Second Quarter, 2024

Allspring Small Company Growth Inst \WSCGX

Morni C Y

Index

tHd Small Growth

Russell 2000 Growth TR USD

Portfolio Manager(s)

Paul von Kuster since 11-1994
William Grierson since 04-2005
Ryan Smith since 01-2021
Samuel Smith since 01-2021
Allison Lewis since 06-2023

Quantitative Screens
@ Performance: The fund has finished in the Small Growth

category's top three quartiles in 10 of the 10 years it's been
in existence.

@ Management: The fund's management has been in
place for 29.65 years.

@ Style: The fund has landed in its primary style box —
Small Growth — 100 % of the time over the past three
years.

@ Net Expense: The fund's expense ratio of 0.94 is
18.97% lower than the Small Growth category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 4 05-31-2024
Carbon Risk Score Low Risk 12-31-2022

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

....................................................................................................... 5k
= === === E = e
(Within Category)
2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD History
-4.35 172 2061 -3.63 26.46 28.78 1560 | -24.28 | 18.11 5.88 Total Return %
-2.97 -3.60 -1.56 5.68 -2.02 -5.85 12.77 2.08 -0.55 1.44 +/- Benchmark
-1.94 -3.48 -0.89 213 -1.22 -9.84 37 3.49 1.43 1.10 +/- Category
72 72 52 33 55 67 33 32 43 39 Tot Ret % Rank in Cat
688 632 638 637 627 623 616 610 610 607 # of Funds in Cat
58 49 82 37 54 4 44 61 37 40 Turnover %
- - 0.95 0.95 0.95 0.95 0.94 0.94 0.94 0.94 Expense Ratio
Trailing Performance
15% Total Return %
........................................................................................................ b as of 06.30-2024
10 W Fund
B Benchmark
W Cat
5 ategory
0
-5 Average annual, if greater
than 1 year
3 Month 1 Year 3 year 5 year 10 year Since Inception
-2.48 11.03 -0.82 8.41 8.10 10.53 Fund Return %
-2.92 9.14 -4.86 6.17 7.39 9.39 Benchmark Return %
-2.58 911 -4.42 7.50 8.48 - Category Average %
48 33 26 34 54 - 9% Rank in Category
609 607 579 543 419 - # of Funds in Category
Net Expense 3-Year Risk Metrics
Fund Bmark Cat
6.02 » Fund Investment Aloh 320 073
535 < Category Median pha : - -
15 < Peer Group Median Beta 0.86 - 093
S — R-Squared 95.33 - 91.60
4.01 Quartile Rank Standard D
tandard Deviation 20.00 22.80 2218
3.34
54 E E E E Sharpe Ratio 0.1 -0.26 -0.26
2.01 Tracking Error 5.42 - 6.69
) Information Ratio 074 - 0.08
134 < )
o5 ' b Up Capture Ratio 92.09 - @3
' . Down Capture Ratio 81.57 - 93.62
0.00
Fund vs. Fund vs. . .
unev unay Portfolio Metrics
Category Peer Group
Fund Bmark Cat
32 58 Percentile . ) .
Price/Earnings Ratio 25.10 21.94 26.27
197/614 276/471 Rank Price/Book Ratio 338 395 379
Peer group is a subset of the category and includes funds with the
. . L Geom Avg Mkt Cap $B 4.94 368 6.48
same management style (active vs. passive) and similar share class
characteristics. ROE 4.30 10.95 11.74

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

Alispring Small Company Growth Inst \WSCGX

Style Analysis as of 06-30-2024
Morningstar Style Box™

Giant

Large

Mid

0]

Small

Micro

Deep-Val Core-Val Blend  Core-Grth High-Grth

Historical @ Current Weighted average of stock holdings

Ownership 75% of fund's current stock holdings

Style Breakdown

Equity
Iy
<
@
=
Q
w
3
=N

Value Blend Growth

Weight %
L

>50  25-5010-25 0-10

Top 10 Holdings as of 06-30-2024

Asset Allocation as of 06-30-2024

Morni Index

Morni c v

L] 9

tTd Small Growth

9

Russell 2000 Growth TR USD

Asset Class Net % Cat%
US Stocks 93.73 92.94
Non-US Stocks 3.93 450
Bonds 0.00 0.01
Cash 2.33 1.64
Other 0.00 091

0 50 100 Total 100.00  100.00

Sector Weighting as of 06-30-2024

Fund Bmark Cat Fund v Benchmark [ Category Average

©  Cyclical 2398 20.67 24.85 —U

E3 Basic Materials 498 424 324w

2 Consumer Cyclical 8.34 968 1135 I vﬂ

E2  Financial Services 10.07 5.29 8.02 -v_

[] Real Estate 0.59 1.46 2.24 IVH

W Sensitive 49.18 51.41 50.70 | H'

'} Communication Services 0.43 1.63 1.39 Iﬂv

[ Energy 1.48 463 401 [ | U'

B3 Industrials 22.00 1835  20.34 —'j

[ Technology 2527 2680 2496 | '

> Defensive 26.84 21.92 2446 '

1= Consumer Defensive 443 517 4.45 -]'

[3 Healthcare 22.41 21.36 19.34 —i

L2 Utilities 0.00 1.39 067 U'
0% 5 10 15 20 25 30 35 4 45 50 55

Name % Net Asset Cumulative % YTD Return % Morningstar Sector
© Allspring Government MMkt Select 233 233 - -
@ PTCInc 1.73 4.06 3.84  Technology
@ Icon PLC 1.71 5.77 10.74  Healthcare
© Element Solutions Inc 1.48 7.25 17.89  Basic Materials
@ Stifel Financial Corp 1.44 8.69 2291  Financial Services
@ ICF International Inc 1.43 10.13 10.93  Industrials
@ KBR Inc 1.38 11.51 16.30  Industrials
@ The Baldwin Insurance Group Inc Class A 1.38 12.89 4767  Financial Services
@ SS&C Technologies Holdings Inc 1.34 14.23 3.34  Technology
@ FTI Consulting Inc 1.33 15.57 8.22  Industrials

Total Holdings 10

@ Increase © Decrease 3 New to Portfolio

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

American Century Mid Cap Valuel AVUAX

Morni C

Index

9 gory

=] Mid-Cap Value

Russell Mid Cap Value TR USD

Portfolio Manager(s)
Michael Liss since 03-2004
Kevin Toney since 08-2008
Brian Woglom since 02-2012
Nathan Rawlins since 03-2022

Quantitative Screens
@  Performance: The fund has finished in the Mid-Cap

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Value category's top three quartiles in 8 of the 10 years it's
beeninexistence. b 5k
Performance Quartile

@ Management: The fund's management has been in E E E E E E E g E E (Within Category)
place for 20.26 years. 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | YD History
@ Style: The fund has landed in its primary style box — -1.36 23.07 1179 | -1284 | 29.12 1.88 23.30 -1.22 6.35 0.85 Total Return %
Mid-Cap Value — 100 % of the time over the past three 342 3.07 155 | -0.55 2.06 308 | -504 | 1081 636 | -3.69 +/- Benchmark
years. 4.05 5.01 -1.43 0.02 3.94 -0.75 -6.02 6.80 -7.59 -2.87 +/- Category

. . 14 14 67 49 23 60 92 8 94 80 Tot Ret % Rank in Cat
@ Net Expense: The fund's expense ratio of 0.78 is otRet % _an n-a
17.89% lower than the Mid-Cap Value category average. 482 445 448 464 442 433 432 420 415 423 # of Funds in Cat

66 66 49 47 53 55 65 50 64 54 Turnover %

Morningstar Investment Management LLC Analysis - - 0.78 0.76 0.76 0.78 0.77 0.77 0.78 0.78 Expense Ratio
This fund passes all of Morningstar Investment Trailing Performance .

. _— RO OO SRR OPORRRPPPRIRPPRN 150,  Total Return %
Management's quantitative screens. Morningstar °  asof 06-30-2024
Investment Management has also assessed the fund from a 10 B Fund
qualitative perspective and, as a fiduciary, is comfortable : Ee?chmark

. . . ategory
recommending the fund's use in retirement plans. 5
ESG Metrics 0
-5 Average annual, if greater
Metric Rating Updated than 1 year
Sustainability Rating 3 05-31-2024 3 Month 1 Year 3 year 5 year 10 year Since Inception
- 0y
Carbon Risk Score Medium Risk 12-31-2022 372 -3 413 7 7% 578 Fund Return %
- 0,
ESG Commitment 1ow 02-15-2022 3.40 11.98 3.65 8.49 7.60 11.22 Benchmark Return %
-3.78 11.74 497 9.26 7.35 - Category Average %
47 92 67 69 35 - 9% Rank in Category
424 419 400 385 297 - # of Funds in Category
Net Expense 3-Year Risk Metrics
Fund Bmark Cat
3.14 » Fund Investment Aloh 0.98 ”
2.79 <1 Category Median pha : - :
544 < Peer Group Median Beta 079 - 0.94
S — R-Squared 93.26 - 94.50
2.09 Quartile Rank Stendard D
tandard Deviation 16.08 19.56 18.98
174
- E E E E Sharpe Ratio 0.12 0.1 0.17
1'05 < Tracking Error 5.80 - 4.66
0'70 >—q Information Ratio 0.08 - 029
0'35 . Up Capture Ratio 80.50 - 95.14
) Down Capture Ratio 77.11 - 90.33
0.00
Fund vs. Fund vs. . .
unev unay Portfolio Metrics
Category Peer Group
Fund Bmark Cat
34 53 Percentile . ) .
Price/Earnings Ratio 18.19 18.30 15.59
146/430 1717323 Rank Price/Book Ratio 198 222 187
Peer group is a subset of the category and includes funds with the
. . - Geom Avg Mkt Cap $B 20.01 19.76 14.99
same management style (active vs. passive) and similar share class
characteristics. ROE 1399 1451 1317

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

American Century Mid Cap Value I AVUAX

Style Analysis as of 06-30-2024
Morningstar Style Box™

Small  Mid Large  Giant

Micro

Deep-Val Core-Val Blend

Core-Grth High-Grth
Historical @ Current Weighted average of stock holdings

Ownership 75% of fund's current stock holdings
Style Breakdown
Equity
Iy
0 ||
=
2 g
w
0 | 3

Value Blend Growth

Weight %
L

>50  25-5010-25 0-10

Top 15 Holdings as of 06-30-2024

Asset Allocation as of 06-30-2024

Sector Weighting as of 06-30-2024

Cyclical

Basic Materials
Consumer Cyclical
Financial Services
Real Estate
Sensitive
Communication Services
Energy

Industrials
Technology
Defensive

Consumer Defensive

Healthcare

RO ! EEEE2<E0B0HA-

Utilities

Fund Bmark
30.32 42.46
1.38 571
5.20 10.03
16.77 16.41
6.97 10.31
29,65 4061
3 314
6.07 5.65
13.55 19.46
6.92 12.36
40.02 16.93
12711 3.29
15.07 6.19
12.24 7.45

100

Cat
40.0
5.56
11.16
17.65
5.64
36.44
2.80
6.22
16.93
10.49
2355
6.86
9.60
7.09

Morni Category

Morningstar Index

L]

"] Mid-Cap Value

Asset Class

US Stocks
Non-US Stocks
Bonds

Cash

Other

Total

Russell Mid Cap Value TR USD

Net %
88.21
10.89
0.00
0.91
0.00

Cat%
90.53
7.09
0.03
2.21
0.15

100.00  100.00

Fund v Benchmark [ Category Average

‘
=

Name % Net Asset Cumulative % YTD Return % Morningstar Sector
@ Zimmer Biomet Holdings Inc 3.03 3.03 -10.43  Healthcare
© Bank of New York Mellon Carp 224 527 16.68  Financial Services
© Conagra Brands Inc 2.14 741 1.61  Consumer Defensive
© Enterprise Products Partners LP 2.00 941 13.89  Energy
© Koninklijke Ahold Delhaize NV 1.90 11.31 8.20  Consumer Defensive
© Northern Trust Corp 1.89 13.20 1.30  Financial Services
@ Henry Schein Inc 1.89 15.10 -15.33  Healthcare
@ Willis Towers Watson PLC 1.89 16.99 9.41  Financial Services
© Quest Diagnostics Inc 1.85 18.84 0.33  Healthcare
@ Edison International 1.85 20.69 1.54  Utilities
@ Norfolk Southern Corp 179 22.48 -8.03  Industrials
© Allstate Corp 1.72 24.20 15.37  Financial Services
NorthWestern Energy Group Inc 1.70 25.90 0.96  Utilities
© Kimberly-Clark Corp 1.64 27.54 15.74  Consumer Defensive
© Truist Financial Carp 1.57 291 8.04  Financial Services

Total Holdings 106

@ Increase © Decrease 3 New to Portfolio

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

American Funds American Balanced R6 RLBGX

Morni

C gory Morning

Index

Moderate Al

location

Morningstar US Mod Tgt Alloc NR USD

Portfolio Manager(s)

Hilda Applbaum since 01-1999
Alan Berro since 03-2006

Paul Benjamin since 07-2014
Alan Wilson since 01-2016
John Queen since 07-2016
Pramod Atluri since 03-2018
Mark Casey since 10-2019
Ritchie Tuazon since 10-2020
Mathews Cherian since 05-2021
Jin Lee since 03-2023

Chit Purani since 03-2023

Irfan Furniturewala since 05-2023

Quantitative Screens
@ Performance: The fund has finished in the Moderate

Allocation category's top three quartiles in 10 of the 10
years it's been in existence.

@ Management: The fund's management has been in
place for 25.51 years.

@ Style: The fund has landed in its primary style box —
Large Blend — 90.91 % of the time over the past three
years.

@ Net Expense: The fund's expense ratio of 0.25 is
75.25% lower than the Moderate Allocation category
average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar

Investment Management has also assessed the fund from a

qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 2 05-31-2024
Carbon Risk Score Low Risk 12-31-2022
ESG Commitment 1-Low 02-15-2022

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

....................................................................................................... 5k
g g g g E E E 5 E g Performance Quartile
(Within Category)
2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD History
2.03 8.90 15.84 -2.42 19.55 11.22 16.11 -11.83 14.37 8.91 Total Return %
1.67 1.30 1.56 1.24 -0.78 -3.04 374 3.49 -2.38 1.61 +/- Benchmark
3.96 1.56 263 334 032 -0.50 222 1.81 0.59 2.35 +/- Category
3 20 15 8 48 57 28 24 4 18 Tot Ret % Rank in Cat
853 798 784 805 771 753 766 772 768 864 # of Funds in Cat
82 79 95 72 104 176 158 52 17 - Turnover %
- - 0.28 0.28 027 0.26 0.25 0.25 0.25 - Expense Ratio
Trailing Performance
Total Return %
........................................................................................................ 20% as of 06.30-2024
15 W Fund
B Benchmark
10 W Category
5
0  Average annual, if greater
than 1 year
3 Month 1 Year 3 year 5 year 10 year Since Inception
2.50 16.43 519 8.82 8.27 10.70 Fund Return %
1.85 1411 3.51 7.76 7.1 5.95 Benchmark Return %
1.18 12.61 2.83 7.05 6.20 - Category Average %
19 14 12 19 " - 9% Rank in Category
866 853 803 759 574 - # of Funds in Category
Net Expense 3-Year Risk Metrics
Fund Bmark Cat
6.87 » Fund Investment Aloh 170 068
611 < Category Median pha i - -
534 < Peer Group Median Beta 0.98 - 0.98
S — R-Squared 96.87 - 94.43
458 Quartile Rank Stendard D
tandard Deviation 12.28 12.35 12.42
3.82
418 E E E E Sharpe Ratio 0.20 0.07 0.00
' Tracking Error 2.19 - 2.75
229
Information Ratio 0.77 - -0.40
153 4 )
Up Capture Ratio 106.23 - 96.78
o -
000 = Down Capture Ratio 97.61 — 10094
Fund vs. Fund vs. . .
unev unay Portfolio Metrics
Category Peer Group
Fund Bmark Cat
3 8 Percentile . ) .
Price/Earnings Ratio 24.62 22.77 22.57
20/872 54/685 Rank Price/Book Ratio 428 331 344
Peer group is a subset of the category and includes funds with the )
Avg Eff Duration 6.30 - 492

same management style (active vs. passive) and similar share class

characteristics.

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

American Funds American Balanced R6 RLBGX

Style Analysis as of 06-30-2024

Morningstar Style Box™

Asset Allocation as of 06-30-2024

Morni Index

or

Moderate Allocation

ingstar Category

Morningstar US Mod Tgt Alloc NR USD

Asset Class Net % Cat%
US Stocks 57.07 49.02
)= o) Non-US Stocks 8.46 9.98
- Bonds 26.86 34.83
5 Cash 471 2.74
- _ Other 2.91 3.43
= 0 100 Total 10000  100.00
z
° Sector Weighting as of 06-30-2024
2
Deep-Val Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund v Benchmark []CategoryvAverage
Historical (@) Current Weighted average of stock holdings 1+ Cyclical 22.96 30.18 30.33 | 0
¥
Ownership 75% of fund's current stock holdings 1 Basic Materials 2.56 3.30 3.46 - .
2 Consumer Cyclical 6.71 10.47 10.02 .
A
3 Financial Services 11.89 13.82 14.48 I |
¥
Style Breakdown m Real Estate 1.80 2.59 2.37 .H ,
Equity Fixed Income Quality W Sensitive 53.13 5025 48.09 | |
— v
17 19 . S . % '} Communication Services 11.25 8.04 7.86 ]|
@ A
= = [ Energy 5.57 413 468 ]
= = A\
518 |3 | % = E2 Industrials 981 1011 1083 ——
A\
0 0 : g g %] Technology 26.50 2197 2472 —'j
> Defensive 23.90 19.57 2158 I
A
Value Blend  Growth Etsra“m':/k)d Ext I=  Consumer Defensive 8.10 5.83 5.66 | |
Al
Weight % [ Healthcare 1315 1132 1305 —
A
R0 25501025 010 L1 Utilities 2.65 242 2.87 -] | | | | | | | | |
0% 0 15 20 25 30 35 40 45 50 55
Top 10 Holdings as of 06-30-2024
Name Maturity Date % Net Asset Cumulative % YTD Return % Morningstar Sector
© Capital Group Central Cash Fund - 7.57 7.57 - -
© Broadcom Inc - 473 12.29 4477  Technology
© Microsoft Corp - 4.23 16.53 19.26  Technology
3% Cash And Other Assets Less Liablities - 3.12 19.65 - -
© Cap Grp Cent Fd Ser li - 2.84 22.49 - -
@® Meta Platforms Inc Class A - 2.09 24.58 42.73  Communication Svc
@ Alphabet Inc Class C - 2.00 26.58 30.29 Communication Svc
@ Taiwan Semiconductor Manufacturing Co Ltd ADR - 1.97 28.55 68.18  Technology
@ UnitedHealth Group Inc - 1.95 30.50 -2.51  Healthcare
© Philip Morris International Inc - 1.65 32.15 10.47  Consumer Defensive

Total Holdings 2884

@ Increase © Decrease 3 New to Portfolio

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

American Funds Growth Fund of Amer R6 RGAGX

Morni

Cc

y Morni

Index

£t Large Growth

Russell 1000 Growth TR USD

Portfolio Manager(s)

Donald O'Neal since 11-1993

J. Frank since 11-2001

Lawrence Solomon since 05-2010
Martin Romo since 11-2010

Carl Kawaja since 11-2010

Mark Casey since 11-2012

Alan Wilson since 11-2012
Anne-Marie Peterson since 07-2013
Christopher Buchbinder since 11-2013
Joanna Jonsson since 03-2016
Alex Popa since 10-2016

Andraz Razen since 03-2020

Julian Abdey since 11-2021

Quantitative Screens
@  Performance: The fund has finished in the Large Growth

category's top three quartiles in 9 of the 10 years it's been
in existence.

@ Management: The fund's management has been in
place for 30.68 years.

@ Style: The fund has landed in its primary style box —
Large Growth — 100 % of the time over the past three
years.

@ Net Expense: The fund's expense ratio of 0.3 is 67.39%
lower than the Large Growth category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 1 05-31-2024
Carbon Risk Score Low Risk 12-31-2022
ESG Commitment 1-Low 04-07-2022

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

....................................................................................................... 5Kk
= 2= =2 22|22 8|5 mwae
(Within Category)
2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD History
5.70 8.82 26.53 -2.60 28.54 38.28 19.69 | -3049 | 37.65 16.98 Total Return %
0.03 1.74 -3.68 -1.09 -7.85 0.21 -1.91 -1.35 -5.03 -3.72 +/- Benchmark
2.10 5.59 -1.14 -0.51 -3.36 242 -0.76 -0.58 0.91 -0.62 +/- Category
34 9 57 53 80 35 64 54 51 60 Tot Ret % Rank in Cat
1,463 1,298 1,237 1,278 1,233 1,223 1,237 1,241 1,230 1,268 #of Funds in Cat
29 31 25 28 36 28 24 30 31 - Turnover %
- - 033 032 032 0.30 0.29 0.29 0.30 - Expense Ratio

Trailing Performance

3 Month 1 Year 3 year 5 year
3.86 30.66 6.42 15.09
8.33 33.48 11.28 19.34
494 29.15 6.15 15.08
66 49 59 54
1.271 1,252 1,175 1,096
Net Expense
6.43 » Fund Investment
572 <1 Category Median
500 < Peer Group Median
429 Quartile Rank
357 HEEE
2.86
214
143 <
07 «
Fund vs. Fund vs.
Category Peer Group
7 7 Percentile
85/1282 70/1002 Rank

Peer group is a subset of the category and includes funds with the

same management style (active vs. passive) and similar share class

characteristics.

10 year
13.30
16.33
13.40

58
850

Since Inception

1491
12.29

3-Year Risk Metrics

Alpha
Beta
R-Squared

Standard Deviation

Sharpe Ratio

Tracking Error

Information Ratio

Up Capture Ratio

Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio

Price/Book R

atio

Geom Avg Mkt Cap $B

ROE

Total Return %
as of 06-30-2024

W Fund
B Benchmark
W Category

Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
9% Rank in Category

# of Funds in Category

Fund Bmark Cat
-3.86 - -4.76
0.94 - 0.98
94.55 - 92.82
20.50 21.21 2175
0.24 0.45 0.23
4.96 - 5.81
-0.98 - -0.90
86.37 - 89.98
98.26 - 10536
Fund Bmark Cat
28.85 35.19 34.99
5.99 11.62 8.63
256.21 608.44  540.94
29.84 4378 39.15

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

American Funds Growth Fund of Amer R6 RGAGX

Style Analysis as of 06-30-2024
Morningstar Style Box™

Small  Mid Large  Giant

Micro

Deep-Val Core-Val Blend  Core-Grth High-Grth
Historical @ Current Weighted average of stock holdings

Ownership 75% of fund's current stock holdings
Style Breakdown
Equity
Iy
4 15 ®
=
3 6 9 =
w
3
1 1 1 =5

Value Blend Growth

Weight %
I —

>50  25-5010-25 0-10

Top 15 Holdings as of 06-30-2024

Asset Allocation as of 06-30-2024

Sector Weighting as of 06-30-2024

Fund
1 Cyclical 24.25
E3  Basic Materials 2.01
2 Consumer Cyclical 14.43
3 Financial Services 7.77
[] Real Estate 0.04
W Sensitive 58.59
Fl  Communication Services 14.73
[ Energy 2.90
[<1 Industrials 10.60
=] Technology 30.36
— Defensive 1717
=] Consumer Defensive 1.94
E3 Healthcare 14.40
L2 Utilities 0.83

Bmark
2071
0.57
14.02
5.38
0.74
65.39
12.60
0.46
4.45
47.88
13.90
371
10.07
0.06

Morni

Category

Morni Index

£t Large Growth

Russell 1000 Growth TR USD

Asset Class Net % Cat%
US Stocks 87.88 93.74
Non-US Stocks 8.67 414
Bonds 0.00 0.01
Cash 3.02 1.02
Other 0.42 1.09
100 Total 100.00 100.00
Cat Fund v Benchmark [ Category Average
2395 —]
1.17 I']
13.74 _]'
8.16 _vﬂ
0.88 ﬁ
v
60.80 I (|
12.29 _'_
0.94 il
6.57 -'_
41.00 ] 0 '
15.25 _'l
2.75 lﬂ'
12.09 _'h
0|

0% 5 10 15 20 25 30 35 40 45 50 55 60 6570

Name % Net Asset Cumulative % YTD Return % Morningstar Sector
@ Microsoft Corp 6.46 6.46 19.26  Technology
@® Meta Platforms Inc Class A 5.63 12.08 42.73  Communication Svc
@® Amazon.com Inc 3.95 16.03 27.19  Consumer Cyclical
@ NVIDIA Corp 3.68 19.71 149.49  Technology
© Broadcom Inc 3.53 23.23 4477  Technology
© Capital Group Central Cash Fund 3.01 26.24 - -
@ Eli Lilly and Co 2.56 28.80 55.76  Healthcare
@ Alphabet Inc Class C 2.34 31.14 30.29  Communication Svc
@ Alphabet Inc Class A 231 33.45 30.54  Communication Svc
@ Apple Inc 2.1 35.56 9.65  Technology
© Netflix Inc 2.00 37.55 3861  Communication Svc
@ UnitedHealth Group Inc 1.68 39.24 -2.51  Healthcare
@ Tesla Inc 1.66 40.89 -20.36  Consumer Cyclical
© GE Aerospace 1.63 4252 55.25  Industrials
© Mastercard Inc Class A 1.44 43.96 3.74  Financial Services

Total Holdings 320

@ Increase © Decrease 3 New to Portfolio

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

Index

American Funds Intl Gr and Inc R6 RIGGX P o Bt

MSCI ACWI Ex USA NR USD

Portfolio Manager(s) Growth of $10,000
Andrew Suzman since 10-2008
Steven Watson since 10-2008
Patrice Collette since 09-2010
Leo Hee since 07-2015
Michael Cohen since 07-2018
Lisa Thompson since 09-2018

Quantitative Screens

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Q Perfofmance.‘The fUnd has ﬁnished in the FOreign Large ....................................................................................................... 5k
Blend category's top three quartiles in 9 of the 10 years it's = =T — T = = I = B — Performance Quartile
been in existence. (Within Category)
2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD History
@ Management: The fund's management has been in
-1.97 2.54 26.50 -14.10 27.54 8.20 10.12 -15.16 15.72 5.87 Total Return %
place for 15.76 years.
-2.31 -1.96 -0.69 0.10 6.03 -2.45 2.30 0.84 0.10 0.18 +/- Benchmark
@ Style: The fund has landed in its primary style box — 638 | 175 138 | 049 59 | -110 | 040 | 068 | -053 | 047 +/- Category
Large Blend — 100 % of the time over the past three years. 90 28 33 43 5 55 54 4% 63 3 Tot Ret % Rank in Cat
@ Net Expense: The fund's expense ratio of 0.54 is 802 784 797 804 838 851 834 816 806 825 # of Funds in Cat
37.21% lower than the Foreign Large Blend category % & & z 3 % s 3 3 - Turnover %
average. - 058 | 057 | 057 | 054 | 054 | 053 | 054 - Expense Ratio
- - Trailing Performance
Morningstar Investment Management LLC Analysis o,  Total Return %
........................................................................................................ 15% as of 06-30-2024
This fund passes all of Morningstar Investment 1o ™ Fund
Management's quantitative screens. Morningstar : Ee?chmark
ategory
Investment Management has also assessed the fund from a 5
qualitative perspective and, as a fiduciary, is comfortable 0

recommending the fund's use in retirement plans.

