 @ 624 102 1393 & - - 032 @ 3 - -
60 40 52 AN
546 510 471 349 12-31-2025 - -
817 480 140 339 @ 468 101 615 & - - 05 @ 3 - -
9 12 18 6
158 149 142 118 12-31-2025 - -
819 532 -008 249 @ 639 105 1550 @ - - 038 @ 4 2-Basic -
12 5 63 50
546 510 471 349 12-31-2025  02-15-2022 -
- - - - = - - o - - - - - - -
37 - - - - - -
481 539 344 267 @& 035 004 12090 & - - 015 @ 3 1-Low -
48 49 28 37
247 209 182 M 12-31-2025 02-15-2022 -
1314 997 572 663 & 632 094 1409 & - @ 08 © 3 - -
1 3% 1 1
89 78 72 50 12-31-2025 - -
1342 1048 594 697 & 658 088 1409 & - @ 030 @ 2 - -
108 1 1
97 87 83 60 12-31-2025 - -
1426 1120 624 740 @& 698 08 1409 & - @ 030 @ 2 - -
12 34 1 3
130 14 103 67 12-31-2025 - -
1452 1191 639 812 @ 731 08 uHY @ - @ 03 & 3 - LowRisk
23 % 1 1
162 145 128 90 12-31-2025 - 06-30-2022
1572 1368 728 916 & 820 087 1409 & - @ 033 @ 3 - Low Risk
20 24 1 1
240 221 200 137 12-31-2025 - 12-31-2022
1717 1558 836 1038 @& 902 089 1409 @& - @ 034 @ 3 - Low Risk
%413 5 1
234 216 190 137 12-31-2025 - 12-31-2022
1950 1785 954 1125 & 1011 093 1409 & - @ 03% @ 2 - Low Risk
14 8 10 1
235 214 193 137 12-31-2025 - 12-31-2022
2042 1856 982 151 & 1052 092 1409 & - @ 037 @ 2 - Low Risk
15 1M 17 1
228 211 190 137 12-31-2025 - 12-31-2022

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
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UNITED WATER CONSERVATION DISTRICT
SCreenS Summary (Data aS Of 12_31 _2025) © Fund Removed from Approved List Fund on Watch List

Trailing Performance and Risk Management Style Expense ESG Metrics
Name Ticker  Asset Class 1Yr  3Yr  5Yr 10Yr Pass/ StdDev Beta3 Tenure Pass/ Style Pass/  Exp Pass/ Sustain. Commit.  Carbon
Fail 3Yr% Yr% Fail  Box Fail Ratio Fail Rating Level Risk
Updated Updated Updated
American Funds 2050 Trgt Date Retire R6 RFITX  Target Date 2043 1887 982 1158 & 1071 092 1409 & - @ 037 @ 2 - Low Risk
percentile rank 28 16 38 1
# of funds in category 234 214 193 137 12-31-2025 - 12-31-2022
American Funds 2055 Trgt Date Retire R6 RFKTX  Target Date 2074 1921 985 1159 @ 1094 093 1409 @& - O 03 @ 2 - Low Risk
percentile rank 32 15 4 2
# of funds in category 271 210 189 137 12-31-2025 - 12-31-2022
American Funds 2060 Trgt Date Retire R6 RFUTX  Target Date 2077 1930 984 158 & 1102 117 108 & - O 039 @ 2 - Low Risk
percentile rank 33 12 43 4
# of funds in category 221 210 184 9 12-31-2025 - 12-31-2022
American Funds 2065 Trgt Date Retire R6 RFVTX  Target Date 2073 1928  9.85 - @ 109 116 609 & - 0 0139 @ 2 - Low Risk
percentile rank 48 16 48 -
# of funds in category 325 205 142 - 12-31-2025 - 12-31-2022
American Funds 2070 Trgt Date Retire R6 RFBFX  Target Date 2081 - - - — - - 208 © - @ 039 © 2 - -
percentile rank 45 - - -
# of funds in category 325 205 142 - 12-31-2025 - -
Balanced
American Funds American Balanced R6 RLBGX ’)\’:fodgfif; 1885 1616 992 1014 & 846 098 2710 & - @ 025 @& 3 1-Llow  LowRisk
percentile rank 3 " 3 10
# of funds in category 492 470 452 373 12-31-2025  02-15-2022 12-31-2022
©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar, MmHNlNGSTAH
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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UNITED WATER CONSERVATION DISTRICT

Style Analysis (Data as of 12-31-2025)

