Second Quarter, 2020

American Century Mid Cap Value |l AVUAX

f“,y Morning

Index

1| Mid-Cap Value

Russell Mid Cap Value TR USD

Portfolio Manager(s)
Michael Liss since 03-2004
Phillip Davidson since 03-2004
Kevin Toney since 08-2008
Brian Woglom since 02-2012

Quantitative Screens
@  Performance: The fund has finished in the Mid-Cap

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Value category's top three quartiles in 9 of the 10 years it's

beeninexistence. b 5k

@ Management: The fund's management has been in E E E E E E E E g g r\:/rim’:ag!ig%l:;mle

place for 16.26 years. 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | YID History

@ Style: The fund has landed in its primary style box — -0.52 1666 | 30.26 | 16.55 -1.36 23.07 1179 | -12.84 | 2912 | -16.28 Total Return %

Mid-Cap Value — 100 % of the time over the past three 0.86 -1.85 | -3.20 1.80 3.42 3.07 155 | -055 2.06 1.81 +/- Benchmark

years. 3.44 0.06 -4.88 7.24 4.05 5.01 -1.43 0.02 3.94 3.50 +/- Category

@ Net Expense: The fund's expense ratio of 0.78 is 2% d 8 2 14 14 67 4 2 18 Tot et % Rank in Cat

24.27% lower than the Mid-Cap Value category average. 410 426 437 429 47 434 439 458 428 425 # of Funds in Cat
Al 82 61 67 66 66 49 47 53 55 Turnover %

Morningstar Investment Management LLC Analysis - - 0.80 0.80 0.80 0.80 0.78 0.76 0.76 0.78 Expense Ratio

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

Trailing Performance

3 Month 1 Year 3 year 5 year
15.49 -1.81 0.40 4.88
19.95 11.81 -0.54 332
19.39 13.56 -1.59 210
86 14 18 10
428 420 386 346
Net Expense
3.14 » Fund Investment
2.79 <1 Category Median
914 < Peer Group Median
2.09 Quartile Rank
174 HEEG
1.40 g
1.05 N
0.70
0.35 l
0.00
Fund vs. Fund vs.
Category Peer Group
25 39 Percentile
108/429 113/292 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class

characteristics.

Since Inception
9.16
10.88

Total Return %
as of 06-30-2020

W Fund
B Benchmark
W Category

Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
% Rank in Category

# of Funds in Category

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Geom Avg Mkt Cap $B
ROE

Fund Bmark Cat
0.67 - -1.03
0.89 - 1.02
96.68 - 96.57
19.17 2122 22.04
0.03 0.01 -0.03
4.22 - 4.46
022 - -0.22
97.09 - 10087
93.63 - 105.41
Fund Bmark Cat
17.98 18.90 17.75
1.89 1.81 1.74
11.80 9.7 8.73
13.04 11.29 11.96

©2020 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,

Inc. This report is not complete without the accompanying disclosure. Please visit https://psa.morningstar.com/psadisclosures/Fund_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2020

- - Morning; Category Morning Index
American Centu ry Mid Cap Value | AVUAX 1] Mic-Cap Value Russell Mid Cap Value TR USD
Style Analysis as of 06-30-2020 Asset Allocation as of 06-30-2020
Morningstar Style Box™
Asset Class Net % Cat%
» US Stocks 84.34 92.17
= Non-US Stocks 1230 526
° Bonds 0.00 0.05
5 Cash 3.36 2.22
- © Other 0.00 0.30
= 0 50 100 Total 100.00 100.00
B
g Sector Weighting as of 06-30-2020
=
Deep-Val Core-Val Blend  Core-Grth High-Grih Fund Bmark Cat Fund v Benchmark [ Category Average ,
Historical (@) Current Weighted average of stock holdings 1+ Cyclical 31.38 45.06 4533 | 0
Al
Ownership 75% of fund's current stock holdings E3 Basic Materials 118 561 4.75 | .
2 Consumer Cyclical 9.38 8.34 11.41 I
A
EJ  Financial Services 21.33 16.32 20.60 ]
¥
Style Breakdown ] Real Estate 5.49 14.79 8.57 |
. T
Equity W Sensitive 29.88 2114 3247 I |
- A\
% '} Communication Services 1.68 4.07 3.21 | [
A\
= [ Energy 2.36 3.28 4.76 o |
= Al
= [<1 Industrials 19.88 10.83 14.90 | |
A
EY [Z]  Technology 5.96 8.96 9.60 |
=R v
- —  Defensive 32.74 21.80 220 I
Al
Value Blend Growth 1= Consumer Defensive 8.10 6.16 5.95 ||
A\
Weight % E3 Healthcare 14.28 8.24 9.11 |
Al
e 7t 010 [1 uilities 10.36 13.40 7.14 -_ | | | ‘ ‘ ‘ ‘ ‘
0% 5 10 15 20 25 30 35 40 45 50
Top 15 Holdings as of 06-30-2020
Name % Net Asset Cumulative % YTD Return % Morningstar Sector
@ Zimmer Biomet Holdings Inc 337 337 -19.94  Healthcare
@ Northern Trust Corp 3.00 6.37 -24.00  Financial Services
@ Emerson Electric Co 2.02 8.39 -17.35  Industrials
@ Edison International 1.90 10.29 -27.14  Utilities
@ Chubb Ltd 1.89 12.18 -17.67  Financial Services
© Truist Financial Corp 1.79 13.98 -31.73  Financial Services
@ nVent Electric PLC 1.78 15.75 -25.41  Industrials
© Hubbell Inc 1.68 17.43 -13.96  Industrials
@ Ssc Government Mm Gvmxx 1.64 19.07 - -
© Xcel Energy Inc 1.63 20.70 -0.20  Utilities
@ Johnson Controls International PLC 1.61 22.32 -14.86  Industrials
@ McKesson Corp 1.57 23.89 1151 Healthcare
@ Pinnacle West Capital Corp 1.57 25.46 -16.76  Utilities
@® Norfolk Southern Corp 1.51 26.97 -8.59  Industrials
@® Universal Health Services Inc Class B 1.50 28.47 -35.11  Healthcare
Total Holdings 100
@ Increase © Decrease 3% New to Portfolio
©2020 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar, M( )HN'NGSTAR
Inc. This report is not complete without the accompanying disclosure. Please visit https://psa.morningstar.com/psadisclosures/Fund_Report_Disclosure.pdf to view these disclosures.
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- - Morning; Category Morning Index
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@ Increase © Decrease 3% New to Portfolio
©2020 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar, M( )HN'NGSTAR
Inc. This report is not complete without the accompanying disclosure. Please visit https://psa.morningstar.com/psadisclosures/Fund_Report_Disclosure.pdf to view these disclosures.