ESG Metrics
3 Month 1 Year 3 year 5 year 10 year Since |
Metric Rating Updated -0.04 1.17 1.35 6.44 3.93 7
Sustainability Rating 2 05-31-2024 0.96 1162 0.46 5% 384 4
. . 0.15 10.57 124 5.95 417
Carbon Risk Score Low Risk 12-31-2022
) 53 44 51 39 60
ESG Commitment 1-Low 02-15-2022
828 817 755 704 457
Net Expense 3-Year Risk Metri
4m » Fund Investment Aloh
3.92 <1 Category Median ; pha
i eta
313 < Peer Group Median
T E— R-Squared
294 Quartile Rank Standard Deviat
tandard Deviation
245
b E E E E Sharpe Ratio
' Tracking Error
1.47 <«

Information Ratio

0.98 < )
- I — Up Capture Ratio
' - Down Capture Ratio

0.00
Fund vs. Fund vs. . .
Portfolio Metrics
Category Peer Group
27 27 Percentile . ) .
Price/Earnings Ratio
220/824 160/596 Rank Price/Book Ratio
Peer group is a subset of the category and includes funds with the
! . .. Geom Avg Mkt Cap $B
same management style (active vs. passive) and similar share class
characteristics. ROE

nception
.57
91

Ccs

-5 Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
9% Rank in Category

# of Funds in Category

Fund Bmark Cat
0.95 - 0.70
1.00 - 1.02
94.48 - 92.87

16.85 16.36 17.37
-0.04 -0.10 -0.05

3.96 - 465
0.23 - 0.16
105.49 - 10765
101.52 - 105.02
Fund Bmark Cat

15.90 15.74 15.78

1.82 1.81 1.94
57.53 51.02 60.43
20.14 17.31 19.31

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

American Funds Intl Gr and Inc R6 RIGGX

Style Analysis as of 06-30-2024
Morningstar Style Box™

Asset Allocation as of 06-30-2024

Morni

L]

Category

Foreign Large Blend

MUI i
MSCI ACWI Ex USA NR USD

Index

9

Asset Class Net % Cat%
_ N US Stocks 519 361
& o) Non-US Stocks 8829 9377
® Bonds 0.42 0.78
g Cash 591 0.31
- Other 0.19 1.53
= 0 100 Total 100.00 100.00
g
g Sector Weighting as of 06-30-2024
iDeep-Val Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund v Benchmark [ Category Average ,
Historical  (©) Current Weighted average of stock holdings 1+ Cyclical 35.78 40.76 38.60 —
Ownership 75% of fund's current stock holdings E3 Basic Materials 5.10 7.04 6.48 _— .
2 Consumer Cyclical 9.44 1049 1085 I
E2  Financial Services 1959 21.39 19.73 | '
Style Breakdown ] Real Estate 1.65 1.84 1.54 I]v ;
Equity W Sensitive 4356 39.56 39.04 I
- tg '} Communication Services 7.61 5.72 4.86 -:_
= [ Energy 5.05 5.69 5.01 | .
2 3 5 | % [=3 Industrials 14.81 1353 16.71 I |
0 ] 0 g %] Technology 16.09 14.62 12.86 —_v ,
- > Defensive 20.67 19.67 2195 I
Value Blend  Growth I=  Consumer Defensive 9.50 7.12 8.04 _'h
Weight % E3 Healthcare 9.26 968 1159 '—' I
1095 010 E2 utilities 191 287 233 —ﬂ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
0% 5 0 15 20 25 30 35 40 45
World Regions % Equity 06-30-2024
Fund%  Cat % Fund %  Cat % Fund %  Cat %
Greater Asia 2898 3466  Americas 13.27 8.64  Greater Europe 57.76  56.68  Market Maturity Fund %
Japan 709 19.06  North America 9.94 755  United Kingdom 1365 1373  Developed Markets 88.49
Australasia 0.42 465  Central/Latin 3.33 1.09 W euro-ex UK 4339 4209  Emerging Markets 11.51
Asia-4 Tigers 13.67 6.40 Emrgng Europe 0.00 0.10  Not Available 0.00
Asia-ex 4 Tigers 7.80 455 Africa 0.72 0.76
Not Classified 0.00 0.00
<25 25-50 50-75 >75
Top 10 Holdings as of 06-30-2024
Name % Net Asset Cumulative % YTD Return %  Morningstar Sector
@ Capital Group Central Cash M 6.02 6.02 - -
© Taiwan Semiconductor Manufacturing Co Ltd 4.04 10.06 —  Technology
© Novo Nordisk A/S Class B 3.39 13.45 44777  Healthcare
© ASML Holding NV 2.57 16.03 40.74  Technology
© AstraZeneca PLC 2.55 18.58 21.15  Healthcare
@ TotalEnergies SE 2.03 20.61 4.44  Energy
© MediaTek Inc 1.93 2253 —  Technology
© Airbus SE 169 24.23 -5.96  Industrials
© BAE Systems PLC 1.64 25.86 20.53  Industrials
© Broadcom Inc 1.45 27.31 4477 Technology

Total Holdings 250

@ Increase @ Decrease 3 New to Portfolio

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

American Funds New World R6 RNWGX

Morni C

Index

Diversified Emerging Mkts

y

MSCI EM NR USD

Portfolio Manager(s)

Carl Kawaja since 06-1999
Robert Lovelace since 06-1999
Christopher Thomsen since 01-2009
Winnie Kwan since 01-2009
Tomonori Tani since 10-2013
Bradford Freer since 01-2017
Akira Shiraishi since 01-2017
Lisa Thompson since 10-2019
Kirstie Spence since 12-2019
Dawid Justus since 01-2020
Piyada Phanaphat since 01-2020
Matt Hochstetler since 01-2024

Quantitative Screens

@ Performance: The fund has finished in the Diversified
Emerging Mkts category's top three quartiles in 10 of the 10
years it's been in existence.

@ Management: The fund's management has been in
place for 25.05 years.

@ Style: The fund has landed in its primary style box —
Large Growth — 100 % of the time over the past three
years.

@ Net Expense: The fund's expense ratio of 0.57 is
49.11% lower than the Diversified Emerging Mkts category
average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 3 05-31-2024
Carbon Risk Score Medium Risk 12-31-2022
ESG Commitment 1-Low 02-15-2022

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

....................................................................................................... 5Kk
= = =2 2|22 |B =288 e
(Within Category)
2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD History
-5.62 431 3306 | -11.97 | 28.03 25.30 5.13 22175 | 16.22 6.96 Total Return %
9.30 -6.88 -4.22 2.61 9.59 6.99 167 -1.66 6.39 -0.53 +/- Benchmark
8.17 -4.16 -1 4.10 8.78 7.40 475 -0.89 3.90 0.09 +/- Category
4 74 59 14 9 21 27 58 24 53 Tot Ret % Rank in Cat
895 851 846 867 870 833 823 833 833 837 #of Funds in Cat
4 30 37 - 37 40 - 39 32 - Turnover %
- 0.64 0.62 0.61 0.59 0.57 0.57 0.58 - Expense Ratio

Trailing Performance

3 Month 1 Year 3 year 5 year
1.66 11.04 -2.47 6.76
5.00 12.55 -5.07 3.10
399 12.30 -4.30 3.76
82 61 35 15
839 829 743 664
Net Expense
331 » Fund Investment
2.94 <1 Category Median
257 < Peer Group Median
2.21 Quartile Rank
184 HEEE
1.47 N
110 <
0.74
0.37 I
0.00
Fund vs. Fund vs.
Category Peer Group
13 15 Percentile
109/841 95/634 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

10 year
5.65
2.79
274

2
440

Since Inception

8.55
772

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Geom Avg Mkt Cap $B
ROE

Total Return %
as of 06-30-2024
W Fund

B Benchmark
W Category

Average annual, if greater
than 1 year
Fund Return %
Benchmark Return %
Category Average %
9% Rank in Category
# of Funds in Category
Fund Bmark Cat
1.67 - -0.48
0.80 - 0.94
71.72 - 87.49
16.06 17.80 17.99
-0.29 -0.40 -0.40
8.41 - 6.25
0.31 - -0.06
83.62 - 94.57
77.23 - 96.94
Fund Bmark Cat
21.93 14.98 14.90
322 1.74 1.90
80.78 45,58 50.03
23.38 16.00 17.80

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

- Morni Category Morning Index
American Funds New World R6 RNWGX Diversified Emerging Mkts ~ MSCI EM NR USD
Style Analysis as of 06-30-2024 Asset Allocation as of 06-30-2024
Morningstar Style Box™
Asset Class Net % Cat%
» US Stocks 21.34 2.68
E © Non-US Stocks 013 9562
° Bonds 34 0.00
5 Cash 4.95 163
- Other 0.16 0.07
= 0 100 Total 10000  100.00
B
g Sector Weighting as of 06-30-2024
2
Deep-Val Core-Val Blend  Core-Grth High-Grih Fund Bmark Cat Fund v Benchmark [ Category Average
Historical (@) Current Weighted average of stock holdings 1+ Cyclical 38.26 42.04 41.70 |
Al
Ownership 75% of fund's current stock holdings 1 Basic Materials 6.85 7.07 584 — .
2 Consumer Cyclical 12.12 1.7 12.84 I
Al
3 Financial Services 17.1 21.83 21.39 I |
T
Style Breakdown ] Real Estate 1.88 143 163 MW
. v
Equity v Sensitive 42,08 46.70 46.30 I |
— v
1 2 . S '} Communication Services 9N 9.35 8.38 L[]
@ Al
= [ Energy 2.45 5.35 5.12 -
= A
3 5 T = [=3 Industrials 11.44 6.76 7.13 |
T
. o | o EY [¥1 Technology 18.48 2524 2567 S [
o v
- —  Defensive 19.66 11.25 11.99 I
A
Value Blend  Growth I=  Consumer Defensive 7.24 499 6.38 ]
T
Weight % [ Healthcare 11.18 338 367  —
A\
e 107t 010 L1 uilities 1.24 2.88 1.94 FH | | ‘ ‘ ‘ ‘ ‘
0% 10 15 20 25 30 35 40 45 50
World Regions % Equity 06-30-2024
Fund %  Cat % Fund %  Cat % Fund %  Cat %
Greater Asia 4348  75.02  Americas 3350 14.06  Greater Europe 23.02 1090 Market Maturity Fund %
Japan 2.93 0.08  North America 24.86 220 United Kingdom 2.76 0.57  Developed Markets 57.92
Australasia 0.00 0.02  Central/Latin 864 1186 W euro-ex UK 17.57 1.89  Emerging Markets 42.08
Asia-4 Tigers 965 299 Emrgng Europe 0.44 216 Not Available 0.00
Asia-ex 4 Tigers 3090 45.01 Africa 225 6.28
Not Classified 0.00 0.00
<25 25-50 50-75 >75
Top 10 Holdings as of 06-30-2024
Name % Net Asset Cumulative % YTD Return %  Morningstar Sector
@ Capital Group Central Cash Fund 497 497 - -
@ Taiwan Semiconductor Manufacturing Co Ltd 3.80 8.76 —  Technology
Microsoft Corp 2.86 11.62 19.26  Technology
@ Novo Nordisk A/S Class B 232 13.95 4477  Healthcare
@ Tencent Holdings Ltd 2.16 16.10 2721 Communication Svc
@ NVIDIA Corp 1.61 17.71 149.49  Technology
@ Mercadolibre Inc 1.55 19.26 457  Consumer Cyclical
@ Meta Platforms Inc Class A 1.53 20.79 42.73  Communication Svc
@ EliLilly and Co 1.38 2217 55.76  Healthcare
© Broadcom Inc 1.36 23.53 4477 Technology

Total Holdings 575

@ Increase @ Decrease 3 New to Portfolio

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

Morning; Category Morning Index
Eaton Vance Income Fund of Boston | EIBIX High Yield Bond ICE BofA US High Yield TR USD
Portfolio Manager(s) Growth of $10,000
Stephen Concannon since 11-2014 Voo, 2Ky Manager Change
Jeffrey Mueller since 06-2019 V Partial Mgr Change
Kelley Baccei Gerrity since 06-2019
Quantitative Screens M Fund: $10,000
@  Performance: The fund has finished in the High Yield — Benchmark: $10,000
- . — Category: $10,000
Bond category's top three quartiles in 10 of the 10 years it's
been in existence.
....................................................................................................... 5k
Management: The fund's management has been in S S ——
@ Manag g = e ===, == mm == Performance Quartle
place for 9.66 years. (Within Category)
. . . 2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD History
Style Consistency is not calculated for Fixed Income funds.
-1.96 12.93 6.25 -2.55 13.55 5.09 5.80 -7.93 12.05 3.09 Total Return %
@ Net Expense: The fund's expense ratio of 0.75 is 268 456 | -123 | 029 | -086 | -1.08 0.44 3.29 141 047 +/- Benchmark
15.73% lower than the High Yield Bond category average. 205 | -037 | 022 | 004 | 093 | 018 103 | 216 | -003 | 027 +/- Category
25 57 60 45 47 54 22 21 58 35 Tot Ret % Rank in Cat
Morningstar Investment Management LLC Analysis
9 g ¥ 785 722 715 723 729 704 695 696 690 693 # of Funds in Cat
This fund passes all of Morningstar Investment 36 H 4 3 8 3 63 28 - - Turnover %
Management's quantitative screens. Morningstar - - 0.75 0.74 079 0.76 0.75 075 075 - Expense Ratio
Investment Management has also assessed the fund from a Trailing Performance
qualitative perspective and, as a fiduciary, is comfortable 15% Total Return %
........................................................................................................ b
recommending the fund's use in retirement plans. as of 06-30-2024
W Fund
10 ™ Benchmark
W Category
5
0  Average annual, if greater
than 1 year
3 Month 1 Year 3 year 5 year 10 year Since Inception
1.37 9.94 2.72 421 424 5.94 Fund Return %
1.09 10.45 1.65 373 421 7.66 Benchmark Return %
1.12 9.93 1.63 3.54 3.52 - Category Average %
27 45 22 23 13 - 9% Rank in Category
693 687 622 589 448 - # of Funds in Category
Net Expense 3-Year Risk Metrics
Fund Bmark Cat
467 » Fund Investment Aloh 116 0.06
415 <1 Category Median pha : - :
S < Peer Group Median Beta 092 - 089
T — R-Squared 98.33 - 94.37
3N Quartile Rank Standard D
tandard Deviation 7.88 8.48 7.77
2.59
58 E E E E Sharpe Ratio -0.05 -0.17 -0.19
1.56 Tracking Error 1.22 - 1.89
' Information Ratio 0.88 - -0.24
104 <
« Up Capture Ratio 97.78 - 89.25
052 - ,
66 Down Capture Ratio 86.91 - 88.66
Fund vs. Fund vs. . .
unev unay Portfolio Metrics
Category Peer Group
Fund Bmark Cat
47 74 Percentile .
Avg Eff Duration 331 3.04
330/703 347/470 Rank Avg Eff Maturity 455 472

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

Morning; Category Morning Index
Eaton Vance Income Fund of Boston | EIBIX High Yield Bond ICE BofA US High Yield TR USD
Style Analysis as of 06-30-2024 Asset Allocation as of 06-30-2024
Style Breakdown
Fixed Income 0ua|ity Asset Class Net % Cat%
= US Stocks 0.58 0.75
= Non-US Stocks 0.19 0.05
= Bonds 90.63 92.91
. g Cash 6.55 481
_ Other 2.04 1.49
Ld  Mod Ext 0 50 100 Total 10000  100.00
Duration
Sector Weighting as of 06-30-2024
Fund Bmark Cat Fund v Benchmark [ Category Average
Government 0.00 - 218 H
Credit Rating Breakdown Fund Bmark Cat
Treasury 0.00 - 093 0
AAA 0.00 - 1.63
Inflation — Protected 0.00 - 000 [
A 0.00 h 10 gency/Quasi A 0.00 000 |
A 0.00 B 030 gency/Quasi Agency . I
Other Government Related 0.00 - 1.25 I
BBB 523 - 452
Corporate 93.37 - 90.04 [
BB 38.67 - 34.87
Corporate Bond 85.04 - 87.21 I
B 39.97 - 36.00
Bank Loan 6.60 - 1.98 (]|
Below B 12.22 - 19.18 .
Convertible 0.62 - 0.46 1
Not Rated 391 - 2.15
Preferred 1.1 - 0.39 0
Securitized 0.00 - 12 I
Agency MBS Pass-Through 0.00 - 004 |
Agency MBS ARM 0.00 - 000
Agency MBS CMO 0.00 - 003 |
Non-Agency Residential MBS 0.00 - 0.04 I
Commercial MBS 0.00 - 0.14 I
Asset-Backed 0.00 - 0.97 I
Covered Bond 0.00 - 000 [
Municipal 0.00 - 004 |
Cash & Equivalents 6.63 - 5.57 ]
Other 0.00 - 0.96 I
0“’/0 é 1‘0 1‘5 Zb 2‘5 3‘0 3‘5 4‘0 4‘5 5b 55 6b 6‘5 7‘0 7‘5 8b 8%) 9‘095‘
Top 10 Holdings as of 06-30-2024
Name Maturity Date % Net Asset Cumulative %  Fixed Income Sector
@® Msilf Government Portfolio Msilf Government Portfolio 12-2030 5.44 544 -
Medline Borrower LP 5.25% 10-2029 0.77 6.21 -
CCO Holdings, LLC/ CCO Holdings Capital Corp. 4.5% 08-2030 0.77 698 -
Truist Insurance Holdings LLC 05-2032 0.70 768 -
Arsenal AIC Parent LLC 11.5% 10-2031 0.66 834 -
@ Rolls-Royce PLC 5.75% 10-2027 0.64 898 -
Heartland Dental LLC / Heartland Dental Finance Corp. 10.5% 04-2028 0.59 957 -
Inspire Brands 12-2027 0.59 1016 -
Panther Bf Agg 2 Fixed Coupon 4.375000 Maturity 20260515 05-2026 0.51 1067 -
Olympus Water US Holding Corp. 9.75% 11-2028 0.50 17 -

Total Holdings 435

@ Increase © Decrease 3 New to Portfolio

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

Invesco Balanced-Risk Commodity Strat R6 IBRFX

Morni

Cc

Index

Commodities Broad Basket

y

Bloomberg Commodity TR USD

Portfolio Manager(s)
Christian Ulrich since 11-2010
Mark Ahnrud since 11-2010
Scott Hixon since 11-2010
Scott Wolle since 11-2010
Chris Devine since 11-2010

Quantitative Screens

@ Performance: The fund has finished in the Commodities
Broad Basket category's top three quartiles in 7 of the 10
years it's been in existence.

@ Management: The fund's management has been in
place for 13.59 years.

Style Consistency is not calculated for Fixed Income funds.

@ Net Expense: The fund's expense ratio of 1.14 is
11.76% higher than the Commodities Broad Basket
category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Performance Quartile
(Within Category)

2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD History
-16.44 | 12.02 5.04 -11.87 4.45 8.00 19.10 8.13 -3.21 7.48 Total Return %

8.22 0.25 334 -0.62 -3.24 11.12 -8.01 -7.96 4.64 2.34 +/- Benchmark

7.55 -0.14 1.38 -0.35 -3.42 11.09 | -10.64 -1.61 229 1.42 +/- Category

7 49 31 52 82 3 95 93 20 26 Tot Ret % Rank in Cat
174 148 141 129 133 126 17 115 12 116 #of Funds in Cat

17 98 10 96 9 186 - 106 17 - Turnover %

- 1.08 1.01 1.01 1.06 1.04 1.04 1.07 - Expense Ratio

Trailing Performance

3 Month 1 Year 3 year 5 year 10 year Since Inception
1.15 9.59 5.04 8.05 071 -0.92
2.89 5.00 5.65 7.25 -1.29 262
1.69 757 127 8.32 -0.64 -
78 25 67 46 18 -
19 114 106 102 66 -
Net Expense 3-Year Risk Metrics
3.20 » Fund Investment Aloh
2.84 <1 Category Median ; pha
i eta
519 < Peer Group Median 0 )
T E— -Square
213 Quartile Rank s q: 4 Deviat
tandard Deviation
1.78
7 E E E E Sharpe Ratio
1'07 >—<] — Tracking Error
0'71 < Information Ratio
. Up Capture Ratio
B s
Down Capture Ratio
0.00
Fund vs. Fund vs. . .
unev unay Portfolio Metrics
Category Peer Group
66 88 Percentile . ) .
Price/Earnings Ratio
80/120 68/18 Rank Price/Book Ratio
Peer group is a subset of the category and includes funds with the
: . .. Geom Avg Mkt Cap $B
same management style (active vs. passive) and similar share class
characteristics. ROE

Total Return %
as of 06-30-2024

W Fund
B Benchmark
W Category

Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
9% Rank in Category

# of Funds in Category

Fund Bmark Cat
1.04 - 127
0.69 - 0.96
78.30 - 88.75
11.77 15.12 15.43
0.19 021 0.27
7.23 - 481
-0.08 - 0.00
70.85 - 96.44
65.75 - 90.00
Fund Bmark Cat
7.93

1.87

44.07

2117

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

Morni Category Morni Index

|I1VESCO BalanCEd-RISk commOdlty Strat RB |BRFX Commodities Broad Basket  Bloomberg Commodity TR USD
Style Analysis as of 06-30-2024 Asset Allocation as of 06-30-2024
Morningstar Style Box™
Asset Class Net % Cat%
US Stocks 0.00 1.06
= Non-US Stocks 0.00 033
° Bonds 26.87 35.76
5 | Cash 49,81 55.93
- ! Other 23.32 6.92
= 0 50 Total 10000  100.00
E
° Sector Weighting as of 06-30-2024
=
Deep-Val Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund v Benchmark [ Category Average
Historical @ Current Weighted average of stock holdings Cyclical - - 44.68
Ownership 75% of fund's current stock holdings Basic Materials - - 44.68
Consumer Cyclical - - 0.00
Financial Services - - 0.00
Style Breakdown Real Estate - - 0.00
Equity Sensitive - - 51.07
3 Communication Services - - 0.00
= Energy - - 48.94
= Industrials - - 213
% Technology - - 0.00
= Defensive - - 4.26
Value Blend Growth Consumer Defensive - - 426
Weight % Healthcare - - 0.00
550 2550 10-25 0-10 Utilties - - oo o
0% 5 10 15 20 25 30 35 40 45 50 55
Top 12 Holdings as of 06-30-2024
Name % Net Asset Cumulative % YTD Return % Morningstar Sector
@ Invesco Cayman Commodity Fund lii Hf Hedge 23.32 23.32 - -
© Invesco Shrt-Trm Inv Treasury Instl 17.37 40.69 - -
© Invesco Shrt-Trm Inv Gov&Agcy Instl 15.20 55.88 - -
© Invesco Shrt-Trm Inv Lig Assets Instl 10.73 66.61 - -
United States Treasury Notes 5.3422% 7.89 74.50 - -
United States Treasury Notes 5.4552% 6.73 81.23 - -
United States Treasury Notes 5.5502% 6.49 87.72 - -
Bank of Montreal 0.1% 5.41 93.13 - -
Societe Generale S.A. 0.1% 3.05 96.18 - -
Royal Bank of Canada 0.1% 2.75 98.93 - -
Barclays Bank plc 0.1% 244 101.37 - -
@® Usd Currency Cash 1.37 102.74 - -
Total Holdings 12
@ Increase © Decrease 3 New to Portfolio
©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment \ or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar, M( )HN'NGSTAH
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.