Style Analysis

Morningstar Style Box US Stock

Deep Val Core Val Blend

Core Grth High Grth

Morningstar Style Box Non-US Stock

Deep Val Core Val

Blend

Core Grth High Grth

= |5 )
15} A 4 2| 15}
2 | 2
_ @ @ B
s s
) US Stock Funds Super Sectors % Asset Allocation %
Category Cyclical Defensive Sensitive Cash us Foreign Avg Mkt
Stock Cap M$
1 T.Rowe Price Dividend Growth | Large Blend 3219 2280 4501 099 9224 678 250.37
2 Vanguard 500 Index Admiral Large Blend Index 2706 1658 56.36 022 9907 053 461.00
3 American Funds Growth Fund of Amer R6 Large Growth 2443 1484  60.73 202 8730 9.4 357.59
4  MFS Value R6 Large Value 3906 2873 3222 033 9400 567 130.20
5 Vanguard Mid Cap Index Admiral Mid-Cap Blend 3497 2247 4256 037 97.72 158 4145
6  Vanguard Small Cap Growth Index Admiral Small Growth 2327 2082 5591 163 9617 211 10.33
7 Vanguard Small Cap Value Index Admiral Small Value 4749 17.76 3474 063 9742 185 8.11
© Non-US Stock Funds Super Sectors % Regional Exposure % Market Maturity %
Category Cyclical ~ Defensive Sensitive Americas Greater  Greater Develop- EM% Avg Mkt
Asia Europe ed Cap M$
1 American Funds New World R6 Diversified Emerging Mkts 3993 1122 4885 2889 4896 2216 5882 4118 106.08
2 MFS Research International R6 Foreign Large Blend 4162 2036 3803 1375 3156  54.69 9618 382 5936
3 Vanguard Developed Markets Index Admiral Foreign Large Blend Index 4312 1849 3837 1199 3546 5255 9916 084 4313
Fixed Income Funds Super Sectors % Other Stats Credit Quality %
Category US Govt  Mtg us Non Avg Eff Inv Below  NR/
Debt Credit  US Duration Grade  InvGrade NA
1 Hartford Total Return Bond R6 Core Plus Bond 36.75 2888 2630 0.0 6.44 9253 500 247
2 PIMCO Real Return Instl Inflation-Protected Bond 6797 676 305 0.00 6.94 9768 232 0.0
3 BlackRock Total Return K Intermediate-Term Bond 959 2537 2569 0.00 617 8128 915 956
4 Lincoln Stable Value Account -LNGPA Stable Value - - - 0.00 - 000 000 -
5 Baird Ultra Short Bond Institutional Ultrashort Bond 1808 000 5372 0.00 0.50 99.80 000 020

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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UNITED WATER CONSERVATION DISTRICT
Target Date Analysis (Data as of 12-31-2025)

Target Date Allocation

® Stocks Cash © Bonds ® QOther

100%
Allocation

80

60

40

20

Years Before/After Retirement 45 40 35 30 25 20 15 10 5 Retired -5 -10 15 -20

Target Date Portfolio Data

Asset Allocation %
Total Stock US Stock Non-US Stock  Total Bond Infl Prot Bond ~ HY Bond Cash Other Avg Mkt Cap $M
American Funds 2010 Trgt Date Ret Inc R6 38.02 21.79 1023 54.44 9.98 34 6.32 0.72 17742
American Funds 2015 Trgt Date Ret Inc R6 39.717 29.23 10.54 53.05 11.65 517 6.47 0.72 189.62
American Funds 2020 Trgt Date Ret Inc R6 4383 3242 1141 49.31 12.96 546 6.13 0.74 200.14
American Funds 2025 Trgt Date Ret Inc R6 45.88 33.75 1213 4750 13.37 5.00 593 0.69 21099
American Funds 2030 Trgt Date Retire R6 55.82 4096 14.86 3810 1291 233 5.37 0.7 207.58
American Funds 2035 Trgt Date Retire R6 65.43 4796 1747 2817 1341 1.78 503 0.76 19519
American Funds 2040 Trgt Date Retire R6 79.03 56.19 22.84 15.88 11.61 118 430 0.79 183.63
American Funds 2045 Trgt Date Retire R6 84.59 59.27 25.32 10.48 448 0.70 412 0.82 176.96
American Funds 2050 Trgt Date Retire R6 86.38 60.42 25.96 884 2.60 0.46 4.00 0.78 17340
American Funds 2055 Trgt Date Retire R6 87.53 60.61 2692 7.90 2.75 0.29 3.85 0.72 169.7
American Funds 2060 Trgt Date Retire R6 87.76 60.59 2117 7.70 2.72 0.26 3.82 0.72 164.61
American Funds 2065 Trgt Date Retire R6 87.75 60.57 2718 7.70 2.72 0.26 3.82 0.72 163.60
American Funds 2070 Trgt Date Retire R6 87.76 60.59 2147 7.70 2.712 0.26 381 0.72 163.59
by Mgty Iestment Hanogont o an e Th dts v TprtentsptprMAGE ahch 310t of Wl paroanc. T Morngetar rameand g e gt mars o Mg, MOHN | N G S”_\R
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