Second Quarter, 2020

American Funds 2010 Trgt Date Retire R6 RFTTX

Morni

Cc

y

Target-Date 2000-2010

Morning Index
Morningstar Lifetime Mod 2010 TR
usb

Portfolio Manager(s)
James Lovelace since 02-2007
Bradley Vogt since 01-2012
Wesley Phoa since 01-2012
Jody Jonsson since 01-2015
Michelle Black since 01-2020
David Hoag since 01-2020
Samir Mathur since 01-2020

Quantitative Screens
@ Performance: The fund has finished in the Target-Date

2000-2010 category's top three quartiles in 10 of the 10
years it's been in existence.

@ Management: The fund's management has been in
place for 13.42 years.

@ Style: The fund has landed in its primary style box —
Large Blend — 90.91 % of the time over the past three
years.

@ Net Expense: The fund's expense ratio of 0.31 is
47.46% lower than the Target-Date 2000-2010 category
average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Performance Quartile
(Within Category)

2011 2012 2013 2014 2015 2016 2017 2018 2019 YTD History
37 10.51 12.55 6.79 -0.84 7.45 10.41 -2.49 13.88 -0.09 Total Return %
0.10 -0.10 379 1.63 0.74 0.81 022 0.48 -1.05 -0.70 +/- Benchmark
2.80 0.90 4.25 269 0.34 1.59 0.26 0.76 0.02 -0.59 +/- Category
3 34 1 1 27 3 44 22 56 65 Tot Ret % Rank in Cat
180 168 176 122 139 133 130 139 142 129 #of Funds in Cat
19 10 18 17 19 14 5 8 5 - Turnover %

Expense Ratio

Trailing Performance

3 Month 1 Year 3 year 5 year

8.31 458 5.17 5.39

9.36 5.18 5.73 5.19

9.03 4.87 5.16 487

58 59 50 10

129 123 93 76
Net Expense
1.60 > Fund Investment
142 <1 Category Median
124 <€ Peer Group Median
1.07 Quartile Rank
ik < HEEE
071
0.53
0.36 b—‘
0.18 .
0.00

Fund vs. Fund vs.
Category Peer Group
18 32 Percentile
24131 71/223 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

10 year
1.22
6.79
6.49

10
59

8.00
6.19

3-Year Risk Metrics

Alpha

Beta
R-Squared
Standard Devi
Sharpe Ratio

iation

Tracking Error

Information Ratio

Up Capture Ratio

Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio

Price/Book Ratio

Avg Eff Durati

on

Since Inception

Total Return %
as of 06-30-2020
B Fund

B Benchmark
m Category

Average annual, if greater
than 1 year
Fund Return %
Benchmark Return %
Category Average %
% Rank in Category
# of Funds in Category
Fund Bmark Cat
-0.05 - -0.58
0.91 - 0.98
96.93 - 97.35
6.47 7.00 6.93
0.55 0.59 0.50
1.30 - 1.45
-0.43 - -0.51
91.30 - 92.38
92.29 - 97.12
Fund Bmark Cat
18.46 17.89 18.08
2.70 2.19 2.26
4.65 6.91 497

©2020 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://psa.morningstar.com/psadisclosures/Fund_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2020

American Funds 2010 Trgt Date Retire R6 RFTTX

Asset Allocation as of 06-30-2020

Style Analysis as of 06-30-2020

Morningstar Style Box™

Giant

O]

Small  Mid Large

Micro

Deep-Val Core-Val Blend  Core-Grth High-Grth
Historical @ Current Weighted average of stock holdings

Ownership 75% of fund's current stock holdings
Style Breakdown
Equity Fixed Income Quality
I =
= =
6 8 1 = =
%) —
3 o
T]o o2 z
Value Blend Growth Lltd  Mod Ext
Duration
Weight %
L

>b0  25-50 10-25 0-10

Top 10 Holdings as of 06-30-2020

Name

Sector Weighting as of 06-30-2020

orning; Category
Target-Date 2000-2010

Asset Class

US Stocks
Non-US Stocks
Bonds

Cash

Other

100 Total

Morning Index
Morningstar Lifetime Mod 2010 TR
U

Net % Cat%
27.19 22.19
12.20 12.70
53.60 55.09
6.30 8.01
0.71 2.01

100.00 100.00

Fund Bmark Cat Fund v Benchmark []CategoryAverage
1 Cyclical 30.40 3177 34.46 I |
EX Basic Materials 4.04 4.0 410
2 Consumer Cyclical 6.28 8.70 9.03 ] 'ﬂ
EJ  Financial Services 15.07 1502 17.46 _'
£ Real Estate 501 999 387 mmmm
W Sensitive 38.79 35.66 40.38 — I
F}  Communication Services 717 6.77 8.31 _v I
[ Energy 8.03 358 551 -'_
[<] Industrials 9.58 1113 10.51 I ﬂv
%] Technology 14.01 1418  16.05 — [
—  Defensive 30.81 2657 2517 —_
I=  Consumer Defensive 10.07 8.84 7.88 _i
E3 Healthcare 14.84 1331 13.77 —':I
£2 utilities 5.90 4.42 352 mmmipm
% 5 10 15 % 30 3B 40 45
Maturity Date % Net Asset Cumulative % YTD Return % Morningstar Sector

© American Funds Interm Bd Fd of Amer R6 - 14.15 14.15 -
@ American Funds Capital Income Bldr R6 - 12.22 26.38 -
@ American Funds Income Fund of Amer R6 - 12.20 38.57 -
© American Funds Bond Fund of Amer R6 - 8.07 46.65 -
© American Funds Inflation Linked Bd R6 - 6.75 53.40 -
© American Funds Mortgage R6 - 6.02 59.42 -
© American Funds ST Bd Fd of Amer R6 - 523 64.65 -
@® American Funds American Mutual R6 - 4.97 69.62 -
@ American Funds American High-Inc R6 - 4.78 74.40 -
© American Funds Capital World Bond R6 - 470 79.10 -

Total Holdings 17

@ Increase @ Decrease 3 New to Portfolio

©2020 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://psa.morningstar.com/psadisclosures/Fund_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2020

American Funds 2010 Trgt Date Retire R6 RFTTX

Morni

Cc

y

Target-Date 2000-2010

Morning Index
Morningstar Lifetime Mod 2010 TR
usb

Portfolio Manager(s)
James Lovelace since 02-2007
Bradley Vogt since 01-2012
Wesley Phoa since 01-2012
Jody Jonsson since 01-2015
Michelle Black since 01-2020
David Hoag since 01-2020
Samir Mathur since 01-2020

Quantitative Screens
@ Performance: The fund has finished in the Target-Date

2000-2010 category's top three quartiles in 10 of the 10
years it's been in existence.