Second Quarter, 2024

On Watch

MUI i C Mlll i

Index

gory

Metropolitan West Total Return Bd I MWTIX

Intermediate Core-Plus Bond Bloomberg US Agg Bond TR USD

Portfolio Manager(s)

Stephen Kane since 03-1997

Bryan Whalen since 12-2004

Jerry Cudzil since 09-2023

Ruben Hovhannisyan since 09-2023

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

 Fund: $10,000
Quantitative Screens - git"ecggir;}?gd%m
@ Performance: The fund has finished in the Intermediate
Core-Plus Bond category's top three quartiles in 7 of the 10
yearsit'sbeenin existence. b 5K
. | = | E|2 B =222 8|8 mwaee
@ Management: The fund's management has been in (Within Category)
place for 27.27 years. 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | YD History
Sty|e ansistency is not calculated for Fixed Income funds. 0.29 2.46 343 0.16 9.09 9.1 -1.12 -14.79 6.00 -0.87 Total Return %
-0.26 -0.19 -0.11 0.15 0.37 1.60 0.42 -1.78 0.47 -0.16 +/- Benchmark
@ Net Expense: The fund's expense ratio of 0.45 is 074 | -140 | 084 | 077 | 015 105 | 045 | 152 | 022 | -098 +/- Category
39.19% lower than the Intermediate Core-Plus Bond 29 85 79 20 56 29 65 82 62 90 Tot Ret % Rank in Cat
category average. 562 527 558 586 618 607 621 633 649 699 # of Funds in Cat
- N 246 303 313 291 255 405 470 467 426 - Turnover %
Morningstar Investment Management LLC Analysis
- 0.44 0.44 0.44 0.45 0.45 0.44 0.45 - Expense Ratio
We placed Metropolitan West Total Return Bond on watch Trailing Performance
due to a major leadership change at TCW. The most 10% Total Return %
........................................................................................................ A
significant changes are that veteran portfolio managers as of 06-30-2024
. . . W Fund
Laird Landmann and Stephen Kane will retire at the end of 5 m Bl:a:]chmark
2023 and 2024, respectively. These departures have the W Category
potential to materially affect this and several other TCW 0
and Metropolitan West strategies, and we will be forming a
more detailed opinion about these funds’ prospects in
. -5 Average annual, if greater
coming quarters. than 1 year
3 Month 1 Year 3 year 5 year 10 year Since Inception
ESG Metrics 002 272 360 021 134 4566 Fund Return %
0.07 2.63 -3.02 -0.23 1.35 6.53 Benchmark Return %
Metric Rating Updated 031 3.83 281 0.20 149 - Category Average %
Sustainability Rating 4 05-31-2024 38 81 81 70 63 _ % Rank in Category
702 682 617 579 410 - # of Funds in Category
Net Expense 3-Year Risk Metrics
Fund Bmark Cat
an » Fund Investment Aloh 017 0.02
419 < Category Median pha e - )
S < Peer Group Median Beta 113 - 1.01
S — R-Squared 99.55 - 95.90
3.14 Quartile Rank Standard D
tandard Deviation 8.40 743 7.64
262
515 E E E E Sharpe Ratio -0.81 -0.85 -0.82
1'57 Tracking Error 1 - 1.53
1'05 Information Ratio -0.53 - 0.00
' < Up Capture Ratio 110.83 - 9%
o " ——
66 Down Capture Ratio 112.93 - 98.65
Fund vs. Fund vs. . .
unev unay Portfolio Metrics
Category Peer Group
Fund Bmark Cat
22 50 Percentile .
Avg Eff Duration 6.96 443 6.15
1547702 319/633 Rank Avg Eff Maturity 809 - 9

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

On Watch

Metropolitan West Total Return Bd I MWTIX

Style Analysis as of 06-30-2024

Asset Allocation as of 06-30-2024

Morni

Category

Morni Index

Intermediate Core-Plus Bond Bloomberg US Agg Bond TR USD

Style Breakdown
Fixed Income 0ua|ity Asset Class Net % Cat%
= US Stocks 0.20 0.06
= Non-US Stocks 0.00 0.00
. = Bonds 111.97 10091
g Cash -12.25 -2.58
Other 0.09 1.62
Ld  Mod Ext 50 0 50 100 150 Total 10000  100.00
Duration
Sector Weighting as of 06-30-2024
Fund Bmark Cat Fund v Benchmark [ Category Average
Government 21.83 - 26.52 ]
Credit Rating Breakdown Fund Bmark Cat
Treasury 26.43 - 16.73 I
AAA 65.46 3.53 38.61
Inflation — Protected 0.00 - 0.47 I
AA 5.65 74.59 2118 A JQuasi A 136 030 M
enc uaslt enc R - R
A 8.60 10.82 11.30 gency. gency
Other Government Related 0.04 - 9.02 I
BBB 11.87 8.32 17.49
Corporate 14.95 - 26.46 | I
BB 2.37 0.28 4.68
Corporate Bond 13.73 - 25.43 ] 1
B 1.57 0.00 1.94
Bank Loan 1.15 - 0.31 (n
Below B 4.36 0.00 0.92 .
Convertible 0.07 - 004 |
Not Rated 0.12 2.46 3.88
Preferred 0.00 - 0.68 I
Securitized 49.07 - 39.37 I
Agency MBS Pass-Through 31.04 - 49 I R
Agency MBS ARM 0.00 - 008 |
Agency MBS CMO 1.99 - 2.46 L]
Non-Agency Residential MBS 6.28 - 0.45 [ —
Commercial MBS 2.27 - 1.20 1]
Asset-Backed 7.49 - 1021 .
Covered Bond 0.00 - 000 [
Municipal 0.56 - 0.53 I
Cash & Equivalents 4.9 - 6.32 .
Other 2.55 - 0.81 ]|
0“’/0 é 1‘0 1‘5 2‘0 2‘5 Sb 3‘5 4‘0 45 50‘
Top 10 Holdings as of 06-30-2024
Name Maturity Date % Net Asset Cumulative %  Fixed Income Sector
3% Cash & Cash Equivalents - 18.23 1823 -
@ United States Treasury Notes 4.25% 06-2029 8.83 27.06 -
© United States Treasury Notes 4.5% 05-2029 5.78 3285 -
@ United States Treasury Bonds 4.625% 05-2044 5.77 3862 -
@ United States Treasury Notes 4.375% 05-2034 5.45 4407 -
@® United States Treasury Bonds 4.625% 05-2054 413 4819 -
© Federal National Mortgage Association 4% 07-2054 3.54 51.74 -
Usd/Eur Fwd 20240712 955 07-2024 223 5397 -
Eur/Usd Fwd 20240712 955 07-2024 219 56.17 -
@ Federal National Mortgage Association 0% 07-2024 219 5835 -

Total Holdings 1663

@ Increase © Decrease 3 New to Portfolio

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
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Second Quarter, 2024

- Morningstar Categ Morningstar Ind
MFS Global Eqmty R4 MWELX Global Large-Stock Blend SO ACWINA USD
Portfolio Manager(s) Growth of $10,000

Roger Morley since 10-2009 ¥ Manager Change

Ryan McAllister since 09-2016

Quantitative Screens
@  Performance: The fund has finished in the Global Large-

Stock Blend category's top three quartiles in 9 of the 10
years it's been in existence.

@ Management: The fund's management has been in
place for 14.76 years.

@ Style: The fund has landed in its primary style box —
Large Blend — 100 % of the time over the past three years.

@ Net Expense: The fund's expense ratio of 0.95 is 2.06%
lower than the Global Large-Stock Blend category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 4 05-31-2024
Carbon Risk Score Low Risk 12-31-2022

\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

....................................................................................................... 5k
= == == |=|=2 ===
(Within Category)
2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD History
-1.44 7.35 2391 -9.60 30.55 1415 17.34 -17.75 14.49 2.68 Total Return %
0.92 -0.51 -0.06 -0.19 3.95 -2.10 -1.20 0.61 -7.71 -8.62 +/- Benchmark
-0.52 0.42 1.63 0.46 5.29 1.19 -0.38 -1.08 -3.63 573 +/- Category
55 37 37 49 7 46 67 55 78 89 Tot Ret % Rank in Cat
305 278 296 333 350 373 369 366 360 369 # of Funds in Cat
8 8 10 12 7 9 10 8 8 - Turnover %
- 091 0.90 091 0.90 0.88 0.90 0.95 - Expense Ratio
Trailing Performance
Total Return %
""""""""" 20% 45 of 06-30-2024
.................. 15 M Fund
B Benchmark
U Category

-5 Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
9% Rank in Category

# of Funds in Category

3 Month 1 Year 3 year 5 year 10 year Since Inception
-2.55 6.23 0.47 6.92 7.12 8.20
2.87 19.38 543 10.76 8.43 6.42
117 14.90 421 9.23 7.64 -
96 90 90 83 69 -
372 361 341 310 202 -
Net Expense 3-Year Risk Metrics
2.99 » Fund Investment Aloh
2.66 <1 Category Median ; pha
i eta
933 < Peer Group Median 0 )
T E— -Square
1.99 Quartile Rank s q: 4 Deviat
tandard Deviation
1.66
4 E E E E Sharpe Ratio
) Tracking Error
100 P — o
« Information Ratio
060 Up Capture Rati
apture Ratio
] e
Down Capture Ratio
0.00
Fund vs. Fund vs. . .
Portfolio Metrics
Category Peer Group
55 83 Percentile . ) .
Price/Earnings Ratio
211/382 245/296 Rank Price/Book Ratio
Peer group is a subset of the category and includes funds with the
: . .. Geom Avg Mkt Cap $B
same management style (active vs. passive) and similar share class
characteristics. ROE

Fund Bmark Cat
-4.92 - -0.97
1.05 - 0.97
93.13 - 92.30
18.25 16.76 16.92
-0.07 0.20 013
4.86 - 4.56
-1.02 - -0.21
98.25 - 95.81
119.02 - 100.30
Fund Bmark Cat
7n 21.47 19.93
3.31 2.98 2.95
85.86  157.67  131.02
21.26 27.46 26.49

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

MEFS Global Equity R4 MWELX

Style Analysis as of 06-30-2024
Morningstar Style Box™

Asset Allocation as of 06-30-2024

orning:

Category

Global Large-Stock Blend

Morningstar Index
MSCI ACWINR USD

Asset Class Net % Cat%
» US Stocks 51.56 62.17
& Non-US Stocks 4747 3500
N 0] Bonds 0.00 0.42
g Cash 0.98 091
- Other 0.00 1.50
= 0 50 100 Total 100.00 100.00
g
g Sector Weighting as of 06-30-2024
iDeep-Val Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund v Benchmark [ Category Averﬁge
Historical  (©) Current Weighted average of stock holdings 1+ Cyclical 3267 31.29 30.64 —_
Ownership 75% of fund's current stock holdings E3 Basic Materials 7.0 3.84 4.32 - .
2 Consumer Cyclical 7.65 1024 11.01 .
EJ  Financial Services 16.28 1514 1344 —_'
Style Breakdown ] Real Estate 1.04 2.07 1.87 | Hv ,
Equity W Sensitive 20.75 2913 48.18 | 1
g '} Communication Services 6.40 8.07 6.80 — '
= [ Energy 0.00 44 447 I :
= 1 Industrials 1891 988 1428 I
g [¥1 Technology 1544 2677 2263 I '
= —  Defensive 257 1958 2119 O
Value Blend  Growth I=  Consumer Defensive 8.92 6.14 6.47 -v_
Weight % [ Healthcare 1765 1095 1143 —-
o 2550 10.25 010 L2 Utilities 0.00 249 329 | [ | | | | | | | |
0% 5 10 15 20 25 30 35 40 45 50
World Regions % Equity 06-30-2024
Fund%  Cat % Fund %  Cat % Fund %  Cat %
Greater Asia 366 1240  Americas 55.63  67.19  Greater Europe 4070 2041 Market Maturity Fund %
Japan 253 471 North America 5537  66.49  United Kingdom 9.60 549  Developed Markets 99.74
Australasia 0.00 0.85  Central/Latin 0.26 070 W euro-ex UK 29.78 1454  Emerging Markets 0.26
Asia-4 Tigers 1.13 3.69 Emrgng Europe 0.00 0.12  Not Available 0.00
Asia-ex 4 Tigers 0.00 3.15 Africa 132 0.26
Not Classified 0.00 0.00
<25 25-50 50-75 >75
Top 10 Holdings as of 06-30-2024
Name % Net Asset Cumulative % YTD Return %  Morningstar Sector
© Visa Inc Class A 2.82 2.82 1.21  Financial Services
© Schneider Electric SE 2.58 541 2532 Industrials
© Thermo Fisher Scientific Inc 247 7.88 433  Healthcare
© Alphabet Inc Class A 2.46 10.33 30.54  Communication Svc
© Charles Schwab Corp 2.32 12.65 7.83  Financial Services
© Medtronic PLC 2.19 14.85 277 Healthcare
© Oracle Corp 2.18 17.02 34.69  Technology
© Microsoft Corp 2.14 19.16 19.26  Technology
© Willis Towers Watson PLC 211 21.27 9.41  Financial Services
© Honeywell International Inc 21 23.37 2.86 Industrials

Total Holdings 91

@ Increase @ Decrease 3 New to Portfolio

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
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Second Quarter, 2024

MFS Mid Cap Growth R6 OTCKX

Morni C

Index

g gory
£fW Mid-Cap Growth

Russell Mid Cap Growth TR USD

Portfolio Manager(s) Growth of $10,000
Eric Fischman since 11-2008 Vo) Voo Vo 35y Manager Change
Eric Braz since 06-2021 " V Partial Mgr Change
Quantitative Screens e g o 25k
@ Performance: The fund has finished in the Mid-Cap ...l L A WA AVaae/ N . 20k W Fund: $10,000
' ilag i — Benchmark: $10,000
FSrovvth c.ateg(.)ry stopthree quartilesin 10 of the 10years | | | _a | ACSN/ZAN A 15— Catogony $10,000
it's been in existence.
e Y e T e N S R R N . 10k
@ Management: The fund's managementhasbeenin b 5k
lace for 15.62 years.
P y g E E g g E E E E E Performance Quartile
L ) (Within Category)
@ Style: The fund has landed in its primary style box —
. . 2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD Hist

Mid-Cap Growth — 100 % of the time over the past three 2
years. 460 475 26.39 1.21 37.93 35.80 1417 -28.29 21.50 7.80 Total Return %

. . . 480 -2.58 1.12 5.96 2.46 0.21 1.44 -1.57 -4.37 1.82 +/- Benchmark
@ Net Expense: The fund's expense ratio of 0.66 is

. 5.55 -1.28 2.48 7.86 5.41 -3.46 112 -0.50 0.13 2.00 +/- Category
37.74% lower than the Mid-Cap Growth category average.
9 55 31 9 17 40 46 60 45 29 Tot Ret % Rank in Cat
Morningstar Investment Management LLC Analysis 666 600 587 580 530 580 583 586 570 578 #of Funds in Cat
37 43 30 33 21 34 23 21 30 - Turnover %

This fund passes all of l\/Iorningstar Investment _ _ 0.84 0.81 074 0.69 0.65 0.65 0.65 _ Expense Ratio

Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a

Trailing Performance

qualitative perspective and, as a fiduciary, is comfortable vy
recommending the fund's use in retirement plans.
ESG Metrics
Metric Rating Updated
Sustainability Rating 4 05-31-2024
Carbon Risk Score Low Risk 12-31-2022
ESG Commitment 2-Basic 02-15-2022 3 Month 1Year 3 year Syear
-2.69 15.77 0.57 9.12
-3.21 15.05 -0.08 9.93
34 12.49 -2.38 8.61
30 25 27 44
580 575 550 513
Net Expense
3N » Fund Investment
2.76 <1 Category Median
917 < Peer Group Median
2.07 Quartile Rank
173 HEEE
1.38 ’q
1.04 P
0.69
0.35 '
0.00
Fund vs. Fund vs.
Category Peer Group
13 26 Percentile
72/574 121/466 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

10 year
11.59
10.51
9.42

9
410

Since Inception

13.07
10.95

3-Year Risk Metrics

Alpha
Beta
R-Squared

Standard Deviation

Sharpe Ratio
Tracking Error

Information Ratio

Up Capture Ratio

Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Geom Avg Mkt Cap $B

ROE

Total Return %

as of 06-30-2024
B Fund
W Benchmark
W Category
Average annual, if greater
than 1 year
Fund Return %
Benchmark Return %
Category Average %
9% Rank in Category
# of Funds in Category
Fund Bmark Cat
0.62 - -2.52
0.93 - 0.98
94.42 - 91.20
20.46 21.48 22.19
-0.04 -0.06 -0.16
5.09 - 6.50
0.13 - -0.50
97.32 - 94.32
95.31 - 10365
Fund Bmark Cat
37.54 21.51 31.23
6.40 7.92 5.07
26.78 25.87 21.09
18.34 29.07 20.49

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

MFS Mid Cap Growth R6 OTCKX

Style Analysis as of 06-30-2024
Morningstar Style Box™

Asset Allocation as of 06-30-2024

Morni Index

Morni Category

£fW Mid-Cap Growth

Russell Mid Cap Growth TR USD

Asset Class Net % Cat%
» US Stocks 88.01 93.77
& Non-US Stacks 1096 407
° Bonds 0.00 0.05
g Cash 1.03 1.26
_ (O] Other 0.00 0.86
= 0 50 100 Total 10000  100.00
E
g Sector Weighting as of 06-30-2024
EDeep-Val Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund v Benchmark [](v?ategoryAverage
Historical (@) Current Weighted average of stock holdings 1+ Cyclical 2541 2541 21.19 — I
Ownership 75% of fund's current stock holdings E3 Basic Materials 2.98 0.83 222 ) .
2 Consumer Cyclical 11.29 13.40 12.56 I (|
3 Financial Services 9.53 9.50 10.50 _'ﬂ
Style Breakdown ] Real Estate 1.61 168 251 Ivﬂ .
Equity W Sensitive 5128 50.48 51.08 I
0 1 19 g Fl  Communication Services 5.82 434 3.90 [
= [ Energy 2.70 4.03 2.9 | .
3 | 16 . = [=3 Industrials 23.55 1843  18.24 | |
o |1 | g [F] Technology 25.21 2768 2595 —ﬂ '
—  Defensive 17.32 20.12 2114 I |
Value Blend  Growth I=  Consumer Defensive 1.99 2.60 275 Iﬁ
Weight % [ Healthcare 1506 1688 1771 I— i
o 2550 10.25 010 E1 uilities 0.27 054 068 ]H e
0% 10 15 20 25 30 35 40 45 50 55 60

Top 15 Holdings as of 06-30-2024

Name % Net Asset Cumulative % YTD Return % Morningstar Sector
Monolithic Power Systems Inc 379 379 30.66  Technology
Howmet Aerospace Inc 2.80 6.59 43.63  Industrials
Cadence Design Systems Inc 2.66 9.26 12.99  Technology
ASM International NV 2.60 11.86 52.05  Technology
Vulcan Materials Co 2.50 14.36 9.95 Basic Materials
AMETEK Inc 2.33 16.68 1.44  Industrials
Verisk Analytics Inc 2.26 18.94 13.18  Industrials
Take-Two Interactive Software Inc 2.23 2117 -3.39  Communication Svc
Copart Inc 2.21 23.39 10.53  Industrials
Wolters Kluwer NV 212 25.51 21.34  Industrials

© Gartner Inc 2.03 27.53 -0.45  Technology
Spotify Technology SA 2.02 29.55 66.99 Communication Svc
Synopsys Inc 2.00 31.55 15.57  Technology
Westinghouse Air Brake Technologies Corp 1.81 33.36 24.86 Industrials
Tyler Technologies Inc 1.78 35.14 20.25 Technology

Total Holdings 92

@ Increase © Decrease 3 New to Portfolio

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
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Second Quarter, 2024

MEFS Value R4 MEIJX

Morni

Index

Morni c v

L] 9

1 Large Value

9

Russell 1000 Value TR USD

Portfolio Manager(s)
Nevin Chitkara since 05-2006
Katherine Cannan since 12-2019

Quantitative Screens

@ Performance: The fund has finished in the Large Value
category's top three quartiles in 10 of the 10 years it's been
in existence.

@ Management: The fund's management has been in
place for 18.1 years.

@ Style: The fund has landed in its primary style box —
Large Value — 78.13 % of the time over the past three
years.

@ Net Expense: The fund's expense ratio of 0.54 is
39.33% lower than the Large Value category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 3 05-31-2024
Carbon Risk Score Low Risk 12-31-2022
ESG Commitment 2-Basic 02-15-2022

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

....................................................................................................... 5K
= 5|8 B =288 |8 |8 owmwwe
(Within Category)
2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD History
-0.54 14.14 17.74 -9.87 30.08 391 25.42 -5.90 8.17 6.53 Total Return %
329 -3.20 4.08 -1.60 354 1.1 0.26 1.64 -3.29 -0.09 +/- Benchmark
351 -0.67 1.80 -1.34 5.04 1.00 -0.80 0.00 -3.46 -0.80 +/- Category
12 52 30 68 9 39 58 52 74 60 Tot Ret % Rank in Cat
1,431 1,342 1,324 1,339 1,286 1,252 1,213 1,224 1,233 1,273 #of Funds in Cat
12 12 14 " n 16 8 12 12 - Turnover %
- - 0.59 0.57 0.57 0.57 0.54 0.54 0.54 - Expense Ratio

Trailing Performance

3 Month
-2.10
217
144
61
1,278
Net Expense

1 Year
12.88
13.06
14.82
68
1,246

3 year 5 year
5.82 9.17
5.52 9.01
6.46 9.86

65 64

1,166 1,099

3.28 » Fund Investment
2.92 <1 Category Median
255 < Peer Group Median
2.19 Quartile Rank
122 EHEEE
1.46
109 <
073 ' S«
0.36 .
0.00

Fund vs. Fund vs.

Category Peer Group

20 31 Percentile
254/1283 281/909 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class

characteristics.

10 year Since Inception
8.86 8.56
8.23 11.60
8.44 -
37 -
859 -

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Geom Avg Mkt Cap $B
ROE

Total Return %
as of 06-30-2024

W Fund
B Benchmark
W Category

-5 Average annual, if greater
than 1 year
Fund Return %
Benchmark Return %
Category Average %
9% Rank in Category
# of Funds in Category
Fund Bmark Cat
0.62 - 1.15
0.93 - 0.96
97.18 - 94.26
15.59 16.60 16.47
0.22 0.20 0.26
2.89 - 4.05
0.10 - 0.28
96.98 - 97.74
95.14 - 93.22
Fund Bmark Cat
20.69 18.83 18.50
2.88 2.38 2.50
1211 7663  122.00
22.85 16.32 21.30

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

MEFS Value R4 MEIJX

Style Analysis as of 06-30-2024
Morningstar Style Box™

Asset Allocation as of 06-30-2024

Morni Index

L]

1 Large Value

9

Russell 1000 Value TR USD

Asset Class Net % Cat%
» US Stocks 92.53 91.82
= Non-US Stocks 6.90 587
3 ® Bonds 0.00 0.19
3 Cash 0.57 0.94
- Other 0.00 1.19
= 0 50 100 Total 100.00 100.00
B
g Sector Weighting as of 06-30-2024
EDeep-Val Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund v Benchmark [ Category Average
Historical  (©) Current Weighted average of stock holdings 1+ Cyclical 35.14 35.79 3312 I
Al
Ownership 75% of fund's current stock holdings E3 Basic Materials 292 an 3.57 - | .
2 Consumer Cyclical 331 5.10 6.64 mm |
T
EJ  Financial Services 27.06 21.90 19.70 | |
¥
Style Breakdown ] Real Estate 1.85 468 321 H |
. A
Equity W Sensitive 3355 31.23 38.50 | 1
— \
% '} Communication Services 1.06 459 5.64 | 1
A
= I3 Energy 6.76 8.03 833 I | '
= B3 Industrials 16.87 1380 11.96 IO
A\
EY [ Technology 8.86 1081 1257 woaaemm |
=N v
- —  Defensive 3132 26.97 28.37 | |
A
Value Blend Growth 1= Consumer Defensive 8.49 7.88 8.54 I
A
Weight % [3 Healthcare 1499 1391 1450  —
m 010 L1 Utilities 7.84 5.18 5.33 -_ | | | |
0% 5 10 15 20 25 30 40
Top 15 Holdings as of 06-30-2024
Name % Net Asset Cumulative % YTD Return % Morningstar Sector
© JPMorgan Chase & Co 5.10 5.10 2020  Financial Services
© Progressive Corp 3.49 8.59 31.00 Financial Services
© The Cigna Group 2.99 11.58 11.33  Healthcare
© McKesson Corp 2.7 14.29 26.42  Healthcare
© ConacoPhillips 253 16.82 011 Energy
© Marsh & McLennan Companies Inc 2.44 19.25 11.96  Financial Services
© Aon PLC Class A 222 21.47 1.32  Financial Services
© Analog Devices Inc 2.19 23.66 15.88  Technology
© General Dynamics Corp 2.16 25.82 1279 Industrials
© Johnson & Johnson 2.15 27.97 -520  Healthcare
© American Express Co 2.06 30.03 2429  Financial Services
© Lowe's Companies Inc 1.97 32.00 0.05  Consumer Cyclical
© Morgan Stanley 1.96 33.95 6.05  Financial Services
© Union Pacific Corp 1.89 35.84 -6.82  Industrials
© Southern Co 1.88 37.72 12.65  Utilities

Total Holdings 73

@ Increase © Decrease 3 New to Portfolio

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
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Second Quarter, 2024

PIMCO Income 12 PONPX

Morni

Cc

Index

Multisector Bond

y

Bloomberg US Universal TR USD

Portfolio Manager(s)

Daniel Ivascyn since 03-2007
Alfred Murata since 03-2013
Joshua Anderson since 07-2018

Quantitative Screens
@ Performance: The fund has finished in the Multisector

Bond category's top three quartiles in 9 of the 10 years it's
been in existence.