@ Management: The fund's management has been in
place for 13.42 years.

@ Style: The fund has landed in its primary style box —
Large Blend — 90.91 % of the time over the past three
years.

@ Net Expense: The fund's expense ratio of 0.31 is
47.46% lower than the Target-Date 2000-2010 category
average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Performance Quartile
(Within Category)

2011 2012 2013 2014 2015 2016 2017 2018 2019 YTD History
37 10.51 12.55 6.79 -0.84 7.45 10.41 -2.49 13.88 -0.09 Total Return %
0.10 -0.10 379 1.63 0.74 0.81 022 0.48 -1.05 -0.70 +/- Benchmark
2.80 0.90 4.25 269 0.34 1.59 0.26 0.76 0.02 -0.59 +/- Category
3 34 1 1 27 3 44 22 56 65 Tot Ret % Rank in Cat
180 168 176 122 139 133 130 139 142 129 #of Funds in Cat
19 10 18 17 19 14 5 8 5 - Turnover %

Expense Ratio

Trailing Performance

3 Month 1 Year 3 year 5 year

8.31 458 5.17 5.39

9.36 5.18 5.73 5.19

9.03 4.87 5.16 487

58 59 50 10

129 123 93 76
Net Expense
1.60 > Fund Investment
142 <1 Category Median
124 <€ Peer Group Median
1.07 Quartile Rank
ik < HEEE
071
0.53
0.36 b—‘
0.18 .
0.00

Fund vs. Fund vs.
Category Peer Group
18 32 Percentile
24131 71/223 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

10 year
1.22
6.79
6.49

10
59

8.00
6.19

3-Year Risk Metrics

Alpha

Beta
R-Squared
Standard Devi
Sharpe Ratio

iation

Tracking Error

Information Ratio

Up Capture Ratio

Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio

Price/Book Ratio

Avg Eff Durati

on

Since Inception

Total Return %
as of 06-30-2020
B Fund

B Benchmark
m Category

Average annual, if greater
than 1 year
Fund Return %
Benchmark Return %
Category Average %
% Rank in Category
# of Funds in Category
Fund Bmark Cat
-0.05 - -0.58
0.91 - 0.98
96.93 - 97.35
6.47 7.00 6.93
0.55 0.59 0.50
1.30 - 1.45
-0.43 - -0.51
91.30 - 92.38
92.29 - 97.12
Fund Bmark Cat
18.46 17.89 18.08
2.70 2.19 2.26
4.65 6.91 497
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by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
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Second Quarter, 2020

American Funds 2010 Trgt Date Retire R6 RFTTX
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100 Total
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U
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100.00 100.00
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© American Funds Interm Bd Fd of Amer R6 - 14.15 14.15 -
@ American Funds Capital Income Bldr R6 - 12.22 26.38 -
@ American Funds Income Fund of Amer R6 - 12.20 38.57 -
© American Funds Bond Fund of Amer R6 - 8.07 46.65 -
© American Funds Inflation Linked Bd R6 - 6.75 53.40 -
© American Funds Mortgage R6 - 6.02 59.42 -
© American Funds ST Bd Fd of Amer R6 - 523 64.65 -
@® American Funds American Mutual R6 - 4.97 69.62 -
@ American Funds American High-Inc R6 - 4.78 74.40 -
© American Funds Capital World Bond R6 - 470 79.10 -

Total Holdings 17

@ Increase @ Decrease 3 New to Portfolio

©2020 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://psa.morningstar.com/psadisclosures/Fund_Report_Disclosure.pdf to view these disclosures.

MORNINGSTAR



Second Quarter, 2020

American Funds 2015 Trgt Date Retire R6

Category

Target-Date 2015

Morning Index
Morningstar Lifetime Mod 2015 TR

Portfolio Manager(s)
James Lovelace since 02-2007
Bradley Vogt since 01-2012
Wesley Phoa since 01-2012
Jody Jonsson since 01-2015
Michelle Black since 01-2020
David Hoag since 01-2020
Samir Mathur since 01-2020

Quantitative Screens
@ Performance: The fund has finished in the Target-Date

2015 category's top three quartiles in 9 of the 10 years it's
been in existence.

@ Management: The fund's management has been in
place for 13.42 years.

@ Style: The fund has landed in its primary style box —
Large Blend — 90.91 % of the time over the past three
years.

@ Net Expense: The fund's expense ratio of 0.31 is
52.31% lower than the Target-Date 2015 category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

........................................................................................................ 5k
= |=l2 22282 8 |2 s
(Within Category)
201 2012 2013 2014 2015 2016 2017 2018 2019 YTD History
2.31 11.58 15.72 6.64 -0.62 7.55 11.19 -2.72 14.94 -0.42 Total Return %
-0.59 0.09 5.22 1.09 mm 0.45 -0.20 0.82 -1.35 -0.96 +/- Benchmark
2.58 0.93 6.07 2.16 0.72 1.43 -0.10 1.14 -0.51 -0.25 +/- Category
9 30 1 3 18 7 54 7 62 50 Tot Ret % Rank in Cat
150 145 167 110 132 131 126 137 130 126 # of Funds in Cat
7 8 7 6 15 8 4 7 6 - Turnover %
- - - - - - - - - Expense Ratio
Trailing Performance
15% Total Return %
........................................................................................................ b as of 06-30-2020
10 B Fund
W Benchmark
m Cat
5 ategory
0
........................................................................................................ -5 Average annual, if greater
than 1 year
3 Month 1 Year 3 year 5 year 10 year Since Inception
9.03 4.66 5.45 5.63 779 8.47 Fund Return %
10.18 5.50 6.11 5.57 7.38 6.35 Benchmark Return %
10.15 465 5.42 512 7.10 - Category Average %
7 48 46 10 13 - % Rank in Category
126 123 98 72 48 - # of Funds in Category
Net Expense 3-Year Risk Metrics
Fund Bmark
1.95 » Fund Investment Aloh 010 087
173 < Category Median pha - - -
1 < Peer Group Median Beta 091 - 1.00
) ————————  R-Squared 97.03 - 97
1.30 Quartile Rank s
tandard Deviation 71 7.1 7.80
1.08
E E E E Sharpe Ratio 0.54 0.59 0.48
0.87 <
Tracking Error 1.41 - 1.42
0.65
Information Ratio -0.47 - -0.67
043 < )
022 Up Capture Ratio 91.26 - 94.20
' . Down Capture Ratio 92.94 - 10191
0.00
Fund vs. Fund vs. . A
unev undy Portfolio Metrics
Category Peer Group
Fund Bmark Cat
15 29 P til
ercentre Price/Earnings Ratio 1864 1782 1803
191127 62/215 Rank Price/Book Ratio 200 217 227
Peer group is a subset of the category and includes funds with the )
Avg Eff Duration 5.06 8.22 5.17

same management style (active vs. passive) and similar share class
characteristics.

©2020 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://psa.morningstar.com/psadisclosures/Fund_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2020

American Funds 2015 Trgt Date Retire R6 RFJTX

Asset Allocation as of 06-30-2020

Style Analysis as of 06-30-2020

Morningstar Style Box™

\

Giant

O]

Small  Mid Large

Micro

Deep-Val Core-Val Blend  Core-Grth High-Grth
Historical @ Current Weighted average of stock holdings

Ownership 75% of fund's current stock holdings
Style Breakdown
Equity Fixed Income Quality
I =
= =
6 8 1 = =
%) —
3 o
T]o o2 z
Value Blend Growth Lltd  Mod Ext
Duration
Weight %
L

>b0  25-50 10-25 0-10

Top 10 Holdings as of 06-30-2020

Name

Cc

or

Target-Date 2015

y

Morning Index
Morningstar Lifetime Mod 2015 TR
U

Asset Class Net % Cat%
US Stocks 30.32 25.55
Non-US Stocks 13.58 14.57
Bonds 49.11 50.74
Cash 6.31 5.64
Other 0.68 349
0 50 Total 100.00 100.00
Sector Weighting as of 06-30-2020
Fund Bmark Cat Fund v Benchmark []CategoryAverage
% Cyclical 30.15 3779 3494 I
EX Basic Materials 4.0 413 412
2 Consumer Cyclical 6.36 8.76 9.35 [ ] 'ﬂ
B3 Financial Services 1505 1503 1705 —
[3 Real Estate 468 977 442 | '
W Sensitive 39.41 35.70 40.27 —ﬂ
F}  Communication Services 7.32 6.80 8.36 _'ﬂ
[ Energy 8.07 3.60 5.16 -V_
[<] Industrials 9.79 11.20 10.57 _Hv
%] Technology 14.23 1410  16.18 — [
—  Defensive 30.42 2651 24.79 —_
I=  Consumer Defensive 9.92 8.84 7.77 __v
E3 Healthcare 14.87 13.24 13.44 —v_
£2 utilities 5.63 4.43 358w
% 5 10 15 20 25 30 3B 40 45
Maturity Date % Net Asset Cumulative % YTD Return % Morningstar Sector

@® American Funds Income Fund of Amer R6 - 12.04 12.04 - -
@ American Funds Capital Income Bldr R6 - 12.04 24.08 - -
© American Funds Interm Bd Fd of Amer R6 - 9.24 33.32 - -
© American Funds Bond Fund of Amer R6 - 7.99 4131 - -
© American Funds Inflation Linked Bd R6 - 6.87 48.17 - -
© American Funds Mortgage R6 - 598 54.15 - -
@® American Funds American Mutual R6 - 5.97 60.12 - -
@ American Funds American High-Inc R6 - 5.04 65.16 - -
@® American Funds Invmt Co of Amer R6 - 4.98 70.14 - -
@ American Funds Washington Mutual R6 - 4.95 75.10 - -

Total Holdings 19

@ Increase @ Decrease 3 New to Portfolio

©2020 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,

Inc. This report is not complete without the accompanying disclosure. Please visit https://psa.morningstar.com/psadisclosures/Fund_Report_Disclosure.pdf to view these disclosures.

MORNINGSTAR



Second Quarter, 2020

American Funds 2015 Trgt Date Retire R6

Category

Target-Date 2015

Morning Index
Morningstar Lifetime Mod 2015 TR

Portfolio Manager(s)
James Lovelace since 02-2007
Bradley Vogt since 01-2012
Wesley Phoa since 01-2012
Jody Jonsson since 01-2015
Michelle Black since 01-2020
David Hoag since 01-2020
Samir Mathur since 01-2020

Quantitative Screens
@ Performance: The fund has finished in the Target-Date

2015 category's top three quartiles in 9 of the 10 years it's
been in existence.

@ Management: The fund's management has been in
place for 13.42 years.

@ Style: The fund has landed in its primary style box —
Large Blend — 90.91 % of the time over the past three
years.

@ Net Expense: The fund's expense ratio of 0.31 is
52.31% lower than the Target-Date 2015 category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

........................................................................................................ 5k
= |=l2 22282 8 |2 s
(Within Category)
201 2012 2013 2014 2015 2016 2017 2018 2019 YTD History
2.31 11.58 15.72 6.64 -0.62 7.55 11.19 -2.72 14.94 -0.42 Total Return %
-0.59 0.09 5.22 1.09 mm 0.45 -0.20 0.82 -1.35 -0.96 +/- Benchmark
2.58 0.93 6.07 2.16 0.72 1.43 -0.10 1.14 -0.51 -0.25 +/- Category
9 30 1 3 18 7 54 7 62 50 Tot Ret % Rank in Cat
150 145 167 110 132 131 126 137 130 126 # of Funds in Cat
7 8 7 6 15 8 4 7 6 - Turnover %
- - - - - - - - - Expense Ratio
Trailing Performance
15% Total Return %
........................................................................................................ b as of 06-30-2020
10 B Fund
W Benchmark
m Cat
5 ategory
0
........................................................................................................ -5 Average annual, if greater
than 1 year
3 Month 1 Year 3 year 5 year 10 year Since Inception
9.03 4.66 5.45 5.63 779 8.47 Fund Return %
10.18 5.50 6.11 5.57 7.38 6.35 Benchmark Return %
10.15 465 5.42 512 7.10 - Category Average %
7 48 46 10 13 - % Rank in Category
126 123 98 72 48 - # of Funds in Category
Net Expense 3-Year Risk Metrics
Fund Bmark
1.95 » Fund Investment Aloh 010 087
173 < Category Median pha - - -
1 < Peer Group Median Beta 091 - 1.00
) ————————  R-Squared 97.03 - 97
1.30 Quartile Rank s
tandard Deviation 71 7.1 7.80
1.08
E E E E Sharpe Ratio 0.54 0.59 0.48
0.87 <
Tracking Error 1.41 - 1.42
0.65
Information Ratio -0.47 - -0.67
043 < )
022 Up Capture Ratio 91.26 - 94.20
' . Down Capture Ratio 92.94 - 10191
0.00
Fund vs. Fund vs. . A
unev undy Portfolio Metrics
Category Peer Group
Fund Bmark Cat
15 29 P til
ercentre Price/Earnings Ratio 1864 1782 1803
191127 62/215 Rank Price/Book Ratio 200 217 227
Peer group is a subset of the category and includes funds with the )
Avg Eff Duration 5.06 8.22 5.17

same management style (active vs. passive) and similar share class
characteristics.