@ Management: The fund's management has been in
place for 17.27 years.

Style Consistency is not calculated for Fixed Income funds.

@ Net Expense: The fund's expense ratio of 0.72 is
26.53% lower than the Multisector Bond category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated

Sustainability Rating 4 05-31-2024

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

....................................................................................................... 5k
g E g g E E E 5 E E Performance Quartile
(Within Category)
2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD History
253 8.61 8.49 0.48 7.94 5.69 2.50 -7.90 921 1.77 Total Return %
210 470 4.40 073 -1.35 -1.89 3.60 5.09 3.04 2.05 +/- Benchmark
47 1.09 242 2.00 -1.86 0.85 0.01 1.95 1.08 -0.40 +/- Category
3 33 N 19 79 50 48 23 35 59 Tot Ret % Rank in Cat
342 316 325 340 328 335 351 354 360 366 # of Funds in Cat
164 52 190 21 472 a1 396 319 426 - Turnover %
- - 0.55 1.05 1.15 1.19 0.72 0.61 0.72 - Expense Ratio
Trailing Performance
10% Total Return %
........................................................................................................ b as of 06.30-2024
W Fund
5 M Benchmark
W Category
0
........................................................................................................ -5 Average annual, if greater
than 1 year
3 Month 1 Year 3 year 5 year 10 year Since Inception
0.41 713 1.02 257 387 6.65 Fund Return %
0.19 3.47 -2.68 0.1 1.63 5.29 Benchmark Return %
0.79 7.35 0.09 2.03 2.55 - Category Average %
71 60 23 30 3 - 9% Rank in Category
370 364 327 271 187 - # of Funds in Category
Net Expense 3-Year Risk Metrics
Fund Bmark
439 » Fund Investment Aloh 322 201
3.90 <1 Category Median pha : - :
S < Peer Group Median Beta 0.82 - 077
T — R-Squared 86.16 - 7712
2.93 Quartile Rank Stendard D
tandard Deviation 6.44 7.32 6.43
244
1 b E E E E Sharpe Ratio -0.34 -0.81 -0.52
1.46 Tracking Error 275 - 3.60
0.98 4 Information Ratio 135 - 0.74
0'49 ' » < Up Capture Ratio 91.53 - 79.26
0'00 - Down Capture Ratio 60.61 - 61.30
Fund vs. Fund vs. . .
unev unay Portfolio Metrics
Category Peer Group
Fund Bmark Cat
40 67 Percentile .
Avg Eff Duration 3.55 4.55 411
149/374 170/254 Rank Avg Eff Maturity 531 789 717

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
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Second Quarter, 2024

PIMCO Income 12

Style Analysis as of 06-30-2024

Style Breakdown
Fixed Income
s
B -
o
5}
=
[td Mod Ext
Duration

Quality
L

PONPX

Credit Rating Breakdown
AAA

AA

A

BBB

BB

B

Below B

Not Rated

Fund
60.28
1.84
3.89
11.61
5.90
3.51
6.97
0.00

Top 0 Holdings as of 06-30-2024

Name

Bmark
67.64
3.23
10.03
10.89
3.19
3.64
1.38
0.00

Cat
15.93
11.95

7.89
2423
17.49
11.34

7.48

3.69

Asset Allocation as of 06-30-2024

Index

Morni C Y

Multisector Bond

Bloomberg US Universal TR USD

Asset Class Net % Cat%
US Stocks 0.81 1.31
Non-US Stocks 0.32 0.14
Bonds 190.45 104.94
Cash -91.70 -3.82
Other 0.1 -2.58
-100  -50 0 100 150 200 Total 100.00 100.00
Sector Weighting as of 06-30-2024
Fund Bmark Cat Fund v Benchmark [ Category Average
Government 3137 - 25.16 I
Treasury 173 - 8.65 ] I
Inflation — Protected 2.59 - 0.94 .
Agency/Quasi Agency 0.02 - 0.25 0
QOther Government Related 33.03 - 1532 I
Corporate 3.04 - 34.60 ] I
Corporate Bond 2.40 - 2935 | I
Bank Loan 061 - 311 1
Convertible 0.02 - 0.65 I
Preferred 0.01 - 1.49 I
Securitized 2521 - 21.40 I |
Agency MBS Pass-Through 13.92 - N2 I
Agency MBS ARM 0.00 - 006
Agency MBS CMO 0.12 - 253 (]
Non-Agency Residential MBS 3.70 - 3.23 ]
Commercial MBS 0.31 - 1.38 1]
Asset-Backed 7.22 - 9.00 |
Covered Bond 0.00 - 000 [
Municipal 0.02 - 0.24 0
Cash & Equivalents 24.48 - 9.87 | |
Other 9.65 - 278 I
% 5 10 15 20 25 30 35 4
Maturity Date % Net Asset Cumulative %  Fixed Income Sector

Total Holdings 0

@ Increase © Decrease 3 New to Portfolio

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
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Second Quarter, 2024

PIMCO International Bond (USD-Hdg) I-2 PFBPX

Morni C

Index

y

Global Bond-USD Hedged

Bloomberg US Agg Bond TR USD

Portfolio Manager(s)
Andrew Balls since 09-2014
Lorenzo Pagani since 09-2014
Sachin Gupta since 09-2014

Quantitative Screens
@ Performance: The fund has finished in the Global Bond-

USD Hedged category's top three quartiles in 9 of the 10
years it's been in existence.

@ Management: The fund's management has been in
place for 9.77 years.

Style Consistency is not calculated for Fixed Income funds.

@ Net Expense: The fund's expense ratio of 0.73 is 5.8%
higher than the Global Bond-USD Hedged category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated

Sustainability Rating 3 03-31-2024

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Performance Quartile

(Within Category)

2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD History

030 6.92 342 253 123 6.05 -1.76 -9.93 9.38 1.31 Total Return %

-0.25 427 -0.12 252 -1.49 -1.46 0.22 3.08 3.85 2.02 +/- Benchmark

0.35 279 -0.31 1.85 -1.50 0.12 0.13 2.7 1.57 0.97 +/- Category
48 1 45 9 76 51 48 14 21 22 Tot Ret % Rank in Cat
80 74 88 108 116 17 116 122 115 12 #of Funds in Cat

317 313 252 154 202 333 520 334 446 - Turnover %
- - 0.60 0.66 0.65 0.70 0.62 0.61 0.73 - Expense Ratio

Trailing Performance

3 Month 1 Year 3 year 5 year
0.13 7.06 -0.23 1.06
0.07 263 -3.02 -0.23
-0.05 5.19 -1.92 0.11
38 " 8 13
112 109 106 99
Net Expense
1.84 » Fund Investment
1.64 <1 Category Median
143 < Peer Group Median
1.23 Quartile Rank
102 HEEE
082  p—— »—
0.61 B <
0.41
0.20 l .
0.00
Fund vs. Fund vs.
Category Peer Group
59 85 Percentile
67/113 63/75 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

10 year
3.00
1.35
1.58

4
61

Since Inception

465
6.53

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviat
Sharpe Ratio
Tracking Error

ion

Information Ratio

Up Capture Ratio

Down Capture R

atio

Portfolio Metrics

Avg Eff Duration
Avg Eff Maturity

Total Return %
as of 06-30-2024

W Fund
B Benchmark
W Category

Average annual, if greater
than 1 year

Fund Return %

Benchmark Return %

Category Average %
9% Rank in Category

# of Funds in Category

Fund
1.54
0.59
76.68
5.01
-0.73
3.89
0.72
66.44
51.37

Bmark

743
-0.85

Fund
6.34
7.49

Bmark
443

Cat
0.39
0.81

84.66
6.52
-0.84
3.09
0.33
82.20
78.68

Cat
5.83
7.56

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
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Second Quarter, 2024

PIMCO International Bond (USD-Hdg) I-2 PFBPX

Style Analysis as of 06-30-2024

Style Breakdown
Fixed Income
s
B -
o
5}
=
[td Mod Ext
Duration

Quality
L

Credit Rating Breakdown
AAA

AA

A

BBB

BB

B

Below B

Not Rated

Fund
51.22
13.50
15.39
17.35

0.83

0.36

1.35

0.00

Top 0 Holdings as of 06-30-2024

Name

Bmark
3.53
74.59
10.82
8.32
0.28
0.00
0.00
2.46

Cat
28.91
11.95
28.75
18.21

3.97
1.79
0.51
591

Asset Allocation as of 06-30-2024

Index

Morni Category

Global Bond-USD Hedged

Bloomberg US Agg Bond TR USD

Asset Class Net % Cat%
US Stocks 0.00 0.00
Non-US Stocks 0.00 0.00
Bonds 145.27 90.33
Cash -42.23 9.55
i Other -3.03 0.12
-50 0 50 100 150 Total 100.00 100.00
Sector Weighting as of 06-30-2024
Fund Bmark Cat Fund v Benchmark [ Category Average
Government 50.90 .72 | |
Treasury 9.48 25.50 ] I
Inflation — Protected 1.02 121 |
Agency/Quasi Agency 0.24 387 (]
QOther Government Related 40.16 11.14 I
Corporate 1.52 13.66 | I
Corporate Bond 1.44 13.47 ] I
Bank Loan 0.08 015 |
Convertible 0.00 002 |
Preferred 0.00 002 |
Securitized 1034 6.65 | |
Agency MBS Pass-Through 6.32 417 | |
Agency MBS ARM 0.00 000 |
Agency MBS CMO 0.01 034 0
Non-Agency Residential MBS 1.07 013 ||
Commercial MBS 0.14 0.13 I
Asset-Backed 1.90 1.41 L}
Covered Bond 0.90 0.47 0
Municipal 0.03 008 |
Cash & Equivalents 20.61 299 |
Other 1657 34.88 | I
0“’/0 é 1‘0 1‘5 Zb 2‘5 3‘0 3‘5 4‘0 45 5b 55‘
Maturity Date % Net Asset Cumulative %  Fixed Income Sector

Total Holdings 0

@ Increase © Decrease 3 New to Portfolio

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
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Second Quarter, 2024

PIMCO Real Return 12 PRLPX

Morni

Cc

Inflation-Protected Bond

Morning Index
Bloomberg US Treasury US TIPS TR
usb

Portfolio Manager(s)
Stephen Rodosky since 01-2019
Daniel He since 12-2019

Quantitative Screens
@ Performance: The fund has finished in the Inflation-

Protected Bond category's top three quartiles in 9 of the 10
years it's been in existence.

@ Management: The fund's management has been in
place for 5.48 years.

Style Consistency is not calculated for Fixed Income funds.

@ Net Expense: The fund's expense ratio of 0.77 is
11.59% higher than the Inflation-Protected Bond category
average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics
Metric Rating Updated
Sustainability Rating 3 05-31-2024

Growth of $10,000
oo

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

....................................................................................................... 5k
E E % E % % E E E % Performance Quartile
(Within Category)
2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD History
-2.85 494 3.82 -2.07 8.41 11.98 5.57 -11.95 3.64 1.20 Total Return %
1.4 0.26 0.81 -0.81 -0.02 0.99 -0.39 -0.10 -0.26 0.50 +/- Benchmark
-0.49 0.35 1.10 -0.43 0.49 1.97 -0.04 2,97 0.82 037 +/- Category
76 28 13 74 25 13 4 55 62 18 Tot Ret % Rank in Cat
192 189 182 174 172 157 156 156 156 173 # of Funds in Cat
17 102 168 165 254 314 225 104 n - Turnover %
- - 0.55 0.98 1.08 0.63 0.57 0.57 0.77 - Expense Ratio
Trailing Performance
59 Total Return %
........................................................................................................ b as of 06-30-2024
B Fund
W Benchmark
e | s ms p @ Category
........................................................................................................ -5 Average annual, if greater
than 1 year
3 Month 1 Year 3 year 5 year 10 year Since Inception
0.89 331 -1.43 217 1.76 3.01 Fund Return %
0.79 2.1 -1.33 2.07 191 463 Benchmark Return %
0.78 3.09 -1.37 1.51 1.44 - Category Average %
30 31 44 19 33 - % Rank in Category
173 170 159 153 13 - # of Funds in Category
Net Expense 3-Year Risk Metrics
Fund Bmark Cat
2.36 » Fund Investment Aloh 008 035
210 < Category Median pha h - e
T < Peer Group Median Beta 1.01 - 0.99
) ————————  R-Squared 99.06 - 9577
1.57 Quartile Rank s
tandard Deviation 7.31 .21 171
1.31
i E E E E Sharpe Ratio -0.63 -0.62 -0.65
G 4 » Tracking Error 0.71 - 1.76
Information Ratio 0.14 - -0.55
052 < )
Up Capture Ratio 99.90 - 96.99
0.26 - )
i Down Capture Ratio 100.89 - 101.24
Fund vs. Fund vs. . .
unev undy Portfolio Metrics
Category Peer Group
Fund Bmark Cat
64 88 P til
ercentre Avg Eff Duration 672 45 60
muz 128/146 Rank Avg Eff Maturity 577 - 705

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
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Second Quarter, 2024

PIMCO Real Return 12 PRLPX

Style Analysis as of 06-30-2024

Asset Allocation as of 06-30-2024

Morni Category

Inflation-Protected Bond

Morning Index
Bloomberg US Treasury US TIPS TR
usb

Style Breakdown
Fixed Income Quality Asset Class Net % Cat%
. = US Stocks 0.00 0.14
= Non-US Stocks 0.00 0.00
= Bonds 57.68 90.94
%T Cash 11.16 7.86
— Other 315 108
Ld  Mod Ext 0 50 100 Total 10000  100.00
Duration
Sector Weighting as of 06-30-2024
Fund Bmark Cat Fund v Benchmark [ Category Average
" ; Government 59.42 - 85.55 ] 1
Credit Rating Breakdown Fund Bmark Cat
Treasury 0.02 - 0.38 [
AAA 87.06 0.00 25.98
Inflation — Protected 35.96 - 78.67 |
AA 4.07 99.60 70.29 )
A 276 0.00 051 Agency/Quasi Agency 0.00 - 0.10 I
' ' ' Other G t Relat 23.44 - 4
886 215 0.00 079 er Government Related 3 6.40 I
Corporate 0.08 - 1.07 H
BB 0.47 0.00 0.09
Corporate Bond 0.05 - 1.06 I
B 0.67 0.00 0.01
Bank Loan 0.00 - 000 [
Below B 1.82 0.00 0.09
Convertible 0.00 - 000 [
Not Rated 0.00 0.40 2.14
Preferred 0.03 - 0.01 1
Securitized 10.89 - 496 ||
Agency MBS Pass-Through 5.93 - 259 | |
Agency MBS ARM 0.00 - 000 |
Agency MBS CMO 0.16 - 0.27 0
Non-Agency Residential MBS 061 - 016 |
Commercial MBS 0.03 - 0.12 I
Asset-Backed 4.02 - 178 i
Covered Bond 0.14 - 0.04 I
Municipal 0.00 - 000 [
Cash & Equivalents 2297 - 821 ]
Other 6.65 - 0.15 (—
0“7/0 !3 1‘0 1‘5 2‘0 2‘5 3‘0 3‘5 4‘0 4‘5 5b 5‘5 éO 65 7‘0 7‘5 éU 8‘590‘
Top 10 Holdings as of 06-30-2024
Name Maturity Date % Net Asset Cumulative %  Fixed Income Sector
© RFR EUR ESTRON/3.47500 02/26/24-1Y LCH Pay 02-2025 20.16 2016 -
© RFR EUR ESTRON/3.47500 02/26/24-1Y LCH Receive 02-2025 20.16 4033 -
© b Year Treasury Note Future June 24 06-2024 17.78 58.11 -
3% Offset: Unsettled Trades - 14.38 7249 -
3% Cash Offset - 12.52 85.00 -
@ IRS EUR 2.75000 09/18/24-10Y LCH Receive 09-2034 11.37 96.37 -
@ IRS EUR 2.75000 09/18/24-10Y LCH Pay 09-2034 11.13 10751 -
© Euro Schatz Future June 24 06-2024 10.07 1757 -
@ Ultra 10 Year US Treasury Note Future June 24 06-2024 97 12729 -
© EUROPEAN MONETARY UNION EURO Sold 05-2024 8.70 13598 -

Total Holdings 950

@ Increase © Decrease 3 New to Portfolio

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
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Second Quarter, 2024

Index

PIMCO Short-Term 12 PTSPX Dot

Bloomberg US Agg Bond TR USD

Portfolio Manager(s) Growth of $10,000
Jerome Schneider since 01-2011
Nathan Chiaverini since 04-2019

Andrew Wittkop since 04-2019

Quantitative Screens

@ Performance: The fund has finished in the Ultrashort
Bond category's top three quartiles in 8 of the 10 years it's
been in existence.

@ Management: The fund's management has been in
place for 13.5 years.

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Performance Quartile
(Within Category)

2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD History
Style Consistency is not calculated for Fixed Income funds.

1.27 247 233 1.40 2.63 264 -0.09 -0.20 598 3.23 Total Return %
X Net Expense: The fund's expense ratio of 0.57 is 39.02% 0.72 018 | 121 1.39 609 | -487 145 12.81 0.45 3.94 +/- Benchmark
higher than the Ultrashort Bond category average. 1.10 106 | 089 | -021 | 045 | 130 | -029 | 006 | 002 | 042 +/- Category

1 7 9 76 73 7 79 57 34 17 Tot Ret % Rank in Cat

Morningstar Investment Management LLC Analysis 176 173 189 203 219 227 232 221 236 262 # of Funds in Cat
This fund fails our expense screen with fees that are higher 283 | 1753 | 34 156 104 222 i 9 62 - Turnover %
than the broad category average. Plan costs are sometimes - - 0.5 0.67 0.60 0.65 0.57 0.5 0.57 - Expense Ratio

wrapped into fund fees, but because costs are predictive of

Trailing Performance

a fund's future relative performance, we would still like to

Total Return %

........................................................................................................ 10%
see lower overall expenses here. as of 06-30-2024
W Fund
N 5 M Benchmark
ESG Metrics M Category
Metric Rating Updated 0
Sustainability Rating 3 01-31-2024
........................................................................................................ -5 Average annual, if greater
than 1 year
3 Month 1 Year 3 year 5 year 10 year Since Inception
1.42 6.50 2.88 2.51 2.15 217 Fund Return %
0.07 2.63 -3.02 -0.23 1.35 6.53 Benchmark Return %
1.35 6.20 2.80 2.26 1.79 - Category Average %
25 25 47 24 15 - 9% Rank in Category
265 254 208 190 118 - # of Funds in Category
Net Expense 3-Year Risk Metrics
Fund Bmark Cat
1.60 » Fund Investment Aloh 260 202
1.42 <1 Category Median pha : - :
- < Peer Group Median Beta 0.02 - 0.09
S — R-Squared 0.89 - 30.02
1.07 Quartile Rank Standard D
tandard Deviation 1.31 7.43 1.26
0.89
- E E E E Sharpe Ratio -0.59 -0.85 -0.91
0'53 —- — Tracking Error 7.42 - 6.84
) Information Ratio 0.80 - 085
0.36 < )
618 l Up Capture Ratio 11.49 - 20.02
' . Down Capture Ratio -15.84 - -8.65
0.00
Fund vs. Fund vs. . .
unev unay Portfolio Metrics
Category Peer Group
Fund Bmark Cat
76 88 Percentile .
Avg Eff Duration 0.04 443 1.15
205/267 174/198 Rank Avg Eff Maturity B B 202

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.

MAORNINGSTAR



Second Quarter, 2024

PIMCO Short-Term 12 PTSPX

Style Analysis as of 06-30-2024

Style Breakdown
Fixed Income
s
B -
o
5}
=
[td Mod Ext
Duration

Quality
L

Credit Rating Breakdown
AAA

AA

A

BBB

BB

B

Below B

Not Rated

Top 0 Holdings as of 06-30-2024

Name

Fund
52.27

482

2460
17.69

0.09
0.29
0.24
0.00

Bmark

3.53

7459
10.82

8.32
0.28
0.00
0.00
2.46

Cat
43.28
10.29
13.82
14.86

219
214
0.60
12.82

Morning; C Index
Ultrashort Bond Bloomberg US Agg Bond TR USD
Asset Allocation as of 06-30-2024
Asset Class Net % Cat%
US Stocks 0.00 3.39
Non-US Stocks 0.00 0.00
Bonds 59.08 66.70
Cash 40.92 29.70
Other 0.00 0.20
0 100 Total 100.00 100.00
Sector Weighting as of 06-30-2024
Fund Cat Fund v Benchmark [ Category Average
Government 6.35 2240 ]
Treasury 0.10 19.73 |
Inflation — Protected 0.45 0.13 I
Agency/Quasi Agency 5.80 0.58 [ —
Other Government Related 0.00 1.96 I
Corporate 25.98 31.16 | I
Corporate Bond 25.98 36.83 | I
Bank Loan 0.00 0.22 0
Convertible 0.00 000 |
Preferred 0.00 0.11 I
Securitized 3212 18.54 I
Agency MBS Pass-Through 0.60 2.00 1]
Agency MBS ARM 0.10 0.22 0
Agency MBS CMO 1.02 079 L]
Non-Agency Residential MBS 2.34 021 (o
Commercial MBS 3.38 0.50 1 —
Asset-Backed 24.68 14.82 | ]
Covered Bond 0.00 000 [
Municipal 0.1 0.59 1]
Cash & Equivalents 29.81 21.25 I
Other 5.6 003 [/
0“’/ 5 10 2‘5 3‘0 3‘5 40‘
Maturity Date % Net Asset Cumulative %  Fixed Income Sector

Total Holdings 0

@ Increase © Decrease 3 New to Portfolio

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,

Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

- = o= Morning: Categ Morning Ind
T. Rowe Price Dividend Growth PRDGX Tl tond  SHPEOTRUSD
Portfolio Manager(s) Growth of $10,000
Thomas Huber since 03-2000
¥ Manager Change

Quantitative Screens
@ Performance: The fund has finished in the Large Blend

category's top three quartiles in 9 of the 10 years it's been
in existence.

@ Management: The fund's management has been in

\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

place for24.27 years. 5
@ Style: The fund has landed in its primary style box — = =] — = = — = = = = Performance Quartile
. (Within Category)

Large Blend — 100 % of the time over the past three years. ' oo

2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD History
@ Net Expense: The fund's expense ratio of 0.64 is 236 | 1162 | 1932 | 106 | 3102 | 1393 | 2604 | -1023 | 1365 | 981 Total Return %
14.67% lower than the Large Blend category average.

0.98 -0.34 -2.51 332 -0.47 -4.47 -2.67 7.88 -12.64 -5.48 +/- Benchmark
Morningstar Investment Management LLC Analysis 3.43 1.25 -1.12 5.21 224 -1.90 -0.03 6.73 -8.67 -2.83 +/- Category

14 33 70 6 35 66 59 10 90 76 Tot Ret % Rank in Cat

This fund passes all of Morningstar Investment 1535 | 1,433 | 1414 | 1421 1429 | 1425 | 1,444 | 1467 1,472 1,578 # of Funds in Cat
Management's quantitative screens. Morningstar 25 1 16 17 7 13 12 16 16 _ Turnover %
Investment Management has also assessed the fund from a _ _ 064 064 062 063 062 064 064 _ Expense Ratio

qualitative perspective and, as a fiduciary, is comfortable

recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 4 05-31-2024
Carbon Risk Score Low Risk 12-31-2022

Trailing Performance

3 Month 1 Year 3 year 5 year
1.59 16.81 7.86 11.94
4.28 24.56 10.01 15.05
2.41 21.37 197 13.28
68 78 62 76
1,594 1,534 1,404 1,284
Net Expense
487 » Fund Investment
433 <1 Category Median
379 < Peer Group Median
3.25 Quartile Rank
27 EHEEE
2.16
1.62
1.08 <
0.54 i‘
0.00
Fund vs. Fund vs.
Category Peer Group
42 50 Percentile
678/1604 475/950 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

10 year Since Inception
1.72 10.26
12.86 11.07
11.23 -

46 -
953

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Geom Avg Mkt Cap $B
ROE

Total Return %
as of 06-30-2024

W Fund
B Benchmark
W Category

Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
9% Rank in Category

# of Funds in Category

Fund Bmark Cat
-0.58 - -1.34
0.84 - 0.94
93.49 - 94.58
15.46 17.86 17.23
0.35 0.44 0.33
4.90 - 3N
-0.44 - -1.35
82.15 - 91.28
84.15 - 96.41
Fund Bmark Cat
25.50 26.54 24.04
461 462 483
169.48 32233  370.57
30.89 33.73 34.43

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

- - Morningstar Category Morningstar Index
T. Rowe Price Dividend Growth PRDGX % Large Blend S8 500 TR USD
Style Analysis as of 06-30-2024 Asset Allocation as of 06-30-2024
Morningstar Style Box™
Asset Class Net % Cat%
» US Stocks 92.81 95.30
& Non-US Stocks 515 249
. (0] Bonds 0.00 -0.44
5 Cash 2.04 151
- Other 0.00 113
= 0 50 100 Total 100.00 100.00
B
g Sector Weighting as of 06-30-2024
EDeep-Val Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund v Benchmark | Catggory Average
Historical  (©) Current Weighted average of stock holdings 1+ Cyclical 2857 26.22 211 I
A
Ownership 75% of fund's current stock holdings E3 Basic Materials 222 1.95 2.65 | .
2 Consumer Cyclical 7.69 10.11 9.88 |
A
E2  Financial Services 16.52 12.01 13.37 | |
¥
Style Breakdown ] Real Estate 214 215 1.87 |
. T
Equity W Sensitive 43,63 53.92 51.57 | 1
— \
% '} Communication Services 091 9.34 8.51 1 I
Al
= [ Energy 4.9 3.65 3.82 |
= Al
= B3 Industrials 13.29 756 1004 —
Al
EY [5] Technology 2447 3337 2920 | eeessssssseeew |
<R 2
- ~  Defensive 21.82 19.85 2066 | |
A
Value Blend Growth 1= Consumer Defensive 8.50 5.75 593 [ | ]
A
Weight % [ Healthcare 1648 1174 1254 —
Al
e 107t 010 L1 uilities 284 2.36 219 H] e
0% 5 10 15 20 25 30 35 40 45 50 55
Top 15 Holdings as of 06-30-2024
Name % Net Asset Cumulative % YTD Return % Morningstar Sector
© Microsoft Corp 7.16 7.16 19.26  Technology
@ Apple Inc 4.80 11.96 9.65  Technology
@ Visa Inc Class A 2.16 14.12 1.21  Financial Services
JPMorgan Chase & Co 2.11 16.22 2020  Financial Services
© Eli Lilly and Co 2.05 18.28 55.76  Healthcare
© T. Rowe Price Gov. Reserve 2.04 20.32 - -
© Chubb Ltd 1.94 22.26 13.65  Financial Services
© GE Aerospace 1.83 24.08 55.25  Industrials
@ UnitedHealth Group Inc 1.75 25.83 251 Healthcare
McKesson Corp 1.75 27.59 26.42  Healthcare
Marsh & McLennan Companies Inc 1.73 29.32 11.96  Financial Services
© KLA Corp 1.63 30.94 42.34  Technology
Thermo Fisher Scientific Inc 1.52 32.46 433  Healthcare
Roper Technologies Inc 1.47 33.93 3.67  Technology
Applied Materials Inc 1.42 35.36 46.05  Technology

Total Holdings 104

@ Increase © Decrease 3 New to Portfolio

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

- Morni [1} C g Morni [1} Ind
Vanguard 500 Index Admiral VFIAX Bt SEPSOTRUSD
Portfolio Manager(s) Growth of $10,000
Michelle Louie since 11-2017
¥ Manager Change

Nick Birkett since 08-2023
Aaron Choi since 08-2023

Quantitative Screens
@ Performance: The fund has finished in the Large Blend

category's top three quartiles in 10 of the 10 years it's been

\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

in existence.
....................................................................................................... 5k
Management: The fund's management has been in -
Q g g g E E E g E g E E E Performance Quartile
place for 6.59 years. (Within Category)
. . 2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD Hist
@ Style: The fund has landed in its primary style box — By
Large Blend — 80.56 % of the time over the past three 1.36 11.93 21.79 -4.43 31.46 18.37 28.66 -18.15 26.24 15.27 Total Return %
years. -0.02 -0.03 -0.04 -0.05 -0.03 -0.03 -0.05 -0.04 -0.05 -0.02 +/- Benchmark
. . 243 1.56 1.35 1.84 2.68 2.54 2.59 -1.19 3.92 2.63 +/- Catego

@ Net Expense: The fund's expense ratio of 0.04 is oery

20 27 29 27 24 38 23 52 27 26 Tot Ret % Rank in Cat
94.67% lower than the Large Blend category average. ot Ret % Rank in Ca

1,635 1,433 1,414 1,421 1,429 1,425 1,444 1,467 1,472 1,578 # of Funds in Cat

Morningstar Investment Management LLC Analysis 3 4 3 4 4 4 2 2 2 - Turnover %

- - 0.04 0.04 0.04 0.04 0.04 0.04 0.04 - Expense Ratio

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 3 05-31-2024
Carbon Risk Score Low Risk 12-31-2022
ESG Commitment 1-Low 02-15-2022

Trailing Performance

3 Month 1 Year 3 year 5 year
427 24.51 9.97 15.00
4.28 24.56 10.01 15.05
2.41 21.37 197 13.28
2 33 22 19
1,594 1,534 1,404 1,284
Net Expense
487 » Fund Investment
433 <1 Category Median
379 < Peer Group Median
3.25 Quartile Rank
27 EHEEE
2.16
1.62
1.08 <
0.54 ‘
0.00 e
Fund vs. Fund vs.
Category Peer Group
6 33 Percentile
98/1604 175/532 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class

characteristics.

Total Return %
as of 06-30-2024
W Fund

B Benchmark
W Category

Average annual, if greater
than 1 year

10 year Since Inception

12.82 8.10 Fund Return %

12.86 11.07 Benchmark Return %

11.23 - Category Average %

10 - 9% Rank in Category
953 - # of Funds in Category
3-Year Risk Metrics
Fund Bmark Cat
Alpha -0.04 - -1.34
Beta 1.00 - 0.94
R-Squared 100.00 - 94.58
Standard Deviation 17.86 17.86 17.23
Sharpe Ratio 0.43 0.44 0.33
Tracking Error 0.00 - 371
Information Ratio -11.64 - -1.35
Up Capture Ratio 99.91 - 91.28
Down Capture Ratio 100.07 - 96.41
Portfolio Metrics
Fund Bmark Cat

Price/Earnings Ratio 26.53 26.54 24.04
Price/Book Ratio 463 4.62 483
Geom Avg Mkt Cap $B 32258 32233 37057
ROE 33.75 3373 34.43

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

- Morningstar Category Morningstar Index
Vanguard 500 Index Admiral VFIAX 7% Large Blend S84 500 TR USD
Style Analysis as of 06-30-2024 Asset Allocation as of 06-30-2024
Morningstar Style Box™
Asset Class Net % Cat%
» US Stocks 99.17 95.30
= /o) Non-US Stocks 0.59 2.49
° Bonds 0.00 -0.44
5 Cash 0.24 151
- Other 0.00 1.13
= 0 50 100 Total 100.00 100.00
B
g Sector Weighting as of 06-30-2024
EDeep-Val Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund v Benchmark | Catggory Average
Historical  (©) Current Weighted average of stock holdings 1+ Cyclical 26.21 26.22 211 I (|
A
Ownership 75% of fund's current stock holdings Basic Materials 1.95 1.95 2.65 m| .
I3 Consumer Cyclical 10.12 10.11 9.88 |
A
E2  Financial Services 11.99 12.01 13.37 I
¥
Style Breakdown ] Real Estate 215 215 1.87 |
. T
Equity W Sensitive 53.94 53.92 51.57 I
- v
E- % '} Communication Services 9.34 9.34 8.51 I
Al
= [ Energy 3.65 3.65 3.82 ||
= Al
69 |3 |*= F1 Industrials 7.56 756 1004 |
Al
ol ol o Ef [F] Technology 3339 3337 2920 I
<R v
- ~  Defensive 19.86 19.85 2066 I
A
Value Blend Growth 1= Consumer Defensive 574 575 5.93 _
A
Weight % [ Healthcare 11.75 1174 1254 —' I
e 1098 010 L1 uilities 2.37 2.36 219 11 e
0% 5 10 15 20 25 30 35 40 45 50 55
Top 15 Holdings as of 06-30-2024
Name % Net Asset Cumulative % YTD Return % Morningstar Sector
@ Microsoft Corp 7.23 7.23 19.26  Technology
© NVIDIA Corp 6.62 13.85 149.49  Technology
© Apple Inc 6.61 20.46 9.65  Technology
@® Amazon.com Inc 3.85 24.31 27.19  Consumer Cyclical
© Meta Platforms Inc Class A 2.41 26.72 42.73  Communication Svc
© Alphabet Inc Class A 2.33 29.05 30.54  Communication Svc
© Alphabet Inc Class C 1.95 31.00 30.29  Communication Svc
© Berkshire Hathaway Inc Class B 1.60 32.61 14.06  Financial Services
@ Eli Lilly and Co 1.57 34.18 55.76  Healthcare
© Broadcom Inc 1.52 35.70 4477  Technology
© JPMorgan Chase & Co 1.26 36.97 2020  Financial Services
@ Tesla Inc 1.20 38.16 -20.36  Consumer Cyclical
© Exxon Mobil Corp 1.12 39.29 17.04  Energy
© UnitedHealth Group Inc 1.02 40.31 251 Healthcare
© Visa Inc Class A 0.89 41.20 1.21  Financial Services

Total Holdings 507

@ Increase © Decrease 3 New to Portfolio

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.

MAORNINGSTAR



Second Quarter, 2024

Vanguard International Growth Adm VWILX

Morni

Cc

Index

Foreign Large Growth

y

MSCI EAFE NR USD

Portfolio Manager(s) Growth of $10,000
Simon Webber since 12-2009 Ve Voo Mo 30Ky Manager Change
Thomas Coutts since 12-2016 V Partial Mgr Change
James GBUUEY since 12-2020 e e R 25k
Lawrence Bums since 12-2020 L A AN 20k
B Fund: $10,000
T R T P Y W ~f — "\ \. 2 4 I 15k — Benchmark: $10,000
Quantitative Screens N ' . — Category: $10,000
@  Performance: The fund has fln'lshe.d in the Foreign Large = g~ N v vV . -
Growth category's top three quartiles in 8 of the 10 years
itIS been in eXiStenCe. ....................................................................................................... 5k
) . E g g E g g E E E E Performance Quartile
@ Management: The fund's management has been in (Within Category)
place for 14.52 years. 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | YD History
@ Style: The fund has landed in its primary style box — -0.54 1.84 4316 | -12.58 | 3148 | 59.74 074 | -30.79 | 1481 1.77 Total Return %
Large Growth — 100 % of the time over the past three 0.27 0.84 18.13 1.21 9.47 5192 | -12.00 | -16.34 | -3.43 243 +/- Benchmark
years. -1.49 3.98 12.29 1.50 3.65 34.26 -8.43 -5.50 -1.37 1.39 +/- Category
. . 67 12 6 31 22 4 89 82 69 34 Tot Ret % Rank in Cat
@ Net Expense: The fund's expense ratio of 0.31 is 69% ot Ret % Rank in Ca
. 386 375 387 398 406 427 446 443 426 431 # of Funds in Cat
lower than the Foreign Large Growth category average.
29 29 15 16 13 20 25 15 14 - Turnover %
Morningstar Investment Management LLC Analysis - - 0.32 0.32 0.32 0.33 0.32 0.34 0.31 - Expense Ratio

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 3 05-31-2024
Carbon Risk Score Low Risk 12-31-2022

Trailing Performance

3 Month 1 Year 3 year 5 year
2.36 9.02 -1.21 8.52
-0.42 11.54 2.89 6.46
-0.26 9.87 -2.28 6.16

8 53 88 17
434 425 405 355

Net Expense

10 year
7.64
433
5.36

10
238

7.64
8.42

3-Year Risk Metrics

351 » Fund Investment
312 <1 Category Median
973 < Peer Group Median
234 Quartile Rank
1.95 HEEE
1.56 4
117
078 <
0.39 I
0.00

Fund vs. Fund vs.

Category Peer Group

4 8 Percentile
17/438 31/394 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Geom Avg Mkt Cap $B
ROE

Since Inception

Total Return %
as of 06-30-2024

W Fund
B Benchmark
W Category

Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
9% Rank in Category

# of Funds in Category

Fund Bmark Cat
-10.15 - -5.34
123 - 11
82.19 - 87.65
23.03 16.94 20.16
-0.36 0.05 -0.19
10.49 - 7.45
-0.96 - 0.71
95.75 - 98.34
139.77 - 121.76
Fund Bmark Cat
2518 16.00 2262
3.73 1.83 354
67.06 55.30 73.85
20.84 18.42 23.42

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

Vanguard International Growth Adm VWILX

Style Analysis as of 06-30-2024
Morningstar Style Box™

Small  Mid Large  Giant

Micro

Deep-Val Core-Val Blend  Core-Grth High-Grth
Historical @ Current Weighted average of stock holdings

Ownership 75% of fund's current stock holdings
Style Breakdown
Equity
&
8 13 ®
=
2 5 16 | =
El
0 0 1 =X

Value Blend Growth

Weight %
I —

>50  25-5010-25 0-10

World Regions % Equity 06-30-2024

Greater Asia

Japan
Australasia

Asia-4 Tigers
Asia-ex 4 Tigers

Not Classified

<25 25-50 50-75 >75

Top 10 Holdings as of 06-30-2024

Name

Asset Allocation as of 06-30-2024

Morning; Category
Foreign Large Growth

Morning Index

MSCI EAFE NR USD

Asset Class Net % Cat%
US Stocks 19.33 8.29
Non-US Stocks 77.19 89.24
Bonds 0.00 0.08
Cash 2.66 1.85
Other 0.82 0.54
0 50 100 Total 100.00 100.00
Sector Weighting as of 06-30-2024
Fund Bmark Cat Fund v Benchmark []CategoryAverage
T Cyclical 29.11 38.97 3275 I !
E3  Basic Materials 0.57 6.63 6.44 1 ﬂ'
2 Consumer Cyclical 19.91 10,57 12.26 —-
3 Financial Services 8.63 1959 13.59 I I '
[] Real Estate 0.00 218 0.46 ﬂv
v Sensitive 51.31 35.95 46.85 —-
'} Communication Services 7.79 457 383 -'_
[ Energy 1.77 4.26 2.94 lﬂ'
£=1 Industrials 14.01 16.70 19.25 I ' 0
[#] Technology 27.74 10.42 20.83 —-
—  Defensive 1957 25.09 20.40 I '
I=  Consumer Defensive 417 848 6.44 | '
[3 Healthcare 14.82 1369 1342 —'j
[ Utilties 058 292 o0st 0
% 5 10 15 20 25 30 35 40 45 50 55
Fund %  Cat % Fund %  Cat % Fund %  Cat %
2486 2650  Americas 2753  16.35  Greater Europe 4760 57.15  Market Maturity Fund %
6.55  13.02  North America 2081 1374  United Kingdom 719 1191  Developed Markets 83.80
1.27 1.56  Central/Latin 6.72 261  Weuro-ex UK 40.02 4473  Emerging Markets 16.20
7.56 5.82 Emrgng Europe 0.00 0.03  Not Available 0.00
9.48 6.10 Africa 0.39 0.48
0.00 0.00
% Net Asset Cumulative % YTD Return %  Morningstar Sector

© ASML Holding NV 4.92 4.92 —  Technology
© Mercadolibre Inc 4.46 9.38 —  Consumer Cyclical
@ Taiwan Semiconductor Manufacturing Co Ltd 431 13.69 —  Technology
Adyen NV 3.85 17.55 —  Technology
© Spotify Technology SA 3.81 21.36 —  Communication Sve
@ NVIDIA Corp 3.26 24.62 —  Technology
© Ferrari NV 2.33 26.94 —  Consumer Cyclical
© Tencent Holdings Ltd 2.31 29.25 —  Communication Sve
Atlas Copco AB Class A 2.29 31.54 — Industrials
© Moderna Inc 2.18 33.72 —  Healthcare

Total Holdings 168

@ Increase @ Decrease 3 New to Portfolio

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

Vanguard International Value Inv VTRIX

Morni

Index

Foreign Large Value

y

MSCI EAFE NR USD

Portfolio Manager(s)
Michael Bennett since 05-2010
Michael Fry since 05-2010
Steven Morrow since 08-2012
A. Rama Krishna since 12-2012
Arjun Kumar since 10-2020
Shirley Woo since 10-2020

Quantitative Screens
@  Performance: The fund has finished in the Foreign Large

Value category's top three quartiles in 8 of the 10 years it's
been in existence.

@ Management: The fund's management has been in
place for 14.1 years.

X Style: The fund has landed in its primary style box —
Large Value — 9.09 % of the time over the past three
years.

@ Net Expense: The fund's expense ratio of 0.39 is
59.38% lower than the Foreign Large Value category
average.

Morningstar Investment Management LLC Analysis

This fund fails the style consistency screen. Its largest
underlying subadvisor employs a relative value approach,
which can include more growth-leaning stocks, causing the
fund to plot near the border of the value and blend column
in the Morningstar Stylebox.

ESG Metrics

Metric Rating Updated
Sustainability Rating 3 05-31-2024
Carbon Risk Score Medium Risk 12-31-2022

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000

— Category: $10,000
....................................................................................................... 5k
E E g E g g E E E E Performance Quartile
(Within Category)
2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD History
-6.44 4.48 2796 | -1452 | 2039 8.99 797 -1166 | 16.15 2.68 Total Return %
-5.63 3.46 293 -0.73 -1.62 1.17 -3.29 279 -2.09 -2.66 +/- Benchmark
-3.34 1.12 5.88 0.92 259 8.11 -3.86 -2.57 -1.36 -1.35 +/- Category
79 30 8 34 21 5 87 75 Al 70 Tot Ret % Rank in Cat
420 395 390 392 402 399 375 377 390 383 # of Funds in Cat
36 30 34 28 38 72 33 37 29 - Turnover %
- - 0.40 0.38 0.37 0.35 0.36 0.38 0.39 - Expense Ratio
Trailing Performance
15% Total Return %
........................................................................................................ b as of 06.30-2024
10 W Fund
B Benchmark
W Cat
5 ategory
0
........................................................................................................ -5 Average annual, if greater
than 1 year
3 Month 1 Year 3 year 5 year 10 year Since Inception
-1.29 6.16 1.14 5.89 3.56 8.23 Fund Return %
-0.42 11.54 2.89 6.46 433 8.42 Benchmark Return %
0.04 10.87 3.65 6.13 325 - Category Average %
85 88 81 56 4 - 9% Rank in Category
383 372 345 317 204 - # of Funds in Category
Net Expense 3-Year Risk Metrics
Fund Bmark
4.03 » Fund Investment Aloh 158 113
358 < Category Median pha o - i
13 < Peer Group Median Beta 0.97 - 095
S — R-Squared 91.22 - 87.73
2.69 Quartile Rank Stendard D
tandard Deviation 17.24 16.94 17.27
2.24
5 E E E E Sharpe Ratio -0.05 0.05 0.1
) Tracking Error 513 - 6.16
1.34 < o
Information Ratio -0.34 - 0.16
0.90 < )
G I Up Capture Ratio 90.19 - 94.67
) Down Capture Ratio 96.80 - 90.40
0.00
Fund vs. Fund vs. . .
unev unay Portfolio Metrics
Category Peer Group
Fund Bmark Cat
8 12 Percentile . ) .
Price/Earnings Ratio 14.83 16.00 12.06
32/386 38/319 Rank Price/Book Ratio 175 183 128
Peer group is a subset of the category and includes funds with the
. . L Geom Avg Mkt Cap $B 34.66 55.30 38.71
same management style (active vs. passive) and similar share class
characteristics. ROE 16.74 18.42 13.91

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

Vanguard International Value Inv VTRIX

Style Analysis as of 06-30-2024
Morningstar Style Box™

Small  Mid Large  Giant

Micro

Deep-Val Core-Val Blend  Core-Grth High-Grth
Historical @ Current Weighted average of stock holdings

Ownership 75% of fund's current stock holdings

Style Breakdown

Equity
Iy
<
@
=
Q
w
3
=N

Value Blend Growth

Weight %
L

>50  25-5010-25 0-10

World Regions % Equity 06-30-2024

Greater Asia

Japan
Australasia
Asia-4 Tigers
Asia-ex 4 Tigers

Not Classified

<25 25-50 50-75 >75

Top 10 Holdings as of 06-30-2024

Name

Asset Allocation as of 06-30-2024

Cc

orning: g

Foreign Large Value

y

Morningstar Index
MSCI EAFE NR USD

Asset Class Net % Cat%
US Stocks 397 2.61
Non-US Stocks 90.44 95.37
Bonds 0.00 0.13
Cash 5.16 1.68
Other 0.44 0.21
0 100 Total 100.00 100.00
Sector Weighting as of 06-30-2024
Fund Bmark Cat Fund v Benchmark [ Category Average
1 Cyclical 4419 38.97 42.96 —
E3 Basic Materials 1019 663 825 )
2 Consumer Cyclical 15.44 1057 10.29 —'-
E2  Financial Services 17.83 19.59 23.29 ] ' I
[] Real Estate 0.73 218 113 Iﬂv
v Sensitive 40.34 35.95 36.19 —h
'} Communication Services 4.26 457 5.00 -vﬂ
[ Energy 462 4.26 8.54 - I
51 Industrials 20.19 16.70 15.08 —'-
%] Technology 11.27 10.42 7.57 __'
> Defensive 15.47 25.09 2084 I '
I=  Consumer Defensive 5.68 8.48 8.07 ] ﬂv
[3 Healthcare 8.74 13.69 9.18 ] '
L2 Utilities 1.05 2.92 359 [ | 'ﬂ
% 5 10 15 20 25 30 35 40 45
Fund%  Cat % Fund %  Cat % Fund %  Cat %
36.65 2951  Americas 12.10 8.17  Greater Europe 5125 6229  Market Maturity Fund %
1238 16.78  North America 6.95 7.19  United Kingdom 16.09 1850  Developed Markets 81.96
1.02 3.09 Central/Latin 5.15 098 W euro-ex UK 3486  43.00 Emerging Markets 18.04
10.66 6.91 Emrgng Europe 0.00 0.16  Not Available 0.00
12.59 2.73 Africa 0.30 0.63
0.00 0.00
% Net Asset Cumulative % YTD Return %  Morningstar Sector

@ Mktlig 12/31/2049 3.85 3.85 - -

@ Taiwan Semiconductor Manufacturing Co Ltd 1.98 5.82 —  Technology

© Ryanair Holdings PLC ADR 1.83 7.66 — Industrials

@ Tencent Holdings Ltd 1.77 9.43 —  Communication Sve
@ Airbus SE 1.45 10.88 - Industrials

@ Roche Holding AG 1.32 12.20 —  Healthcare

© Alibaba Group Holding Ltd Ordinary Shares 1.32 13.51 —  Consumer Cyclical
@ BPPLC 1.25 14.77 —  Energy

@ RELXPLC 1.13 15.90 - Industrials

© SAP SE 1.08 16.98 —  Technology

Total Holdings 262

@ Increase @ Decrease 3 New to Portfolio

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
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Second Quarter, 2024

Vanguard Real Estate Index Admiral VGSLX

Morni C

Index

Real Estate

S&P United States REIT TR USD

Portfolio Manager(s)
Gerard Q'Reilly since 05-1996
Walter Nejman since 05-2016

Quantitative Screens
@ Performance: The fund has finished in the Real Estate
category's top three quartiles in 10 of the 10 years it's been

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000

. . — Category: $10,000
in existence.
@ Management: The fund's managementhasbeenin b 5k
lace for 28.15 years.
P y E g E E E E E E E E Performance Quartile
L ) (Within Category)
@ Style: The fund has landed in its primary style box —
. . 2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD Hist
Mid-Cap Blend — 91.67 % of the time over the past three 2
years. 2.39 8.50 494 -5.95 28.94 -4.65 40.40 -26.20 11.81 -3.06 Total Return %
. . . -0.15 0.01 0.61 -2.16 4.49 287 -2.65 -1.84 -1.96 2.1 +/- Benchmark
@ Net Expense: The fund's expense ratio of 0.13 is
-0.02 1.61 -1.28 0.02 1.66 -0.16 1.67 -0.53 -0.22 -1.24 +/- Category
87.96% lower than the Real Estate category average.
64 18 57 58 29 44 59 61 52 79 Tot Ret % Rank in Cat
Morningstar Investment Management LLC Analysis 290 266 255 252 265 253 258 256 250 254 #of Funds in Cat
8 il 7 6 24 6 8 7 7 9 Turnover %
This fund passes all of l\/Iorningstar Investment _ _ 0.12 0.12 0.11 0.12 0.12 0.12 0.12 0.12 Expense Ratio

Management's quantitative screens. Morningstar

Trailing Performance

Investment Management has also assessed the fund from a
Total Return %

qualitative perspective and, as a fiduciary, is comfortable as of 06-30-2024
recommending the fund's use in retirement plans. B Fund
B Benchmark
ESG Metrics = Category
Metric Rating Updated
Sustainability Rating 3 05-31-2024 -5 Average annual, if greater
Carbon Risk Score Low Risk 12-31-2022 than 1 year
ESG Commitment 1-Low 02-15-2022 3 Month 1 Year 3 year 5 year 10 year Since Inception
-1.90 475 -2.55 2.96 5.30 8.77 Fund Return %
0.01 7.52 0.26 3.87 573 8.88 Benchmark Return %
-0.80 5.40 -2.18 281 5.06 - Category Average %
71 66 71 55 50 - 9% Rank in Category
255 251 238 218 157 - # of Funds in Category
Net Expense 3-Year Risk Metrics
Fund Bmark
7.00 » Fund Investment Aloh 277 212
627 < Category Median pha - - -
5.44 < Peer Group Median Beta 1.02 - 0.97
S — R-Squared 98.73 - 9473
467 Quartile Rank Standard D
tandard Deviation 2193 21.28 2119
3.89
411 E E E E Sharpe Ratio 017 -0.04 -0.15
' Tracking Error 2.52 - 4.07
233
Information Ratio -1.12 - -0.62
1.56 b’ )
678 Up Capture Ratio 97.66 - 93.36
0'00 >. p—a Down Capture Ratio 106.42 - 10025
Fund vs. Fund vs. . .
unev unay Portfolio Metrics
Category Peer Group
Fund Bmark Cat
5 47 Percentile . ) .
Price/Earnings Ratio 31.75 38.46 30.15
12/253 26/60 Rank Price/Book Ratio 221 242 240
Peer group is a subset of the category and includes funds with the
: . - Geom Avg Mkt Cap $B 2318 9.35 33.93
same management style (active vs. passive) and similar share class
characteristics. ROE 14.09 9.56 17.74

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

Vanguard Real Estate Index Admiral VGSLX

Style Analysis as of 06-30-2024
Morningstar Style Box™

Small  Mid Large  Giant

Micro

Deep-Val Core-Val Blend

Core-Grth High-Grth
Historical @ Current Weighted average of stock holdings

Ownership 75% of fund's current stock holdings
Style Breakdown
Equity
&
0 15 10 | 8
=
1" . 4 =
w
6 |15 1 |2

Value Blend Growth

Weight %
I —

>50  25-5010-25 0-10

Top 15 Holdings as of 06-30-2024

Morningstar Category Morningstar Index
Real Estate S&P United States REIT TR USD
Asset Allocation as of 06-30-2024
Asset Class Net % Cat%
US Stocks 99.67 86.49
Non-US Stocks 0.02 1.48
Bonds 0.00 1.45
Cash 0.32 1.53
Other 0.00 9.05
0 50 100 Total 100.00 100.00
Sector Weighting as of 06-30-2024
Fund Bmark Cat Fund v Benchmark []CategoryAverage
1+ Cyclical 99.25 99.13 99.13 —
E3  Basic Materials 0.00 0.00 0.34 ﬁ
2 Consumer Cyclical 0.00 0.13 176 vﬂ
3 Financial Services 0.00 0.00 043 h
] Real Estate 99.25 99.00 96.60 —
W Sensitive 0.75 0.87 0.73 d
Fl  Communication Services 0.72 0.00 0.21 ﬁ
[ Energy 0.00 0.00 0.07 ﬁ
[ Industrials 0.03 0.87 021 Uv
=] Technology 0.00 0.00 0.24 ﬂ
= Defensive 0.00 0.00 0.16 ﬁ
1= Consumer Defensive 0.00 0.00 0.06 ﬁ
[ Healthcare 0.00 0.00 0.05 ﬁ
L2 Utilities 0.00 0.00 0.05 ﬁ
0% 5 10 15 20 25 30 35 40 45 50 55 60 65 70 75 80 85 90 9500

Name % Net Asset Cumulative % YTD Return % Morningstar Sector

@ Vanguard Real Estate Il Index 13.43 13.43 - -

@ Prologis Inc 6.74 20.17 -14.31  Real Estate
@ American Tower Corp 5.89 26.06 -8.46 Real Estate
@ Equinix Inc 453 30.59 -5.00 Real Estate
@ Welltower Inc 3.76 34.35 16.97  Real Estate
@ Simon Property Group Inc 321 37.56 9.19  Real Estate
@ Digital Realty Trust Inc 3.08 40.64 1479  Real Estate
@ Realty Income Corp 2.95 43.59 -5.77  Real Estate
@ Public Storage 2.95 46.54 -3.72  Real Estate
@ Crown Castle Inc 2.75 49.29 -12.47  Real Estate
@ Extra Space Storage Inc 213 51.42 -1.05 Real Estate
@® CoStar Group Inc 1.96 53.39 -15.16  Real Estate
@ AvalonBay Communities Inc 1.91 55.29 12.32  Real Estate
@ VICI Properties Inc Ordinary Shares 1.78 57.07 -71.56  Real Estate
@ CBRE Group Inc Class A 1.77 58.84 -4.28  Real Estate

Total Holdings 158

@ Increase © Decrease 3 New to Portfolio

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

Vanguard Target Retirement 2020 Fund VTWNX

Morni C Y

Target-Date 2020

Morning Index
Morningstar Lifetime Mod 2020 TR
usb

Portfolio Manager(s)

Walter Nejman since 02-2013
Aurélie Denis since 02-2023
Michael Roach since 02-2023
Roger Aliaga-Diaz since 02-2023

Quantitative Screens

@ Performance: The fund has finished in the Target-Date
2020 category's top three quartiles in 10 of the 10 years it's
been in existence.