©2020 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://psa.morningstar.com/psadisclosures/Fund_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2020

American Funds 2015 Trgt Date Retire R6 RFJTX

Asset Allocation as of 06-30-2020

Style Analysis as of 06-30-2020

Morningstar Style Box™

\

Giant

O]

Small  Mid Large

Micro

Deep-Val Core-Val Blend  Core-Grth High-Grth
Historical @ Current Weighted average of stock holdings

Ownership 75% of fund's current stock holdings
Style Breakdown
Equity Fixed Income Quality
I =
= =
6 8 1 = =
%) —
3 o
T]o o2 z
Value Blend Growth Lltd  Mod Ext
Duration
Weight %
L

>b0  25-50 10-25 0-10

Top 10 Holdings as of 06-30-2020

Name

Cc

or

Target-Date 2015

y

Morning Index
Morningstar Lifetime Mod 2015 TR
U

Asset Class Net % Cat%
US Stocks 30.32 25.55
Non-US Stocks 13.58 14.57
Bonds 49.11 50.74
Cash 6.31 5.64
Other 0.68 349
0 50 Total 100.00 100.00
Sector Weighting as of 06-30-2020
Fund Bmark Cat Fund v Benchmark []CategoryAverage
% Cyclical 30.15 3779 3494 I
EX Basic Materials 4.0 413 412
2 Consumer Cyclical 6.36 8.76 9.35 [ ] 'ﬂ
B3 Financial Services 1505 1503 1705 —
[3 Real Estate 468 977 442 | '
W Sensitive 39.41 35.70 40.27 —ﬂ
F}  Communication Services 7.32 6.80 8.36 _'ﬂ
[ Energy 8.07 3.60 5.16 -V_
[<] Industrials 9.79 11.20 10.57 _Hv
%] Technology 14.23 1410  16.18 — [
—  Defensive 30.42 2651 24.79 —_
I=  Consumer Defensive 9.92 8.84 7.77 __v
E3 Healthcare 14.87 13.24 13.44 —v_
£2 utilities 5.63 4.43 358w
% 5 10 15 20 25 30 3B 40 45
Maturity Date % Net Asset Cumulative % YTD Return % Morningstar Sector

@® American Funds Income Fund of Amer R6 - 12.04 12.04 - -
@ American Funds Capital Income Bldr R6 - 12.04 24.08 - -
© American Funds Interm Bd Fd of Amer R6 - 9.24 33.32 - -
© American Funds Bond Fund of Amer R6 - 7.99 4131 - -
© American Funds Inflation Linked Bd R6 - 6.87 48.17 - -
© American Funds Mortgage R6 - 598 54.15 - -
@® American Funds American Mutual R6 - 5.97 60.12 - -
@ American Funds American High-Inc R6 - 5.04 65.16 - -
@® American Funds Invmt Co of Amer R6 - 4.98 70.14 - -
@ American Funds Washington Mutual R6 - 4.95 75.10 - -

Total Holdings 19

@ Increase @ Decrease 3 New to Portfolio

©2020 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,

Inc. This report is not complete without the accompanying disclosure. Please visit https://psa.morningstar.com/psadisclosures/Fund_Report_Disclosure.pdf to view these disclosures.

MORNINGSTAR



Second Quarter, 2020

American Funds 2020 Trgt Date Retire R6 RRCTX

Morni C

Target-Date 2020

y

Morning Index
Morningstar Lifetime Mod 2020 TR

Portfolio Manager(s)
James Lovelace since 02-2007
Bradley Vogt since 01-2012
Wesley Phoa since 01-2012
Jody Jonsson since 01-2015
Michelle Black since 01-2020
David Hoag since 01-2020
Samir Mathur since 01-2020

Quantitative Screens
@ Performance: The fund has finished in the Target-Date

2020 category's top three quartiles in 10 of the 10 years it's
been in existence.

@ Management: The fund's management has been in
place for 13.42 years.

@ Style: The fund has landed in its primary style box —

Large Blend — 100 % of the time over the past three years.

@ Net Expense: The fund's expense ratio of 0.31 is
57.53% lower than the Target-Date 2020 category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

........................................................................................................ 5k
= =2 22 2|22 |8 |2 oo
(Within Category)
201 2012 2013 2014 2015 2016 2017 2018 2019 YTD History
1.10 12.98 18.71 6.74 0.19 7.05 12.87 -2.69 15.59 0.08 Total Return %
-0.65 0.45 5.73 0.87 2.07 -0.61 0.08 1.47 214 0.04 +/- Benchmark
1.32 1.30 7.14 2.02 1.76 0.82 0.41 1.80 -0.55 0.89 +/- Category
21 26 1 3 4 25 47 4 69 26 Tot Ret % Rank in Cat
215 218 233 218 247 235 246 253 236 228 # of Funds in Cat
7 4 3 4 8 5 1 2 2 - Turnover %
- - - - - - - - - - Expense Ratio
Trailing Performance
15% Total Return %
........................................................................................................ b as of 06-30-2020
10 B Fund
W Benchmark
m Cat
5 ategory
0
........................................................................................................ -5 Average annual, if greater
than 1 year
3 Month 1 Year 3 year 5 year 10 year Since Inception
9.79 5.35 6.05 6.11 8.62 9.24 Fund Return %
1113 5.44 6.36 5.90 8.04 6.50 Benchmark Return %
10.22 407 5.26 5.03 7.14 - Category Average %
65 16 19 4 1 - % Rank in Category
228 224 196 150 95 - # of Funds in Category
Net Expense 3-Year Risk Metrics
Fund Bmark
1.99 » Fund Investment Aloh 046 085
177 < Category Median pha ) - -
T < Peer Group Median Beta 0.87 - 0.92
T ——— R-Squared 97.26 - 95.73
1.33 Quartile Rank s
tandard Deviation 7.59 8.60 8.09
1.1
e 4 E E E E Sharpe Ratio 0.59 0.57 0.43
) Tracking Error 167 - 1.95
0.66
Information Ratio -0.19 - 0.74
0.44 <
022 . Up Capture Ratio 91.51 - 88.04
) Down Capture Ratio 88.88 - 95.46
0.00
Fund vs. Fund vs. . A
unev undy Portfolio Metrics
Category Peer Group
Fund Bmark Cat
1" 29 P til
ercentre Price/Earnings Ratio 18.75 17.75 17.87
26/235 1007348 Rank Price/Book Ratio 2700 215 222
Peer group is a subset of the category and includes funds with the )
Avg Eff Duration 5.07 9.28 5.23

same management style (active vs. passive) and similar share class

characteristics.