@ Management: The fund's management has been in
place for 11.36 years.

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Performance Quartile
(Within Category)

2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD History
@ Style: The fund has landed in its primary style box — -0.68 6.95 1408 | -4.24 | 1763 | 12.04 817 | -1415 | 1251 391 Total Return %
Large Blend — 100 % of the time over the past three years. 1.20 0.71 1.29 008 | -010 | -128 | -087 262 1.20 043 +/- Benchmark

, . . 0.89 0.72 1.62 0.25 1.49 1.25 -0.28 0.26 0.64 -0.38 +/- Categor

@ Net Expense: The fund's expense ratio of 0.08 is oo

23 29 17 42 28 46 68 39 38 70 Tot Ret % Rank in Cat
85.96% lower than the Target-Date 2020 category average. ot Ret % Rank in Ca

252 240 251 259 244 185 179 158 151 181 # of Funds in Cat
Morningstar Investment Management LLC Analysis 25 15 9 10 13 19 5 14 3 - Turnover %

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 3 05-31-2024
ESG Commitment 1-Low 02-15-2022

Expense Ratio

Trailing Performance

3 Month 1 Year 3 year 5 year
1.05 9.24 0.94 5.15
0.74 8.48 0.32 454
0.90 9.37 0.79 4.93
47 60 45 43
182 180 161 139
Net Expense
1.99 P Fund Investment
177 <1 Category Median
155 <€ Peer Group Median
1.33 Quartile Rank
w =ISEIS
0.88
0.66
0.44 <
0.22
0.00 l
Fund vs. Fund vs.
Category Peer Group
2 1" Percentile
4/169 37/344 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

10 year
535
47
4.98 -

30 -
79 -
3-Year Risk Metrics

597

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio

Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Avg Eff Duration

6.16

Since Inception

Total Return %
as of 06-30-2024

B Fund
W Benchmark
m Category

Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
% Rank in Category

# of Funds in Category

Fund Bmark Cat
1.14 - 1.04
0.86 - 0.89
98.91 - 98.50
10.20 11.80 10.57
-0.19 -0.26 -0.19
1.97 - 1.94
0.64 - 0.60
90.31 - 93.06
83.35 - 86.72
Fund Bmark Cat
19.94 20.96 20.92
2.56 2.74 2.78
5.62 - 5.20

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

Vanguard Target Retirement 2020 Fund VTWNX

Style Analysis as of 06-30-2024
Morningstar Style Box™

Asset Allocation as of 06-30-2024

orningstar Category

Target-Date 2020

Morningstar Index
Morningstar Lifetime Mod 2020 TR
usb

Asset Class Net % Cat%
| US Stocks 270 2528
& Non-US Stocks 1492 1306
. © Bonds 5993 5059
3 Cash 2.40 185
- Other 0.05 9.23
= 0 100 Total 100.00 100.00
g
° Sector Weighting as of 06-30-2024
2
Deep-Val Core-Val Blend  Core-Grth High-Grih Fund Bmark Cat Fund v Benchmark [ Category Average ,
Historical () Current Weighted average of stock holdings 1+ Cyclical 3349 36.56 3474 I
¥
Ownership 75% of fund's current stock holdings E3 Basic Materials 4.45 3.91 4.08 || ,
2 Consumer Cyclical 10.47 9.93 10.27 I
A
EJ  Financial Services 15.75 1449 1520 ]
A\
Style Breakdown [] Real Estate 282 823 519  mm |
. . Al
Equity Fixed Income Quality W Sensitive 46.87 44.45 46.17 I |
— 1
- a . % '] Communication Services 7.22 6.72 7.04 I
[ 1
= = [ Energy 461 437 469 . .
6 | 8 | 5 | % = E1 Industrials 1170 1118 11.04  —
Al
EY g Technol 2334 2218 2340 |
) 3 ) §=’ 2 %] Technology .
—  Defensive 1964 19.00 19.09 I |
A
Valug Blend Growth ILJtl(eratiog/lOd Ext I=  Consumer Defensive 6.13 579 567 | ,
Weight % [3 Healthcare 1082 1049 1096  —
A
0 2550 10.25 010 [1 Utilities 2.69 272 246 ‘J e .
0% 5 10 15 20 25 30 35 40 45 80
Top 7 Holdings as of 06-30-2024
Name Maturity Date % Net Asset Cumulative % YTD Return % Morningstar Sector

© Vanguard Total Bond Market Il ldx Inv - 33.85 33.85 - -
© Vanguard Total Stock Mkt Idx Instl Pls - 22.71 56.63 - -
@ Vanguard Total Intl Stock Index Inv - 15.28 71.90 - -
@ Vanguard Total Intl Bd Il ldx Ins| - 14.62 86.52 - -
@ Vanguard Shrt-Term Infl-Prot Sec ldx Adm - 12.60 99.13 - -
@ Mktlig 12/31/2049 - 0.85 99.98 - -
@ Us Dollar - 0.02 100.00 - -

Total Holdings 7

@ Increase © Decrease 3 New to Portfolio

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
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Second Quarter, 2024

Vanguard Target Retirement 2025 Fund VTTVX

Morni C

Target-Date 2025

Morning Index
Morningstar Lifetime Mod 2025 TR
usb

Portfolio Manager(s)

Walter Nejman since 02-2013
Aurélie Denis since 02-2023
Michael Roach since 02-2023
Roger Aliaga-Diaz since 02-2023

Quantitative Screens

@ Performance: The fund has finished in the Target-Date
2025 category's top three quartiles in 10 of the 10 years it's
been in existence.

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

....................................................................................................... 5k
Performance Quartile
@ Management: The fund's management has been in % % % E % E E E % E (Within Category)
place for 11.36 years. 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | YT History
@ Style: The fund has landed in its primary style box — -0.85 7.48 1594 | -515 | 1963 | 13.30 980 | -1555 | 1455 5.1 Total Return %
Large Blend — 100 % of the time over the past three years. 1.21 0.91 140 -0.25 027 037 | -030 2.03 2.40 1.31 +/- Benchmark
, . . 0.74 0.75 1.27 0.19 1.38 1.46 0.05 -0.36 1.79 0.41 +/- Categor
@ Net Expense: The fund's expense ratio of 0.08 is oo
24 23 21 42 22 40 57 52 1" 35 Tot Ret % Rank in Cat
86.67% lower than the Target-Date 2025 category average. ot Ret % Rank in Ca
210 219 232 247 257 237 243 242 216 274 # of Funds in Cat
Morningstar Investment Management LLC Analysis 24 15 10 8 n 21 7 14 6 - Turnover %
- - - - - - - - - - Expense Ratio
This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar Trailing Performance .
........................................................................................................ 15% Total Return %
Investment Management has also assessed the fund from a °  asof 06-30-2024
qualitative perspective and, as a fiduciary, is comfortable 10 B Fund
recommending the fund's use in retirement plans. & Benchmark
5 m Category
ESG Metrics
0
Metric Rating Updated 5 Average annual, if greater
Sustainability Rating 3 05-31-2024 than 1 year
Carbon Risk Score Low Risk 12-31-2022 3 Month 1 Year 3 year 5 year 10 year Since Inception
0
ESG Commitment 1-Low 02-15-2022 1.26 11.02 151 6.12 6.03 6.62 Fund Return %
071 9.03 -0.23 493 5.12 6.40 Benchmark Return %
0.97 10.02 0.97 5.45 5.35 - Category Average %
17 23 24 29 14 - % Rank in Category
271 270 247 206 132 - # of Funds in Category
Net Expense 3-Year Risk Metrics
Fund Bmark Cat
1.90 » Fund Investment Aloh 167 1
169 < Category Median pha ‘ - ‘
1 < Peer Group Median Beta 0.92 - 0.87
EEPTEE—— R-Squared 98.93 - 98.16
1.27 Quartile Rank s
tandard Deviation 11.79 1271 11.18
1.06
. < E E E E Sharpe Ratio -0.10 0.22 -0.16
' Tracking Error 157 - 2.24
063
Information Ratio (RN - 0.60
042
55 < Up Capture Ratio 98.06 - 9073
0'00 e Down Capture Ratio 88.74 - 8450
Fund vs. Fund vs. . A
unev undy Portfolio Metrics
Category Peer Group
Fund Bmark Cat
2 1 Percentile . ) .
Price/Earnings Ratio 19.98 20.78 21.17
6/252 57/522 Rank Price/Book Ratio 257 270 281
Peer group is a subset of the category and includes funds with the )
Avg Eff Duration 5.92 - 5.65

same management style (active vs. passive) and similar share class
characteristics.

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

Vanguard Target Retirement 2025 Fund VTTVX

Asset Allocation as of 06-30-2024

Style Analysis as of 06-30-2024
Morningstar Style Box™

orningstar Category

Target-Date 2025

Morningstar Index
Morningstar Lifetime Mod 2025 TR
usb

Asset Class Net % Cat%
| US Stocks 3108 2828
& Non-US Stocks 2013 1325
. © Bonds 4649 4366
3 Cash 2.23 2.37
- Other 0.06 12.44
= 0 50 Total 100.00 100.00
g
° Sector Weighting as of 06-30-2024
2
Deep-Val Core-Val Blend  Core-Grth High-Grih Fund Bmark Cat Fund v Benchmark [ Category Average ,
Historical () Current Weighted average of stock holdings 1+ Cyclical 3343 36.50 34.26 I
A
Ownership 75% of fund's current stock holdings E3 Basic Materials 4.42 3.99 3.89 L] .
2 Consumer Cyclical 10.47 10.00 10.14 I
A
EJ  Financial Services 15.72 1462 1492 I
A\
Style Breakdown [] Real Estate 282 7.89 531 - }
Equity Fixed Income Quality W Sensitive 46.92 .41 46.04 N |
— T
- % . % F]  Communication Services 7.24 6.69 718 -v]
= = [ Energy 462 4.40 453 | ,
6 | 8 | 5 | % = E1 Industrials 1167 1130 1068  —
A\
EY g Technol 2339 2208 2405 I
) 3 ) §=’ 2 %] Technology . 1
—  Defensive 19,65 19.04 1931 |
Al
Valug Blend Growth ILJtl(eratiog/lOd Ext I=  Consumer Defensive 6.13 5.82 571 |
A
Weight % [3 Healthcare 1082 1049 1100  —
A
0 2550 10.25 010 [1 Utilities 2.70 273 260 ‘J e -
0% 5 10 15 20 25 30 35 40 45 80
Top 7 Holdings as of 06-30-2024
Name Maturity Date % Net Asset Cumulative % YTD Return % Morningstar Sector

© Vanguard Total Stock Mkt Idx Instl Pls - 31.18 31.18 - -
@ Vanguard Total Bond Market Il ldx Inv - 28.71 59.89 - -
@ Vanguard Total Intl Stock Index Inv - 20.62 80.51 - -
@ Vanguard Total Intl Bd Il ldx Ins| - 12.33 92.84 - -
@ Vanguard Shrt-Term Infl-Prot Sec ldx Adm - 6.20 99.04 - -
@ Mktlig 12/31/2049 - 0.93 99.97 - -
@ Us Dollar - 0.03 100.00 - -

Total Holdings 7

@ Increase © Decrease 3 New to Portfolio

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

Vanguard Target Retirement 2030 Fund VTHRX

Morni C Y

Target-Date 2030

Morning Index
Morningstar Lifetime Mod 2030 TR

Portfolio Manager(s)

Walter Nejman since 02-2013
Aurélie Denis since 02-2023
Michael Roach since 02-2023
Roger Aliaga-Diaz since 02-2023

Quantitative Screens
@ Performance: The fund has finished in the Target-Date

2030 category's top three quartiles in 10 of the 10 years it's
been in existence.

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

....................................................................................................... ok
Performance Quartile
@ Management: The fund's management has been in E E E E E E E E % E (Within Category)
place for 11.36 years. 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | YT History
@ Style: The fund has landed in its primary style box — -1.03 7.85 1752 | -586 | 2107 | 1410 | 11.38 | -1627 | 16.03 6.00 Total Return %
Large Blend — 100 % of the time over the past three years. 1.27 1.4 0.93 004 | -017 0.41 -0.31 167 2.70 1.60 +/- Benchmark
, . . 0.76 0.52 0.95 0.39 1.00 1.1 -0.30 -0.26 1.63 0.34 +/- Categor
@ Net Expense: The fund's expense ratio of 0.08 is 87.3% oo
31 32 34 37 32 38 61 44 12 4 Tot Ret % Rank in Cat
lower than the Target-Date 2030 category average. ot Ret % Rank in Ca
239 229 240 246 250 231 230 228 218 265 # of Funds in Cat
Morningstar Investment Management LLC Analysis 24 16 9 9 8 21 6 n 3 - Turnover %
- - - - - - - - - Expense Ratio
This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar Trailing Performance .
........................................................................................................ 15% Total Return %
Investment Management has also assessed the fund from a °  asof 06-30-2024
qualitative perspective and, as a fiduciary, is comfortable B Fund
recommending the fund's use in retirement plans. 10 = Benchmark
m Category
ESG Metrics 5
Metric Rating Updated 0 Average annual, if greater
Sustainability Rating 3 05-31-2024 than 1 year
Carbon Risk Score Low Risk 12-31-2022 3 Month 1 Year 3 year 5 year 10 year Since Inception
0
ESG Commitment 1-Low 02-15-2022 1.37 12.39 2.07 6.95 6.58 6.72 Fund Return %
0.75 10.04 0.22 5.62 5.69 6.71 Benchmark Return %
1.08 11.48 1.59 6.52 6.12 - Category Average %
20 28 28 35 20 - % Rank in Category
265 263 244 202 135 - # of Funds in Category
Net Expense 3-Year Risk Metrics
Fund Bmark Cat
1.90 » Fund Investment Aloh 179 135
1.69 <1 Category Median pha : - -
1 < Peer Group Median Beta 0.94 - 0.90
EEPTEE—— R-Squared 98.99 - 98.38
1.27 Quartile Rank s
tandard Deviation 12.88 13.65 12.43
1.06
. < E E E E Sharpe Ratio -0.04 -0.17 -0.08
' Tracking Error 1.54 - 2.08
063
Information Ratio 1.20 - 0.74
042 < )
61 Up Capture Ratio 99.64 - 94.65
o.oo >- Down Capture Ratio 90.42 - 8766
Fund vs. Fund vs. . A
unev undy Portfolio Metrics
Category Peer Group
Fund Bmark Cat
3 10 P til
ercentre Price/Earnings Ratio 2003 2080 2114
6/243 44/443 Rank Price/Book Ratio 258 267 288
Peer group is a subset of the category and includes funds with the )
Avg Eff Duration 6.45 - 593

same management style (active vs. passive) and similar share class
characteristics.

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

orningstar Category

Vanguard Target Retirement 2030 Fund VTHRX TogotOae 200 MG e Mo 2000 Th

Style Analysis as of 06-30-2024 Asset Allocation as of 06-30-2024
Morningstar Style Box™

Asset Class Net % Cat%
‘ US Stocks 3719 3509
& Non-US Stocks 2361 1664
. ® Bonds 3722 319
3 Cash 192 174
- Other 0.05 14.55
= 0 50 Total 100.00 100.00
g
° Sector Weighting as of 06-30-2024
g
Deep-Val Core-Val Blend  Core-Grth High-Grih Fund Bmark Cat Fund v Benchmark [ Category Average
Historical () Current Weighted average of stock holdings 1+ Cyclical 33.38 36.39 32.89 I |
A
Ownership 75% of fund's current stock holdings E3 Basic Materials 4.40 4.07 3.97 L] .
2 Consumer Cyclical 10.47 10.08 10.42 |
A
EJ  Financial Services 15.69 14.78 15.08 |
A\
Style Breakdown [] Real Estate 282 7.46 342 |
. . Al
Equity Fixed Income Quality W Sensitive 697 4452 41.05 |
el 1
- % % F]  Communication Services 7.25 6.67 7.16 -v]
= = [ Energy 460 4.45 452 |
= = v
6 | 8| 5 | = . = E1 Industrials 1164 1143 1115 —
Al
EY 5 Technol 2348 2197 2422
) 3 ) §=’ 2 %] Technology - 0
—  Defensive 19.65 19.08 20.07 I |
Al
Valug Blend Growth ILJtl(eratiog/lOd Ext I=  Consumer Defensive 6.12 583 5.84 |
v
Weight % E3 Healthcare 10.83 10.51 11.58 |
A
0 2550 10.25 010 [1 Utilities 2.70 274 265 -J e
0% 5 10 15 20 25 30 35 40 45 50
Top 6 Holdings as of 06-30-2024
Name Maturity Date % Net Asset Cumulative % YTD Return % Morningstar Sector
@ Vanguard Total Stock Mkt Idx Instl Pls - 37.32 37.32 - -
@ Vanguard Total Bond Market Il ldx Inv - 26.25 63.57 - -
@ Vanguard Total Intl Stock Index Inv - 24.18 87.74 - -
@ Vanguard Total Intl Bd Il ldx Ins| - 11.36 99.10 - -
@ Mktliq 12/31/2049 - 0.89 100.00 - -
@ Us Dollar - 0.00 100.00 - -
Total Holdings 6
@ Increase © Decrease 3% New to Portfolio
©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar, M( )HNlNGS.l-AH

Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.



Second Quarter, 2024

Vanguard Target Retirement 2035 Fund VTTHX

Morni

Cc

Target-Date 2035

Morning Index
Morningstar Lifetime Mod 2035 TR

Portfolio Manager(s)

Walter Nejman since 02-2013
Aurélie Denis since 02-2023
Michael Roach since 02-2023
Roger Aliaga-Diaz since 02-2023

Quantitative Screens
@ Performance: The fund has finished in the Target-Date

2035 category's top three quartiles in 9 of the 10 years it's
been in existence.

@ Management: The fund's management has been in
place for 11.36 years.

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Performance Quartile

(Within Category)

2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD History
@ Style: The fund has landed in its primary style box — -1.26 8.26 19.12 | -658 | 2244 | 1479 | 1296 | -1662 | 17.14 6.87 Total Return %
Large Blend — 100 % of the time over the past three years. 132 -1.81 0.60 0.24 -0.60 1.4 -0.67 1.13 2.30 154 +/- Benchmark
, . . 0.50 0.69 0.69 0.46 0.40 0.75 -0.80 0.30 0.90 0.01 +/- Categor
@ Net Expense: The fund's expense ratio of 0.08 is 87.3% oo
37 32 35 32 42 43 79 37 35 58 Tot Ret % Rank in Cat
lower than the Target-Date 2035 category average. ot Ret % Rank in Ca
204 215 227 242 254 230 236 235 215 265 # of Funds in Cat
Morningstar Investment Management LLC Analysis 23 14 9 8 7 18 6 9 1 - Turnover %

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 3 05-31-2024
Carbon Risk Score Low Risk 12-31-2022
ESG Commitment 1-Low 02-15-2022

Expense Ratio

Trailing Performance

3 Month 1 Year 3 year 5 year

1.55 13.52 2.65 177

0.86 11.60 1 6.58

1.26 13.21 237 7.59

29 47 32 44

266 263 236 201
Net Expense
1.93 P Fund Investment
172 <1 Category Median
150 <€ Peer Group Median
1.29 Quartile Rank
107 » HEEE
0.86
0.64
0.43 <
0.21
0.00 '

Fund vs. Fund vs.
Category Peer Group
2 1" Percentile
5/243 57/523 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

10 year
712
6.34
6.81
38
129

7.48
7.05

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio

Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Avg Eff Duration

Since Inception

Total Return %
as of 06-30-2024

B Fund
W Benchmark
m Category

Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
% Rank in Category

# of Funds in Category

Fund Bmark Cat
1.54 - 1.35
0.94 - 0.94
99.02 - 98.42
13.72 14.58 13.81
0.01 -0.09 0.00
1.65 - 1.96
0.94 - 0.71
98.05 - 98.00
90.73 - 91.58
Fund Bmark Cat
20.08 20.41 21.00
2.59 2.64 2.84
6.45 - 6.53

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.

MAORNINGSTAR



Second Quarter, 2024

Vanguard Target Retirement 2035 Fund VTTHX

Asset Allocation as of 06-30-2024

Style Analysis as of 06-30-2024
Morningstar Style Box™

Cc

ornings gory

Target-Date 2035

Morningstar Index
Morningstar Lifetime Mod 2035 TR
usb

Asset Class Net % Cat%
' US Stocks 209 4.9
& Non-US Stocks 614 2057
. © Bonds 2973 2351
3 Cash 1.99 156
- Other 0.06 12.44
= 0 50 Total 100.00 100.00
g
° Sector Weighting as of 06-30-2024
g
Deep-Val Core-Val Blend  Core-Grth High-Grih Fund Bmark Cat Fund v Benchmark [ Category Average
Historical () Current Weighted average of stock holdings 1+ Cyclical 3331 36.28 3330 I |
Al
Ownership 75% of fund's current stock holdings E3 Basic Materials 4.38 4.16 3.98 L] .
2 Consumer Cyclical 10.46 10.17 10.48 I
v
EJ  Financial Services 15.65 14.96 15.24 |
A\
Style Breakdown [] Real Estate 282 6.99 360 W] ;
Equity Fixed Income Quality W Sensitive 47.03 44.60 4714 1 |
— A
- % % F]  Communication Services 7.27 6.67 727 -v}
= = [ Energy 460 447 460 | ,
6 | 8 | 5 | % = E1 Industrials 11.61 157 1109 no—
Al
EY g Technol 2355 2189 2418
3 3 ) §=’ 2 %] Technology . 1
—  Defensive 19.66 19.13 19.55 |
A
Valug Blend Growth ILJtl(eratiog/lOd Ext I=  Consumer Defensive 6.1 5.86 5.75 |
A
Weight % [3 Healthcare 1086 1052 1121 —
Al
0 2550 10.25 010 [1 Utilities 2.69 275 259 ‘J e -
0% 5 10 15 20 25 30 35 40 45 80
Top 6 Holdings as of 06-30-2024
Name Maturity Date % Net Asset Cumulative % YTD Return % Morningstar Sector

@ Vanguard Total Stock Mkt Idx Instl Pls - 42.24 42.24 - -
@ Vanguard Total Intl Stock Index Inv - 26.75 68.99 - -
@ Vanguard Total Bond Market Il ldx Inv - 20.95 89.95 - -
@ Vanguard Total Intl Bd Il ldx Ins| - 9.10 99.04 - -
@ Mktlig 12/31/2049 - 0.95 99.99 - -
@ Us Dollar - 0.01 100.00 - -

Total Holdings 6

@ Increase © Decrease 3 New to Portfolio

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

Vanguard Target Retirement 2040 Fund VFORX

Morni

Cc

Target-Date 2040

y

Morning Index
Morningstar Lifetime Mod 2040 TR

Portfolio Manager(s)

Walter Nejman since 02-2013
Aurélie Denis since 02-2023
Michael Roach since 02-2023
Roger Aliaga-Diaz since 02-2023

Quantitative Screens
@ Performance: The fund has finished in the Target-Date

2040 category's top three quartiles in 9 of the 10 years it's
been in existence.