©2020 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://psa.morningstar.com/psadisclosures/Fund_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2020

American Funds 2020 Trgt Date Retire R6 RRCTX

Style Analysis as of 06-30-2020

Morningstar Style Box™
i N

O]

\_/

Small  Mid Large  Giant

Micro

Deep-Val Core-Val Blend  Core-Grth High-Grth

Historical @ Current Weighted average of stock holdings

Ownership 75% of fund's current stock holdings
Style Breakdown
Equity Fixed Income Quality
I =
= =
5 4 2 = =
%) —
3 o
T]o o2 z
Value Blend Growth Lltd  Mod Ext
Duration
Weight %
L

>b0  25-50 10-25 0-10

Top 10 Holdings as of 06-30-2020

Name

Asset Allocation as of 06-30-2020

Cc

or

Target-Date 2020

y

Morning Index
Morningstar Lifetime Mod 2020 TR
U

Asset Class Net % Cat%
US Stocks 32.06 28.56
Non-US Stocks 13.23 13.10
Bonds 47.74 47.35
Cash 6.33 439
Other 0.64 6.60

0 50 Total 100.00 100.00

Sector Weighting as of 06-30-2020

Fund Bmark Cat Fund v Benchmark []CategoryAverage

1 Cyclical 2954 3177 3543 | I

EX Basic Materials 391 4.20 357 ]

2 Consumer Cyclical 6.99 8.85 9.94 I vﬂ

EJ  Financial Services 14.64 15.27 16.69 _'

£ Real Estate 400 945 523 mmm|

W Sensitive 40.99 35.76 40.18 —

F}  Communication Services 8.12 6.82 8.80 _'ﬂ

[ Energy 781 362 3.75 -'-

[<] Industrials 9.93 11.27 10.50 I |

%] Technology 15.13 14.05 17.13 —

—  Defensive 29.48 26.47 2439 —'-

I=  Consumer Defensive 9.22 8.85 7.68 _i

E3 Healthcare 15.44 13.20 13.40 —'_

£2 utilities 4.82 4.42 331 mm
% 5 10 15 20 25 30 3 40 45

Maturity Date % Net Asset Cumulative % YTD Return % Morningstar Sector

@® American Funds Income Fund of Amer R6 - 9.18 9.18 - -
@ American Funds Capital Income Bldr R6 - 9.18 18.37 - -
© American Funds Interm Bd Fd of Amer R6 - 8.98 27.35 - -
© American Funds Bond Fund of Amer R6 - 7.98 35.34 - -
© American Funds Inflation Linked Bd R6 - 6.86 42.20 - -
@® American Funds American Mutual R6 - 6.02 48.22 - -
© American Funds Mortgage R6 - 598 54.20 - -
@ American Funds American High-Inc R6 - 5.03 59.23 - -
@® American Funds Invmt Co of Amer R6 - 5.02 64.25 - -
@ American Funds Washington Mutual R6 - 5.01 69.27 - -

Total Holdings 21

@ Increase @ Decrease 3 New to Portfolio

©2020 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed

by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,

Inc. This report is not complete without the accompanying disclosure. Please visit https://psa.morningstar.com/psadisclosures/Fund_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2020

American Funds 2020 Trgt Date Retire R6 RRCTX

Morni C

Target-Date 2020

y

Morning Index
Morningstar Lifetime Mod 2020 TR

Portfolio Manager(s)
James Lovelace since 02-2007
Bradley Vogt since 01-2012
Wesley Phoa since 01-2012
Jody Jonsson since 01-2015
Michelle Black since 01-2020
David Hoag since 01-2020
Samir Mathur since 01-2020

Quantitative Screens
@ Performance: The fund has finished in the Target-Date

2020 category's top three quartiles in 10 of the 10 years it's
been in existence.

@ Management: The fund's management has been in
place for 13.42 years.

@ Style: The fund has landed in its primary style box —

Large Blend — 100 % of the time over the past three years.

@ Net Expense: The fund's expense ratio of 0.31 is
57.53% lower than the Target-Date 2020 category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

........................................................................................................ 5k
= =2 22 2|22 |8 |2 oo
(Within Category)
201 2012 2013 2014 2015 2016 2017 2018 2019 YTD History
1.10 12.98 18.71 6.74 0.19 7.05 12.87 -2.69 15.59 0.08 Total Return %
-0.65 0.45 5.73 0.87 2.07 -0.61 0.08 1.47 214 0.04 +/- Benchmark
1.32 1.30 7.14 2.02 1.76 0.82 0.41 1.80 -0.55 0.89 +/- Category
21 26 1 3 4 25 47 4 69 26 Tot Ret % Rank in Cat
215 218 233 218 247 235 246 253 236 228 # of Funds in Cat
7 4 3 4 8 5 1 2 2 - Turnover %
- - - - - - - - - - Expense Ratio
Trailing Performance
15% Total Return %
........................................................................................................ b as of 06-30-2020
10 B Fund
W Benchmark
m Cat
5 ategory
0
........................................................................................................ -5 Average annual, if greater
than 1 year
3 Month 1 Year 3 year 5 year 10 year Since Inception
9.79 5.35 6.05 6.11 8.62 9.24 Fund Return %
1113 5.44 6.36 5.90 8.04 6.50 Benchmark Return %
10.22 407 5.26 5.03 7.14 - Category Average %
65 16 19 4 1 - % Rank in Category
228 224 196 150 95 - # of Funds in Category
Net Expense 3-Year Risk Metrics
Fund Bmark
1.99 » Fund Investment Aloh 046 085
177 < Category Median pha ) - -
T < Peer Group Median Beta 0.87 - 0.92
T ——— R-Squared 97.26 - 95.73
1.33 Quartile Rank s
tandard Deviation 7.59 8.60 8.09
1.1
e 4 E E E E Sharpe Ratio 0.59 0.57 0.43
) Tracking Error 167 - 1.95
0.66
Information Ratio -0.19 - 0.74
0.44 <
022 . Up Capture Ratio 91.51 - 88.04
) Down Capture Ratio 88.88 - 95.46
0.00
Fund vs. Fund vs. . A
unev undy Portfolio Metrics
Category Peer Group
Fund Bmark Cat
1" 29 P til
ercentre Price/Earnings Ratio 18.75 17.75 17.87
26/235 1007348 Rank Price/Book Ratio 2700 215 222
Peer group is a subset of the category and includes funds with the )
Avg Eff Duration 5.07 9.28 5.23

same management style (active vs. passive) and similar share class

characteristics.
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by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
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Second Quarter, 2020

American Funds 2020 Trgt Date Retire R6 RRCTX

Style Analysis as of 06-30-2020

Morningstar Style Box™
i N

O]

\_/

Small  Mid Large  Giant

Micro

Deep-Val Core-Val Blend  Core-Grth High-Grth

Historical @ Current Weighted average of stock holdings

Ownership 75% of fund's current stock holdings
Style Breakdown
Equity Fixed Income Quality
I =
= =
5 4 2 = =
%) —
3 o
T]o o2 z
Value Blend Growth Lltd  Mod Ext
Duration
Weight %
L

>b0  25-50 10-25 0-10

Top 10 Holdings as of 06-30-2020

Name

Asset Allocation as of 06-30-2020

Cc

or

Target-Date 2020

y

Morning Index
Morningstar Lifetime Mod 2020 TR
U

Asset Class Net % Cat%
US Stocks 32.06 28.56
Non-US Stocks 13.23 13.10
Bonds 47.74 47.35
Cash 6.33 439
Other 0.64 6.60

0 50 Total 100.00 100.00

Sector Weighting as of 06-30-2020

Fund Bmark Cat Fund v Benchmark []CategoryAverage

1 Cyclical 2954 3177 3543 | I

EX Basic Materials 391 4.20 357 ]

2 Consumer Cyclical 6.99 8.85 9.94 I vﬂ

EJ  Financial Services 14.64 15.27 16.69 _'

£ Real Estate 400 945 523 mmm|

W Sensitive 40.99 35.76 40.18 —

F}  Communication Services 8.12 6.82 8.80 _'ﬂ

[ Energy 781 362 3.75 -'-

[<] Industrials 9.93 11.27 10.50 I |

%] Technology 15.13 14.05 17.13 —

—  Defensive 29.48 26.47 2439 —'-

I=  Consumer Defensive 9.22 8.85 7.68 _i

E3 Healthcare 15.44 13.20 13.40 —'_

£2 utilities 4.82 4.42 331 mm
% 5 10 15 20 25 30 3 40 45

Maturity Date % Net Asset Cumulative % YTD Return % Morningstar Sector

@® American Funds Income Fund of Amer R6 - 9.18 9.18 - -
@ American Funds Capital Income Bldr R6 - 9.18 18.37 - -
© American Funds Interm Bd Fd of Amer R6 - 8.98 27.35 - -
© American Funds Bond Fund of Amer R6 - 7.98 35.34 - -
© American Funds Inflation Linked Bd R6 - 6.86 42.20 - -
@® American Funds American Mutual R6 - 6.02 48.22 - -
© American Funds Mortgage R6 - 598 54.20 - -
@ American Funds American High-Inc R6 - 5.03 59.23 - -
@® American Funds Invmt Co of Amer R6 - 5.02 64.25 - -
@ American Funds Washington Mutual R6 - 5.01 69.27 - -

Total Holdings 21

@ Increase @ Decrease 3 New to Portfolio

©2020 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed

by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,

Inc. This report is not complete without the accompanying disclosure. Please visit https://psa.morningstar.com/psadisclosures/Fund_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2020

American Funds 2025 Trgt Date Retire R6

Cc

Target-Date 2025

y

Morning Index
Morningstar Lifetime Mod 2025 TR

Portfolio Manager(s)
James Lovelace since 02-2007
Bradley Vogt since 01-2012
Wesley Phoa since 01-2012
Jody Jonsson since 01-2015
Michelle Black since 01-2020
David Hoag since 01-2020
Samir Mathur since 01-2020

Quantitative Screens
@ Performance: The fund has finished in the Target-Date

2025 category's top three quartiles in 10 of the 10 years it's
been in existence.

@ Management: The fund's management has been in
place for 13.42 years.

@ Style: The fund has landed in its primary style box —
Large Blend — 90.91 % of the time over the past three
years.

@ Net Expense: The fund's expense ratio of 0.33 is
54.17% lower than the Target-Date 2025 category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Performance Quartile

(Within Category)

2011 2012 2013 2014 2015 2016 2017 2018 2019 YTD History
-0.97 15.58 23.76 6.66 0.13 7.36 15.33 -3.47 17.85 0.57 Total Return %
-1.21 1.91 7.48 0.62 219 -1.03 0.79 1.43 -1.51 1.57 +/- Benchmark
1.09 2.55 8.46 1.59 1.72 0.63 0.66 1.87 -0.40 2.20 +/- Category
24 5 1 " 3 28 38 2 68 6 Tot Ret % Rank in Cat
154 163 192 178 206 203 214 228 236 235 # of Funds in Cat
3 3 2 3 9 5 0 - - - Turnover %

Expense Ratio

10 year
9.83
8.73
7.98

1
9%

10.35
6.67

3-Year Risk Metrics

3 Month 1 Year 3 year 5 year
12.07 6.71 7.04 6.89
12.32 487 6.49 6.17
12.01 395 5.59 5.46
59 2 2 1
235 230 201 160
Net Expense
1.90 P Fund Investment
169 <1 Category Median
148 < Peer Group Median
1.27 Quartile Rank
i1 5 EEEE
0.84
0.63
0.42 o
0.21
0.00 -
Fund vs. Fund vs.
Category Peer Group
12 38 Percentile
29/235 153/403 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

Alpha
Beta
R-Squared

Standard Deviation

Sharpe Ratio

Tracking Error

Information Ratio

Up Capture Ratio

Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio

Price/Book Ratio

Avg Eff Duration

Since Inception

Total Return %
as of 06-30-2020
B Fund

W Benchmark
m Category

Average annual, if greater
than 1 year
Fund Return %
Benchmark Return %
Category Average %
% Rank in Category
# of Funds in Category
Fund Bmark Cat
1.07 - -0.92
091 - 0.99
96.90 - 97.88
9.02 9.79 9.80
0.61 0.52 0.42
1.83 - 1.68
0.30 - -0.66
99.01 - 95.23
92.83 - 102.66
Fund Bmark Cat
18.81 17.67 17.99
2.7 212 2.26
5.30 10.12 5.54