@ Management: The fund's management has been in

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Performance Quartile

(Within Category)
place for 11.36 years. 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | YT History
@ Style: The fund has landed in its primary style box — -1.59 8.73 2071 732 | 2386 | 1547 | 1456 | -16.98 | 18.34 7.68 Total Return %
Large Blend — 100 % of the time over the past three years. 1.24 -1.88 0.84 033 -0.49 2.38 -0.79 0.39 2.00 1.30 +/- Benchmark
, . . 0.40 0.78 1.19 0.42 0.67 0.91 -0.91 0.34 0.65 -0.27 +/- Categor

@ Net Expense: The fund's expense ratio of 0.08 is oo

43 27 25 37 43 40 81 36 47 58 Tot Ret % Rank in Cat
88.06% lower than the Target-Date 2040 category average. ot Ret % Rank in Ca

239 229 240 246 250 225 224 223 212 260 # of Funds in Cat
Morningstar Investment Management LLC Analysis 21 16 8 8 5 13 7 7 1 - Turnover %

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 3 05-31-2024
Carbon Risk Score Low Risk 12-31-2022
ESG Commitment 1-Low 02-15-2022

Expense Ratio

Trailing Performance

3 Month 1 Year 3 year 5 year
173 14.74 3.23 8.59
1.01 13.32 2.09 7.54
1.42 14.84 3.09 8.52
36 61 47 50
260 258 238 203
Net Expense
1.95 P Fund Investment
173 <1 Category Median
5 < Peer Group Median
1.30 Quartile Rank
106 < HEEE
0.87
0.65
043 <
0.22
0.00 -
Fund vs. Fund vs.
Category Peer Group
2 1" Percentile
5/235 48/445 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

10 year Since Inception
7.65 7.46
6.90 7.34
7.41 -

42 -
136 -
3-Year Risk Metrics
Alpha
Beta
R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio
Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Avg Eff Duration

Total Return %
as of 06-30-2024

B Fund
W Benchmark
m Category

Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
% Rank in Category

# of Funds in Category

Fund Bmark
1.18 - 1
0.94 - 0.96
98.95 - 98.40
14.55 15.42 14.91
0.06 -0.01 0.06
1.77 - 2.06
0.65 - 0.54
97.11 - 99.08
91.84 - 94.20
Fund Bmark Cat
20.09 20.23 2081
2.60 2.61 2.83
6.44 - 7.04

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

Vanguard Target Retirement 2040 Fund VFORX

Asset Allocation as of 06-30-2024

Style Analysis as of 06-30-2024
Morningstar Style Box™

orningstar Category
Target-Date 2040

Morningstar Index
Morningstar Lifetime Mod 2040 TR
usb

Asset Class Net % Cat%
' US Stocks 4671 49.04
& Non-US Stocks 2885 24.84
. © Bonds 2245 1279
3 Cash 193 1.04
. Other 005 1230
= 0 50 Total 100.00 100.00
g
° Sector Weighting as of 06-30-2024
2
Deep-Val Core-Val Blend  Core-Grth High-Grih Fund Bmark Cat Fund v Benchmark [ Category Average
Historical () Current Weighted average of stock holdings 1+ Cyclical 33.28 36.19 3340 |
Al
Ownership 75% of fund's current stock holdings E3 Basic Materials 4.36 4.24 410 | .
2 Consumer Cyclical 10.46 10.24 10.60 |
A
EJ  Financial Services 15.64 1513 1544 |
Al
Style Breakdown [] Real Estate 282 6.58 326  mm ;
Equity Fixed Income Quality W Sensitive 47.05 4464 47.02 1 |
— A
- a % '] Communication Services 7.28 6.65 7.4 I
[ 1
= = [ Energy 460 452 470 | .
6 | 8 | 5 | % . = E1 Industrials 11.59 1168 1144  Do—
A\
&L g
3 3 ) §=’ 2 %] Technology 2358 2179 2374 —
—  Defensive 19,65 19.16 19.60 |
Al
Valug Blend Growth ILJtl(eratiog/lOd Ext I=  Consumer Defensive 6.10 5.88 571 |
A}
Weight % 3 Healthcare 1086 1052 1133 —
Al
0 2550 10.25 010 [1 Utilities 2.69 276 256 ‘J e -
0% b5 0 15 20 25 30 35 40 45 50
Top 6 Holdings as of 06-30-2024
Name Maturity Date % Net Asset Cumulative % YTD Return % Morningstar Sector
@ Vanguard Total Stock Mkt Idx Instl Pls - 46.88 46.88 - -
@ Vanguard Total Intl Stock Index Inv - 29.54 76.42 - -
@ Vanguard Total Bond Market Il ldx Inv - 15.82 92.24 - -
@ Vanguard Total Intl Bd Il ldx Ins| - 6.86 99.10 - -
@ Mktlig 12/31/2049 - 0.89 99.99 - -
@ Us Dollar - 0.01 100.00 - -

Total Holdings 6

@ Increase © Decrease 3 New to Portfolio

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

Vanguard Target Retirement 2045 Fund VTIVX

Morni C Y

Target-Date 2045

Morning Index
Morningstar Lifetime Mod 2045 TR

Portfolio Manager(s)

Walter Nejman since 02-2013
Aurélie Denis since 02-2023
Michael Roach since 02-2023
Roger Aliaga-Diaz since 02-2023

Quantitative Screens
@ Performance: The fund has finished in the Target-Date

2045 category's top three quartiles in 10 of the 10 years it's

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

beeninexistence. b 5k
Performance Quartile
@ Management: The fund's management has been in E E E E E E E E E E (Within Category)
place for 11.36 years. 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | YT History
@ Style: The fund has landed in its primary style box — -1.57 8.87 2142 | -790 | 2494 | 1630 | 16.16 | -17.36 | 19.48 8.48 Total Return %
Large Blend — 100 % of the time over the past three years. 146 -1.97 089 027 -0.03 335 020 | -0.30 2.09 1.31 +/- Benchmark
, . . 0.30 0.94 091 0.24 0.59 1.20 -0.47 0.39 0.53 -0.35 +/- Categor
@ Net Expense: The fund's expense ratio of 0.08 is oo
42 28 26 43 43 36 68 31 46 66 Tot Ret % Rank in Cat
87.69% lower than the Target-Date 2045 category average. ot Ret % Rank in Ca
203 213 226 24 253 229 235 234 208 264 # of Funds in Cat
Morningstar Investment Management LLC Analysis 20 13 8 7 4 9 5 1 - Turnover %
- - - - - - - - Expense Ratio
This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar Trailing Performance .
....................................................................................................... 909,  1otal Return %
Investment Management has also assessed the fund from a °  asof 06-30-2024
qualitative perspective and, as a fiduciary, is comfortable 15 B Fund
recommending the fund's use in retirement plans. & Benchmark
m Category
10
ESG Metrics
5
Metric Rating Updated 0 Average annual, if greater
Sustainability Rating 3 05-31-2024 than 1 year
Carbon Risk Score Low Risk 12-31-2022 3 Month 1 Year 3 year 5 year 10 year Since Inception
0
ESG Commitment 1-Low 02-15-2022 1.90 15.81 378 9.40 8.12 8.20 Fund Return %
1.14 1461 279 8.19 122 7.50 Benchmark Return %
157 16.03 3.62 9.14 774 - Category Average %
37 65 46 42 35 - % Rank in Category
265 261 24 204 131 - # of Funds in Category
Net Expense 3-Year Risk Metrics
Fund Bmark Cat
1.94 » Fund Investment Aloh 108 090
172 <1 Category Median pha : - :
15 < Peer Group Median Beta 0.96 - 0.97
EEPTEE—— R-Squared 98.87 - 98.34
1.29 Quartile Rank s
tandard Deviation 15.41 16.01 15.70
1.08
. < E E E E Sharpe Ratio 0.10 0.04 0.09
' Tracking Error 1.78 - 2.1
065
Information Ratio 0.55 - 0.40
043 < )
022 Up Capture Ratio 98.62 - 99.98
o.oo e Down Capture Ratio 94.23 ~ %23
Fund vs. Fund vs. . A
unev undy Portfolio Metrics
Category Peer Group
Fund Bmark Cat
2 10 Percentile
Price/Earnings Ratio 20.06 20.08 20.86
239 51616 Rank A Price/Book Ratio 259 258 280
Peer group is a subset of the category and includes funds with the )
Avg Eff Duration 6.46 - 7.82

same management style (active vs. passive) and similar share class
characteristics.

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

Vanguard Target Retirement 2045 Fund VTIVX

Style Analysis as of 06-30-2024
Morningstar Style Box™

Asset Allocation as of 06-30-2024

orningstar Category
Target-Date 2045

Morningstar Index
Morningstar Lifetime Mod 2045 TR
usb

Asset Class Net % Cat%
' US Stocks 5084 5193
& Non-US Stocks 3178 2569
. © Bonds 1529 893
3 Cash 203 0.90
- Other 0.06 1257
= 0 50 100 Total 100.00 100.00
g
° Sector Weighting as of 06-30-2024
g
Deep-Val Core-Val Blend  Core-Grth High-Grih Fund Bmark Cat Fund v Benchmark [ Category Average
Historical () Current Weighted average of stock holdings 1+ Cyclical 3334 36.22 3347 |
Al
Ownership 75% of fund's current stock holdings E3 Basic Materials 4.38 431 4.01 - .
2 Consumer Cyclical 10.47 10.29 10.51 |
A
EJ  Financial Services 15.66 15.26 15.20 I |
A\
Style Breakdown [ Real Estate 2.83 6.36 3.75 | ,
Equity Fixed Income Quality W Sensitive 47.02 462 41.10 |
— T
- % % F]  Communication Services 7.27 6.62 723 -v]
= = [ Energy 460 454 456 . ,
6 8 5 | = . = 1 Industrials 1161 179 1116 o
A\
» —
5] . . . ]
) 3 ) §=’ 2 %] Technology 23.54 2167 2415 . 0
—  Defensive 1964 19.16 19.42 |
Al
Value Blend Growth ILJtl(eratiog/lOd Ext =] Consumer Defensive 6.10 5.89 574 |
v
Weight % [3 Healthcare 1085 1051 1117 —
0 2550 10.25 010 [1 Utilities 2.69 276 251 ‘J e .
0% 5 10 15 20 25 30 35 40 45 80
Top 6 Holdings as of 06-30-2024
Name Maturity Date % Net Asset Cumulative % YTD Return % Morningstar Sector
anguara lotal otoc X InS S - A A - -
@V d Total Stock Mkt Idx Instl Pl 51.02 51.02
anguara fotal In 0ocK Inaex Inv - . . - -
@V d Total Intl Stock Index | 3254 83.56
anguara fotal bon arke X Inv - A . - -
@V d Total Bond Market Il ldx | 10.68 94.24
anguara fotal In X Ins - . A - -
@V d Total Intl Bd Il Idx Ins| 478 99.01
@ Mktlig 12/31/2049 - 0.98 99.99 - -
@ Us Dollar - 0.01 100.00 - -

Total Holdings 6

@ Increase © Decrease 3 New to Portfolio

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

Vanguard Target Retirement 2050 Fund VFIFX

Morni

Cc

Target-Date

2050

y

Morning Index
Morningstar Lifetime Mod 2050 TR

Portfolio Manager(s)

Walter Nejman since 02-2013
Aurélie Denis since 02-2023
Michael Roach since 02-2023
Roger Aliaga-Diaz since 02-2023

Quantitative Screens
@ Performance: The fund has finished in the Target-Date

2050 category's top three quartiles in 10 of the 10 years it's

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

beeninexistence. b 5k
Performance Quartile
@ Management: The fund's management has been in E E E E E E E E E E (Within Category)
place for 11.36 years. 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | YT History
@ Style: The fund has landed in its primary style box — -1.58 8.85 2139 | -790 | 2498 | 1639 | 1641 | -17.46 | 20.17 9.05 Total Return %
Large Blend — 100 % of the time over the past three years. 1.61 -2.04 061 051 0.1 3.48 019 | -055 232 153 +/- Benchmark
, . . 0.43 0.63 0.72 0.51 0.44 114 -0.71 0.52 0.66 -0.21 +/- Categor
@ Net Expense: The fund's expense ratio of 0.08 is oo
45 29 38 37 47 37 74 29 45 65 Tot Ret % Rank in Cat
87.69% lower than the Target-Date 2050 category average. ot Ret % Rank in Ca
228 221 236 246 250 224 223 221 209 267 # of Funds in Cat
Morningstar Investment Management LLC Analysis 18 12 6 7 3 9 5 4 2 - Turnover %
- - - - - - - - - Expense Ratio
This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar Trailing Performance .
........................................................................................................ 909,  1otal Return %
Investment Management has also assessed the fund from a °  asof 06-30-2024
qualitative perspective and, as a fiduciary, is comfortable 15 B Fund
recommending the fund's use in retirement plans. & Benchmark
m Category
10
ESG Metrics
5
Metric Rating Updated 0 Average annual, if greater
Sustainability Rating 3 05-31-2024 than 1 year
Carbon Risk Score Low Risk 12-31-2022 3 Month 1 Year 3 year 5 year 10 year Since Inception
0
ESG Commitment 1-Low 02-15-2022 2.02 16.63 415 9.68 8.26 7.82 Fund Return %
1.20 15.19 3.08 8.43 7.30 7.55 Benchmark Return %
1.62 16.64 3.86 9.37 7.90 - Category Average %
29 56 36 38 29 - % Rank in Category
267 265 24 204 133 - # of Funds in Category
Net Expense 3-Year Risk Metrics
Fund Bmark Cat
1.98 » Fund Investment Aloh 112 084
1.76 <1 Category Median pha : - :
T < Peer Group Median Beta 0.97 - 0.98
EEPTEE—— R-Squared 98.81 - 98.25
1.32 Quartile Rank s
tandard Deviation 15.82 16.28 16.13
1.10
- < % % % E Sharpe Ratio 0.12 0.06 0.11
' Tracking Error 1.81 - 2.16
0.66
Information Ratio 0.59 - 0.36
044 < )
022 Up Capture Ratio 99.82 — 10084
o.oo = Down Capture Ratio 95.20 - 9746
Fund vs. Fund vs. . A
unev undy Portfolio Metrics
Category Peer Group
Fund Bmark Cat
3 M P til
ercentre Price/Earnings Ratio 2001 1994 2069
71242 48/442 Rank Price/Book Ratio 258 255 277
Peer group is a subset of the category and includes funds with the )
Avg Eff Duration 6.46 - 7.96

same management style (active vs. passive) and similar share class
characteristics.

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

- Morningstar Category Morningstar Index
Vanguard Target Retirement 2050 Fund VFIFX Target Date 2060 Moringstar Litime Mod 2050 Th
Style Analysis as of 06-30-2024 Asset Allocation as of 06-30-2024
Morningstar Style Box™
Asset Class Net % Cat%
‘ US Stocks 5406 5453
& Non-US Stocks U5 2871
. 0] Bonds 950 553
3 Cash 186 0.85
- Other 0.06 10.39
= 0 50 100 Total 100.00 100.00
g
° Sector Weighting as of 06-30-2024
g
Deep-Val Core-Val Blend  Core-Grth High-Grih Fund Bmark Cat Fund v Benchmark [ Category Average
Historical () Current Weighted average of stock holdings 1+ Cyclical 33.40 36.37 33.81 I
Al
Ownership 75% of fund's current stock holdings E3 Basic Materials 44 4.38 410 || .
2 Consumer Cyclical 10.47 10.33 10.57 I
Al
EJ  Financial Services 15.70 1536 1541 |
Al
Style Breakdown [] Real Estate 282 6.30 373 mm|
. . Al
Equity Fixed Income Quality W Sensitive 46.96 4451 46.76 I |
el 1
- % % F]  Communication Services 7.25 6.58 712 -']
= = [ Energy 461 457 463 |
= = v
6 | 8| 5 | = . = E1 Industrials 1165 1186 1142 —
v
w —
2 3 2 §=’ 2 %] Technology 23.45 21.50 23.59 .
—  Defensive 1964 19.13 19.42 |
Al
Valug Blend Growth ILJtl(eratiog/lOd Ext I=  Consumer Defensive 6.1 5.89 5.76 ]
A
Weight % E3 Healthcare 10.83 10.48 11.17 I
Al
0 2550 10.25 010 [1 Utilities 2.70 276 249 ‘J e .
0% 5 10 15 20 25 30 35 40 45 50
Top 6 Holdings as of 06-30-2024
Name Maturity Date % Net Asset Cumulative % YTD Return % Morningstar Sector
@ Vanguard Total Stock Mkt Idx Instl Pls - 54.25 54.25 - -
@ Vanguard Total Intl Stock Index Inv - 35.35 89.59 - -
@ Vanguard Total Bond Market Il ldx Inv - 6.61 96.20 - -
@ Vanguard Total Intl Bd Il ldx Ins| - 3.00 99.20 - -
@ Mktliq 12/31/2049 - 0.79 99.99 - -
@ Us Dollar - 0.01 100.00 - -
Total Holdings 6
@ Increase © Decrease 3% New to Portfolio
©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar, M( )HNlNGS.l-AH

Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.



Second Quarter, 2024

Vanguard Target Retirement 2055 Fund VFFVX

Morni C Y

Target-Date 2055

Morning Index
Morningstar Lifetime Mod 2055 TR

Portfolio Manager(s)

Walter Nejman since 02-2013
Aurélie Denis since 02-2023
Michael Roach since 02-2023
Roger Aliaga-Diaz since 02-2023

Quantitative Screens
@ Performance: The fund has finished in the Target-Date

2055 category's top three quartiles in 9 of the 10 years it's

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

beeninexistence. b 5k
Performance Quartile
@ Management: The fund's management has been in E E E E E E E % E E (Within Category)
place for 11.36 years. 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | YT History
@ Style: The fund has landed in its primary style box — -1.72 8.88 2138 | -789 | 2498 | 1632 | 1644 | -17.46 | 20.16 9.03 Total Return %
Large Blend — 100 % of the time over the past three years. 1.62 -2.02 043 068 -0.07 3.41 006 | -053 2.26 151 +/- Benchmark
, . . -0.01 0.88 0.30 0.55 0.07 0.85 -0.86 0.62 0.44 -0.40 +/- Categor
@ Net Expense: The fund's expense ratio of 0.08 is oo
53 27 48 37 51 4 78 24 49 68 Tot Ret % Rank in Cat
88.06% lower than the Target-Date 2055 category average. otret o Hankin .
195 211 225 242 254 230 236 235 209 256 # of Funds in Cat
Morningstar Investment Management LLC Analysis 18 8 5 5 3 8 5 4 1 - Turnover %
- - - - - - - - - - Expense Ratio
This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar Trailing Performance .
........................................................................................................ 909,  1otal Return %
Investment Management has also assessed the fund from a °  asof 06-30-2024
qualitative perspective and, as a fiduciary, is comfortable 15 B Fund
recommending the fund's use in retirement plans. & Benchmark
m Category
10
ESG Metrics
5
Metric Rating Updated 0 Average annual, if greater
Sustainability Rating 3 05-31-2024 than 1 year
Carbon Risk Score Low Risk 12-31-2022 3 Month 1 Year 3 year 5 year 10 year Since Inception
0
ESG Commitment 1-Low 02-15-2022 2.02 16.61 415 9.67 8.24 10.09 Fund Return %
1.19 15.23 3.04 8.41 124 7.52 Benchmark Return %
167 16.85 3.95 9.49 7.94 - Category Average %
33 63 40 43 34 - % Rank in Category
256 254 234 202 125 - # of Funds in Category
Net Expense 3-Year Risk Metrics
Fund Bmark Cat
1.96 » Fund Investment Aloh 116 099
174 <1 Category Median pha : - :
1 < Peer Group Median Beta 0.96 - 0.99
EEPTEE—— R-Squared 98.77 - 98.22
1.31 Quartile Rank s
tandard Deviation 15.83 16.36 16.29
1.09
- < E E E E Sharpe Ratio 0.12 0.06 0.12
' Tracking Error 1.87 - 2.19
065
Information Ratio 0.59 - 0.4
044 < )
022 Up Capture Ratio 99.57 - 10182
o.oo g Down Capture Ratio 94.81 - 9784
Fund vs. Fund vs. . A
unev undy Portfolio Metrics
Category Peer Group
Fund Bmark Cat
2 10 P til
ercentre Price/Earnings Ratio 2000 1981 2078
5/234 51/517 Rank Price/Book Ratio 258 252 276
Peer group is a subset of the category and includes funds with the )
Avg Eff Duration 6.45 - 9.13

same management style (active vs. passive) and similar share class
characteristics.

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

- Mormningstar Category Morningstar Index
Vanguard Target Retirement 2055 Fund VFFVX TagetDate 2085 Momingsar ietime Mod 2085 T
Style Analysis as of 06-30-2024 Asset Allocation as of 06-30-2024
Morningstar Style Box™
Asset Class Net % Cat%
‘ US Stocks 5396  56.82
& Non-US Stocks 61 2825
. © Bonds 959 461
3 Cash 179 0.83
- Other 0.06 10.51
= 0 50 100 Total 100.00 100.00
g
° Sector Weighting as of 06-30-2024
g
Deep-Val Core-Val Blend  Core-Grth High-Grih Fund Bmark Cat Fund v Benchmark [ Category Average
Historical () Current Weighted average of stock holdings 1+ Cyclical 3340 36.62 3372 |
AJ
Ownership 75% of fund's current stock holdings E3 Basic Materials 44 4.44 422 _— .
2 Consumer Cyclical 10.47 10.36 10.42 |
Al
EJ  Financial Services 1571 1545 1515 I |
Al
Style Breakdown m Real Estate 2.82 6.37 3.93 | H
. . v
Equity Fixed Income Quality W Sensitive 46.95 44.33 46.88 |
el 1
- % % F]  Communication Services 7.26 6.54 7.05 -'}
= = [ Energy 461 458 472 | ,
6 | 8| 5 | = = E1 Industrials 1165 1191 1116 o—
A\
w —
) 3 ) §=’ 2 %] Technology 23.43 2130 2395 . 1
—  Defensive 19,65 19.06 19.39 |
Al
Valug Blend Growth ILJtl(eratiog/lOd Ext I=  Consumer Defensive 6.1 5.88 571 ]
A
Weight % E3 Healthcare 10.83 10.42 11.25 I |
Al
0 2550 10.25 010 [1 Utilities 2.71 276 243 ‘] e
0% 5 10 15 20 25 30 35 40 45 50
Top 6 Holdings as of 06-30-2024
Name Maturity Date % Net Asset Cumulative % YTD Return % Morningstar Sector
@ Vanguard Total Stock Mkt Idx Instl Pls - 54.14 54.14 - -
@ Vanguard Total Intl Stock Index Inv - 35.44 89.58 - -
@ Vanguard Total Bond Market Il ldx Inv - 6.70 96.28 - -
@ Vanguard Total Intl Bd Il ldx Ins| - 3.00 99.27 - -
@ Mktliq 12/31/2049 - 0.7 99.98 - -
@ Us Dollar - 0.02 100.00 - -
Total Holdings 6
@ Increase © Decrease 3% New to Portfolio
©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar, M( )HNlNGS.l-AH

Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.



Second Quarter, 2024

Vanguard Target Retirement 2060 Fund VTTSX

Morni C

y Morni

Index

Target-Date 2060

Morningstar Mod Tgt Risk TR USD

Portfolio Manager(s)

Walter Nejman since 02-2013
Aurélie Denis since 02-2023
Michael Roach since 02-2023
Roger Aliaga-Diaz since 02-2023

Growth of $10,000

Quantitative Screens

@  Performance: The fund has finished in the Target-Date
2060 category's top three quartiles in 9 of the 10 years it's
been in existence.

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

....................................................................................................... 5k
@ Management: The fund's management has been in E E E E E E E g E E (Within Category)
place for 11.36 years. 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | YD History
@ Style: The fund has landed in its primary style box — -1.68 8.84 21.36 -7.87 2496 | 1632 | 1644 | -17.46 | 20.18 9.04 Total Return %
Large Blend — 100 % of the time over the past three years. oM 0.27 6.70 3.1 5.93 3.50 6.25 -2.69 6.96 485 +/- Benchmark
. . -0.51 1.03 0.09 0.65 -0.19 0.80 -1.03 0.62 0.22 -0.49 +/- Catego
@ Net Expense: The fund's expense ratio of 0.08 is oory
Al 21 53 34 66 42 81 25 54 69 Tot Ret % Rank in Cat
88.06% lower than the Target-Date 2060 category average. ot Ret % Rank in Ca
48 112 166 191 209 210 215 219 208 254 # of Funds in Cat
Morningstar Investment Management LLC Analysis 21 6 4 3 2 6 6 3 1 - Turnover %
- - - - - - - - - Expense Ratio
This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar Trailing Performance o
........................................................................................................ ogy,  Total Return %
Investment Management has also assessed the fund from a °  asof 06-30-2024
qualitative perspective and, as a fiduciary, is comfortable 15 B Fund
recommending the fund's use in retirement plans. & Benchmark
W Category
10
ESG Metrics
5
Metric Rating Updated 0 Average annual, if greater
Sustainability Rating 3 05-31-2024 than 1 year
Carbon Risk Score Low Risk 12:31-2022 3 Month 1 Year 3 year 5 year 10 year Since Inception
ESG Commitment 1-low 02-15-2022 2.03 16.60 4.16 9.68 8.23 9.88 Fund Return %
0.26 10.34 1.08 5.83 5.56 6.25 Benchmark Return %
1.67 17.04 4.00 9.58 7.88 - Category Average %
32 66 4 45 50 - 9% Rank in Category
254 252 230 190 19 - # of Funds in Category

Net Expense

1.90 » Fund Investment
1.69 <1 Category Median
148 <« Peer Group Median
1.27 Quartile Rank
o SEES
0.84
0.63
0.42 <
o e
0.00

Fund vs. Fund vs.