©2020 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://psa.morningstar.com/psadisclosures/Fund_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2020

American Funds 2025 Trgt Date Retire R6 RFDTX

Style Analysis as of 06-30-2020

Morningstar Style Box™

P \

(O]

Small  Mid Large  Giant

Micro

Deep-Val Core-Val Blend  Core-Grth High-Grth

Historical @ Current Weighted average of stock holdings

Ownership 75% of fund's current stock holdings
Style Breakdown
Equity Fixed Income Quality
I =
= =
5 4 8 = =
%) —
3 o
T]o o2 z
Value Blend Growth Lltd  Mod Ext
Duration
Weight %
L

>b0  25-50 10-25 0-10

Top 10 Holdings as of 06-30-2020

Name

Asset Allocation as of 06-30-2020

Cc

or

Target-Date 2025

y

Morning Index
Morningstar Lifetime Mod 2025 TR
U

Asset Class Net % Cat%
US Stocks 37.45 33.37
Non-US Stocks 17.68 16.97
Bonds 38.17 37.55
Cash 6.19 3.45
Other 0.52 8.66

0 50 Total 100.00 100.00

Sector Weighting as of 06-30-2020

Fund Bmark Cat Fund v Benchmark []CategoryAverage

1 Cyclical 29.34 37.69 3521 | 1

EX Basic Materials 4.03 4.29 374 -]'

7 Consumer Cyclical 815 894 994

EJ  Financial Services 14.31 1540  16.21 ——

£ Real Estate 285 906 53 mm |

W Sensitive 31 35.90 39.79 —_

F}  Communication Services 9.24 6.86 8.79 —']

[ Energy 7.52 3.66 349 -'-

E1 Industrials 10.08 1136 10.36 —ﬂ'

%] Technology 16.27 14.02 17.15 —

—  Defensive 21.56 26.43 24.99 —_v

I=  Consumer Defensive 8.10 8.87 7.88 _]'

E3 Healthcare 15.83 13.16 13.56 —_

£2 utilities 363 4.40 355 -J'
% 5 10 15 20 25 30 3 40 45

Maturity Date % Net Asset Cumulative % YTD Return % Morningstar Sector

© American Funds Interm Bd Fd of Amer R6 - 8.96 8.96 - -
@® American Funds American Mutual R6 - 6.04 15.00 - -
@® American Funds Invmt Co of Amer R6 - 6.00 21.00 - -
@ American Funds Washington Mutual R6 - 5.97 26.98 - -
@® American Funds American Balanced R6 - 591 32.89 - -
© American Funds US Government Sec R6 - 5.90 38.79 - -
@® American Funds Global Balanced R6 - 5.88 44 67 - -
© American Funds Bond Fund of Amer R6 - 513 49.79 - -
© American Funds Mortgage R6 - 5.02 54.81 - -
© American Funds Inflation Linked Bd R6 - 5.00 59.81 - -

Total Holdings 22

@ Increase @ Decrease 3 New to Portfolio

©2020 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed

by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,

Inc. This report is not complete without the accompanying disclosure. Please visit https://psa.morningstar.com/psadisclosures/Fund_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2020

American Funds 2025 Trgt Date Retire R6

Cc

Target-Date 2025

y

Morning Index
Morningstar Lifetime Mod 2025 TR

Portfolio Manager(s)
James Lovelace since 02-2007
Bradley Vogt since 01-2012
Wesley Phoa since 01-2012
Jody Jonsson since 01-2015
Michelle Black since 01-2020
David Hoag since 01-2020
Samir Mathur since 01-2020

Quantitative Screens
@ Performance: The fund has finished in the Target-Date

2025 category's top three quartiles in 10 of the 10 years it's
been in existence.

@ Management: The fund's management has been in
place for 13.42 years.

@ Style: The fund has landed in its primary style box —
Large Blend — 90.91 % of the time over the past three
years.

@ Net Expense: The fund's expense ratio of 0.33 is
54.17% lower than the Target-Date 2025 category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Performance Quartile

(Within Category)

2011 2012 2013 2014 2015 2016 2017 2018 2019 YTD History
-0.97 15.58 23.76 6.66 0.13 7.36 15.33 -3.47 17.85 0.57 Total Return %
-1.21 1.91 7.48 0.62 219 -1.03 0.79 1.43 -1.51 1.57 +/- Benchmark
1.09 2.55 8.46 1.59 1.72 0.63 0.66 1.87 -0.40 2.20 +/- Category
24 5 1 " 3 28 38 2 68 6 Tot Ret % Rank in Cat
154 163 192 178 206 203 214 228 236 235 # of Funds in Cat
3 3 2 3 9 5 0 - - - Turnover %

Expense Ratio

10 year
9.83
8.73
7.98

1
9%

10.35
6.67

3-Year Risk Metrics

3 Month 1 Year 3 year 5 year
12.07 6.71 7.04 6.89
12.32 487 6.49 6.17
12.01 395 5.59 5.46
59 2 2 1
235 230 201 160
Net Expense
1.90 P Fund Investment
169 <1 Category Median
148 < Peer Group Median
1.27 Quartile Rank
i1 5 EEEE
0.84
0.63
0.42 o
0.21
0.00 -
Fund vs. Fund vs.
Category Peer Group
12 38 Percentile
29/235 153/403 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

Alpha
Beta
R-Squared

Standard Deviation

Sharpe Ratio

Tracking Error

Information Ratio

Up Capture Ratio

Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio

Price/Book Ratio

Avg Eff Duration

Since Inception

Total Return %
as of 06-30-2020
B Fund

W Benchmark
m Category

Average annual, if greater
than 1 year
Fund Return %
Benchmark Return %
Category Average %
% Rank in Category
# of Funds in Category
Fund Bmark Cat
1.07 - -0.92
091 - 0.99
96.90 - 97.88
9.02 9.79 9.80
0.61 0.52 0.42
1.83 - 1.68
0.30 - -0.66
99.01 - 95.23
92.83 - 102.66
Fund Bmark Cat
18.81 17.67 17.99
2.7 212 2.26
5.30 10.12 5.54

©2020 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://psa.morningstar.com/psadisclosures/Fund_Report_Disclosure.pdf to view these disclosures.
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American Funds 2025 Trgt Date Retire R6 RFDTX

Style Analysis as of 06-30-2020

Morningstar