Category Peer Group

3 1 Percentile
6/232 48/440 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

3-Year Risk Metrics

Alpha
Beta
R-Squared

Standard Deviation

Sharpe Ratio
Tracking Error

Information Ratio

Up Capture Ratio

Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio

Price/Book Ratio
Avg Eff Duration

Fund Bmark Cat
3.01 - 2.93
125 - 1.28
97.72 - 96.58
15.81 12.54 16.39
012 012 0.12
391 - 468
0.79 - 0.63
137.99 - 142.10
121.85 - 12656
Fund Bmark Cat
19.99 19.49 20.24
2.57 242 261
6.46 - 8.66

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

Vanguard Target Retirement 2060 Fund VTTSX

Style Analysis as of 06-30-2024

Morningstar Style Box™

Asset Allocation as of 06-30-2024

Morni Index

orningstar Category
Target-Date 2060

9

Morningstar Mod Tgt Risk TR USD

Asset Class Net % Cat%
B | US Stocks 5379 4769
)= Non-US Stocks 3470 3042
. © Bonds 954 418
5 Cash 1.90 042
- Other 0.06 17.29
= 0 50 100 Total 100.00 100.00
z
g Sector Weighting as of 06-30-2024
2
Deep-Val Core-Val Blend  Core-Grth High-Grih Fund Bmark Cat Fund v Benchmark [ Category Average
Historical  (©) Current Weighted average of stock holdings 1+ Cyclical 3344 38.24 3512 I |
A
Ownership 75% of fund's current stock holdings 1 Basic Materials 4.43 4.59 4.69 | .
I Consumer Cyclical 1047 1082 1028  no—
A
E2  Financial Services 15.72 16.26 15.55 |
¥
Style Breakdown [3 Real Estate 282 6.57 460 o | ,
Equity Fixed Income Quality v Sensitive 4692 4195 4579 e
- Al
- % % '} Communication Services 7.25 5.27 6.75 ]
A
= = [ Energy 461 482 4.99 .
= = v
6 | 8 |5 | . = 1 Industrials 11.66 1237 1138 |
v
£ g Technolo 23.40 1949 22567 I
2 3| 2|5 g = gy .
—  Defensive 19.65 19.81 19.08 I |
v
Value Blend  Growth EtSratior':AOd Ext I=  Consumer Defensive 6.12 6.12 5.66 ]
A
Weight % [3 Healthcare 10.83 10.61 11.07 —ﬂ
e 107t 010 L2 Utilities 2.70 3.08 2.35 -] | | ‘ ‘ ‘ ‘ ‘ ‘ ‘
0% b5 10 15 20 25 30 35 40 45 50
Top 6 Holdings as of 06-30-2024
Name Maturity Date % Net Asset Cumulative % YTD Return % Morningstar Sector
@ Vanguard Total Stock Mkt ldx Instl Pls - 53.97 53.97 - -
@® Vanguard Total Intl Stock Index Inv - 35.54 89.51 - -
@ Vanguard Total Bond Market Il ldx Inv - 6.65 96.16 - -
@ Vanguard Total Intl Bd Il ldx Ins| - 3.00 99.16 - -
@ Mktlig 12/31/2049 - 0.82 99.98 - -
@® Us Dollar - 0.02 100.00 - -

Total Holdings 6

@ Increase © Decrease 3 New to Portfolio

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

Vanguard Target Retirement 2065 Fund VLXVX

Morni C

Index

9 gory

Target-Date 2065+

Morningstar Mod Tgt Risk TR USD

Portfolio Manager(s)

Walter Nejman since 07-2017
Aurélie Denis since 02-2023
Michael Roach since 02-2023
Roger Aliaga-Diaz since 02-2023

Quantitative Screens

@  Performance: The fund has finished in the Target-Date
2065+ category's top three quartiles in 4 of the 6 years it's
been in existence.

@ Management: The fund's management has been in
place for 6.97 years.

@ Style: The fund has landed in its primary style box —
Large Blend — 100 % of the time over the past three years.

@ Net Expense: The fund's expense ratio of 0.08 is
86.89% lower than the Target-Date 2065+ category
average.

Growth of $10,000
......................................... ¥ Manager Change
\ Partial Mgr Change
M Fund: $10,000
M — Benchmark: $10,000
~~~~~~~~~~~~~~~~~~~~~~~~~~ — Category: $10,000
....................................................................................................... 5k
g E E E 5 E E Performance Quartile
(Within Category)
2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD History
- - - -1.95 24.96 16.17 16.46 -17.39 20.15 9.05 Total Return %
- - - -3.19 593 335 6.27 -2.62 6.93 4.86 +/- Benchmark
- - - 1.26 -0.99 0.26 -1.15 0.92 -0.01 -0.55 +/- Category
- - - 25 79 63 76 16 63 74 Tot Ret % Rank in Cat
- - - 20 21 59 141 170 183 254 # of Funds in Cat
- - 29 1 2 6 3 2 1 - Turnover %

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 3 05-31-2024
Carbon Risk Score Low Risk 12-31-2022
ESG Commitment 1-Low 02-15-2022

Expense Ratio

3 Month 1 Year 3 year 5 year
2.03 16.63 419 9.66
0.26 10.34 1.08 5.83
171 17.07 414 9.80
31 66 44 61
254 252 170 34
Net Expense
1.92 » Fund Investment
1.7 <1 Category Median
149 < Peer Group Median
1.28 Quartile Rank
107 HEEE
0.85
064 4
0.43 <
. ». >
0.00
Fund vs. Fund vs.
Category Peer Group
9 13 Percentile
26/296 68/528 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class

characteristics.

10 year Since Inception
- 9.16
5.56 6.25

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Avg Eff Duration

Total Return %
as of 06-30-2024

W Fund
B Benchmark
W Category

Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
9% Rank in Category

# of Funds in Category

Fund Bmark Cat
3.03 - 3.02
125 - 1.29
97.70 - 96.52
15.81 12.54 16.51
012 012 0.12
391 - 4.80
0.79 - 0.63
138.02 - 143.27
121.75 - 12122
Fund Bmark Cat
19.94 19.49 20.41
2.56 242 2.65
6.45 - 8.99

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

Vanguard Target Retirement 2065 Fund VLXVX

Style Analysis as of 06-30-2024
Morningstar Style Box™

Asset Allocation as of 06-30-2024

Morni Index

orningstar Category
Target-Date 2065+

9

Morningstar Mod Tgt Risk TR USD

Asset Class Net % Cat%
B | US Stocks 5324 4922
)= Non-US Stocks 3511 3056
. © Bonds 947 5,67
5 Cash 212 0.94
- Other 0.06 13.61
= 0 50 100 Total 100.00 100.00
z
g Sector Weighting as of 06-30-2024
2
Deep-Val Core-Val Blend  Core-Grth High-Grih Fund Bmark Cat Fund v Benchmark [ Category Average
Historical  (©) Current Weighted average of stock holdings 1+ Cyclical 3351 38.24 3414 |
AJ
Ownership 75% of fund's current stock holdings 1 Basic Materials 4.45 4.59 4.56 o .
= Consumer Cyclical 1047 1082 1038 Do
A
E2  Financial Services 15.76 16.26 15.26 I |
¥
Style Breakdown [3 Real Estate 283 6.57 3.94 | ,
Equity Fixed Income Quality v Sensitive 4686 4195 4650 |
- Al
- % % '} Communication Services 7.23 5.27 7.01 |
A
= = [ Energy 462 482 473 |
= = v
6 | 8 |5 | . = 1 Industrials 11.69 1237 1176 o
v
) 3 . g g %] Technology 23.32 1949 2304 —J
—  Defensive 19.64 19.81 1931 |
Al
Value Blend  Growth EtSratior':AOd Ext I=  Consumer Defensive 6.13 6.12 5.81 |
A
Weight % [ Healthcare 1081 1061 1114 —ﬂ
e 107t 010 L2 Utilities 2.70 3.08 2.36 -] | | ‘ ‘ ‘ ‘ ‘ ‘ ‘
0% b5 10 15 20 25 30 35 40 45 50
Top 6 Holdings as of 06-30-2024
Name Maturity Date % Net Asset Cumulative % YTD Return % Morningstar Sector
@ Vanguard Total Stock Mkt ldx Instl Pls - 53.41 53.41 - -
@ Vanguard Total Intl Stock Index Inv - 35.96 89.38 - -
@ Vanguard Total Bond Market Il ldx Inv - 6.58 95.95 - -
@ Vanguard Total Intl Bd Il ldx Ins| - 3.00 98.95 - -
@ Mktlig 12/31/2049 - 0.99 99.94 - -
@® Us Dollar - 0.06 100.00 - -

Total Holdings 6

@ Increase © Decrease 3 New to Portfolio

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

Vanguard Target Retirement 2070 Fund VSVNX

Morni C

Index

Target-Date 2065+

y

Morningstar Mod Tgt Risk TR USD

Portfolio Manager(s)

Walter Nejman since 06-2022
Aurélie Denis since 02-2023
Michael Roach since 02-2023
Roger Aliaga-Diaz since 02-2023

Quantitative Screens
The Performance screen is not applicable for funds with

less than three years of data.

X Management: The fund's management team has been in
place for less than three years.

@ Style: The fund has landed in its primary style box —
Large Blend — 100 % of the time over the past three years.

@ Net Expense: The fund's expense ratio of 0.08 is
86.89% lower than the Target-Date 2065+ category
average.

Morningstar Investment Management LLC Analysis

This fund fails the manager tenure screen due to a limited
history for this target-date vintage.

ESG Metrics

Metric Rating Updated
Sustainability Rating 3 05-31-2024
Carbon Risk Score Low Risk 12-31-2022

Growth of $10,000
................................................................................... L |14 ¥ Manager Change
\ Partial Mgr Change
................................................................................. 10k W Fund: $10,000
— Benchmark: $10,000
— Category: $10,000
....................................................................................................... 5k
E E Performance Quartile
(Within Category)
2015 2016 2017 2018 2019 2020 2022 2023 YTD History
- - - - - - - 20.24 9.03 Total Return %
- - - - - - - 7.02 484 +/- Benchmark
- - - - - - - 0.08 -0.57 +/- Category
- - - - - - - 58 76 Tot Ret % Rank in Cat
- - - - - - - 183 254 # of Funds in Cat
- - - - - - 44 2 - Turnover %

Expense Ratio

3 Month 1 Year 3 year 5 year
2.01 16.65 - -
0.26 10.34 1.08 5.83
1.7 17.07 414 9.80
34 63 - -
254 252 - -
Net Expense
1.92 » Fund Investment
171 <1 Category Median
149 < Peer Group Median
128 Quartile Rank
107 HEEE
0.85
0.64 <«
0.43 <
o ». 5
0.00
Fund vs. Fund vs.
Category Peer Group
9 13 Percentile
26/296 68/528 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

3-Year Risk Metrics

Since Inception
15.03
6.25

Total Return %
as of 06-30-2024

W Fund
B Benchmark
W Category

Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
9% Rank in Category

# of Funds in Category

Fund Bmark Cat
Alpha - - 3.02
Beta - - 1.29
R-Squared - - 96.52
Standard Deviation - 12.54 16.51
Sharpe Ratio - 0.12 0.12
Tracking Error - - 4.80
Information Ratio - - 0.63
Up Capture Ratio - - 14327
Down Capture Ratio - - 12122
Portfolio Metrics

Fund Bmark Cat
Price/Earnings Ratio 19.96 19.49 20.41
Price/Book Ratio 2.57 242 2.65
Avg Eff Duration 6.44 - 8.99

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

Vanguard Target Retirement 2070 Fund VSVNX

Style Analysis as of 06-30-2024
Morningstar Style Box™

Asset Allocation as of 06-30-2024

Morni Index

orningstar Category
Target-Date 2065+

9

Morningstar Mod Tgt Risk TR USD

Asset Class Net % Cat%
B | US Stocks 5369 4922
)= Non-US Stocks 3507 3056
. © Bonds 9.8 5,67
5 Cash 1.29 0.94
- Other 0.06 13.61
= 0 50 100 Total 100.00 100.00
z
g Sector Weighting as of 06-30-2024
2
Deep-Val Core-Val Blend  Core-Grth High-Grih Fund Bmark Cat Fund v Benchmark [ Category Average
Historical  (©) Current Weighted average of stock holdings 1+ Cyclical 3347 38.24 3414 |
AJ
Ownership 75% of fund's current stock holdings 1 Basic Materials 4.44 4.59 4.56 o .
I Consumer Cyclical 1047 1082 1038 Do
A
E2  Financial Services 15.74 16.26 15.26 I |
¥
Style Breakdown [3 Real Estate 282 6.57 3.94 | ,
Equity Fixed Income Quality v Sensitive 4689 4195 4650
- Al
- % . % '} Communication Services 7.24 5.27 7.01 |
A
= = [ Energy 462 482 473 |
= = v
6 | 8 |5 | = 1 Industrials 11.68 1237 1176 o
v
£ g Technolo 2335 1949 2304 O
2 3| 2|5 g = gy .
—  Defensive 19.64 19.81 1931 |
Al
Value Blend  Growth EtSratior':AOd Ext I=  Consumer Defensive 6.12 6.12 581 |
A
Weight % [ Healthcare 1082 1061 1114 —ﬂ
e 107t 010 L2 Utilities 2.70 3.08 2.36 -] | | ‘ ‘ ‘ ‘ ‘ ‘ ‘
0% b5 10 15 20 25 30 35 40 45 50
Top 6 Holdings as of 06-30-2024
Name Maturity Date % Net Asset Cumulative % YTD Return % Morningstar Sector
@ Vanguard Total Stock Mkt ldx Instl Pls - 53.87 53.87 - -
@ Vanguard Total Intl Stock Index Inv - 35.92 89.78 - -
@ Vanguard Total Bond Market Il ldx Inv - 7.00 96.78 - -
@® Vanguard Total Intl Bd Il Idx Ins! - 2.99 99.77 - -
@ Mktlig 12/31/2049 - 0.13 99.90 - -
@® Us Dollar - 0.10 100.00 - -

Total Holdings 6

@ Increase © Decrease 3 New to Portfolio

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

Vanguard Target Retirement Income Fund VTINX

Morni

Cc

y

Target-Date Retirement

Morning Index
Morningstar Lifetime Mod Incm TR
us

Portfolio Manager(s)

Walter Nejman since 02-2013
Aurélie Denis since 02-2023
Michael Roach since 02-2023
Roger Aliaga-Diaz since 02-2023

Quantitative Screens

@ Performance: The fund has finished in the Target-Date
Retirement category's top three quartiles in 10 of the 10
years it's been in existence.

@ Management: The fund's management has been in
place for 11.36 years.

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Performance Quartile

(Within Category)

2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD History
@ Style: The fund has landed in its primary style box — -0.17 5.25 8.47 -1.99 13.16 | 10.02 525 | -12.74 | 1074 3.00 Total Return %
Large Blend — 100 % of the time over the past three years. 113 073 | -008 021 0.1 054 | -237 | 050 067 047 +/- Benchmark
, . . 1.33 0.15 -0.34 1.17 0.31 0.99 -0.26 0.00 0.70 -0.28 +/- Categor
@ Net Expense: The fund's expense ratio of 0.08 is 87.1% oo
. 7 4 62 21 49 36 65 54 4 il Tot Ret % Rank in Cat
lower than the Target-Date Retirement category average.
208 203 202 206 207 190 188 182 157 200 # of Funds in Cat
Morningstar Investment Management LLC Analysis 14 i 8 6 10 17 6 19 4 - Tumover %

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 4 05-31-2024
ESG Commitment 1-Low 02-15-2022

Expense Ratio

3 Month 1 Year 3 year 5 year
0.89 7.96 0.46 372
0.94 8.47 0.86 437
0.88 7.93 0.36 352
46 58 43 48
200 199 181 154
Net Expense
1.90 P Fund Investment
1.69 <1 Category Median
118 <€ Peer Group Median
127 Quartile Rank
w =ISEIS
0.84
0.63
0.42 <
0.21 _
0.00
Fund vs. Fund vs.
Category Peer Group
3 13 Percentile
5/178 56/434 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

10 year
3.95
4.02
3.54

31
100
3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio

Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Avg Eff Duration

4.90
5.59

Since Inception

Total Return %
as of 06-30-2024

B Fund
W Benchmark
m Category

Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
% Rank in Category

# of Funds in Category

Fund Bmark Cat
-0.36 - -0.47
0.93 - 0.98
97.97 - 96.71
8.66 9.17 9.10
-0.30 -0.23 -0.30
1.37 - 1.82
-0.29 - -0.31
93.07 - 96.35
95.87 - 100.07
Fund Bmark Cat
19.95 21.34 20.81
2.56 2.82 2.66
5.49 - 6.10

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

- Morningstar Category Morningstar Index
Vanguard Target Retirement Income Fund VTINX TorgtDato Retrement  Mmingatar Lietme Mod e Th
Style Analysis as of 06-30-2024 Asset Allocation as of 06-30-2024
Morningstar Style Box™
Asset Class Net % Cat%
| US Stocks 1764 2105
& Non-US Stocks 1156 930
. 0] Bonds 68825 5237
3 Cash 2.50 430
- Other 0.05 12.98
= 0 50 100 Total 100.00 100.00
g
° Sector Weighting as of 06-30-2024
g
Deep-Val Core-Val Blend  Core-Grth High-Grih Fund Bmark Cat Fund v Benchmark [ Category Average ,
Historical () Current Weighted average of stock holdings 1+ Cyclical 3347 36.37 35.95 I |
Al
Ownership 75% of fund's current stock holdings E3 Basic Materials 4.43 3.74 3.73 L] .
2 Consumer Cyclical 10.47 9.81 9.83 ]
A
EJ  Financial Services 15.76 1419 1453 ]
v
Style Breakdown [] Real Estate 281 863 786  mm 0
. . Al
Equity Fixed Income Quality W Sensitive 16.88 44.60 44.65 I
el 1
- % . % F]  Communication Services 7.24 6.80 6.83 -']
= = [ Energy 463 430 433 ||
= = v
6 8 5 | = = 1 Industrials 1167 1096 1036 Do
A
EY 5 Technol 2334 2254 2313
) 3 ) §=’ 2 %] Technology .
—  Defensive 1963 19.03 19.39 |
A
Valug Blend Growth ILJtl(eratiog/lOd Ext I=  Consumer Defensive 6.1 579 5.70 |
v
Weight % E3 Healthcare 10.81 10.51 10.76 |
T
0 2550 10.25 010 [1 Utilities 2.71 273 293 -J e -
0% 5 10 15 20 25 30 35 40 45 50
Top 7 Holdings as of 06-30-2024
Name Maturity Date % Net Asset Cumulative % YTD Return % Morningstar Sector
© Vanguard Total Bond Market Il ldx Inv - 36.96 36.96 - -
© Vanguard Total Stock Mkt Idx Instl Pls - 17.70 54.65 - -
@ Vanguard Shrt-Term Infl-Prot Sec ldx Adm - 16.82 71.47 - -
@ Vanguard Total Intl Bd Il ldx Ins| - 15.89 87.36 - -
@ Vanguard Total Intl Stock Index Inv - 11.84 99.19 - -
@ Mktliq 12/31/2049 - 0.79 99.98 - -
@ Us Dollar - 0.02 100.00 - -
Total Holdings 7
@ Increase © Decrease 3% New to Portfolio
©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar, M( )HNlNGS.l-AH

Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.



Second Quarter, 2024

Victory Sycamore Small Company Opp | VSOIX

Morni

Cc

Index

w11 Small Value

y

Russell 2000 Value TR USD

Portfolio Manager(s)

Gary Miller since 06-1998
Gregory Conners since 03-2002
Jeffrey Graff since 03-2007
Michael Rodarte since 12-2012
James Albers since 12-2012

Quantitative Screens
@ Performance: The fund has finished in the Small Value

category's top three quartiles in 8 of the 10 years it's been
in existence.

@ Management: The fund's management has been in
place for 26.1 years.

X Style: The fund has landed in its primary style box —
Small Value — 27.27 % of the time over the past three
years.

@ Net Expense: The fund's expense ratio of 0.89 is
19.82% lower than the Small Value category average.

Morningstar Investment Management LLC Analysis

This fund fails our style screen due to edging from value
into blend but its portfolio positioning is consistent with the
overall investment strategy.

ESG Metrics

Metric Rating Updated
Sustainability Rating 3 05-31-2024
Carbon Risk Score Medium Risk 12-31-2022

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

....................................................................................................... 5Kk
=22 E e EEE BB mwae
(Within Category)
2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD History
-0.39 30.04 11.88 -8.26 26.94 473 25.56 -6.56 11.47 -2.09 Total Return %
7.08 -1.70 4.04 4.60 455 0.10 2.7 7.92 -3.18 -1.24 +/- Benchmark
6.32 4.05 3.34 720 5.51 0.71 -6.01 3.60 -5.39 -2.62 +/- Category
3 20 19 6 12 37 83 25 84 77 Tot Ret % Rank in Cat
533 501 506 517 513 490 490 500 498 512 #of Funds in Cat
53 59 36 43 34 37 41 22 32 - Turnover %
- - 0.90 0.88 0.92 0.93 0.89 0.89 0.89 - Expense Ratio

Trailing Performance

3 Month 1 Year 3 year 5 year
5.7 5.29 261 7.83
-3.64 10.90 -0.53 7.07
-3.97 11.17 294 9.15
82 91 53 67
513 505 472 443
Net Expense
3.61 » Fund Investment
321 <1 Category Median
281 < Peer Group Median
2.4 Quartile Rank
2w SEEl=
1.60
1.20 <
>—dq
0.80
0.40 .
0.00
Fund vs. Fund vs.
Category Peer Group
29 52 Percentile
148/518 197/379 Rank

Peer group is a subset of the category and includes funds with the

same management style (active vs. passive) and similar share class

characteristics.

10 year
8.67
6.23
6.52

9
346

8.78
11.98

3-Year Risk Metrics

Alpha
Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Geom Avg Mkt Cap $B
ROE

Since Inception

Total Return %
as of 06-30-2024

W Fund
B Benchmark
W Category

Average annual, if greater
than 1 year
Fund Return %
Benchmark Return %
Category Average %
9% Rank in Category
# of Funds in Category
Fund Bmark
2.83 - 3.25
0.85 - 0.93
94.01 - 93.57
19.13 21.93 20.96
0.05 -0.07 0.07
5.77 - 5.43
0.54 - 0.65
90.37 - 97.14
81.64 - 87.41
Fund Bmark Cat
17.46 12.54 14.15
1.86 1.29 1.57
3.36 218 4.55
13.22 5.61 12.76

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https://fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2024

Victory Sycamore Small Company Opp 1 VSOIX

Style Analysis as of 06-30-2024
Morningstar Style Box™

Large  Giant

Mid

Small

(O]

Micro

Deep-Val Core-Val Blend  Core-Grth High-Grth
Historical @ Current Weighted average of stock holdings

Ownership 75% of fund's current stock holdings
Style Breakdown
Equity
Iy
U I A =
=
0 2 2 =

.
||lews

Value Blend Growth

Weight %
I —

>50  25-5010-25 0-10

Top 15 Holdings as of 06-30-2024

Asset Allocation as of 06-30-2024

Sector Weighting as of 06-30-2024

Fund
1 Cyclical 49.44
F2  Basic Materials 9.29
2 Consumer Cyclical 12.42
3 Financial Services 20.94
[] Real Estate 6.79
W Sensitive 40.21
Fl  Communication Services 0.02
[3 Energy 6.76
[<1 Industrials 21.00
=] Technology 12.43
— Defensive 10.32
=] Consumer Defensive 278
E3 Healthcare 3.85
L1 Utilities 3.69

Bmark
51.08
5.12
10.54
23.44
11.98
32.89
2.03
9.96
13.46
7.44
16.03
3.26
8.88
3.89

100

Cat
48.83
6.53
13.88
2261
5.81
31.79
1.88
8.07
18.08
9.76
1339
4.10
6.15
3.14

Morning; Category Morning Index
w11 Small Value Russell 2000 Value TR USD
Asset Class Net % Cat%
US Stocks 95.02 92.73
Non-US Stocks 3.01 371
Bonds 0.00 0.05
Cash 1.97 3.30
Other 0.00 017
Total 100.00 100.00

Fund v Benchmark [ Category Average

Name % Net Asset Cumulative % YTD Return % Morningstar Sector
© Cash 1.97 1.97 - -

UMB Financial Corp 1.65 361 0.78  Financial Services

SouthState Corp 1.58 5.19 -8.28  Financial Services
© Wintrust Financial Corp 1.56 6.75 7.23  Financial Services
© Magnolia il & Gas Corp Class A 1.56 8.31 20.24  Energy

Civitas Resources Inc Ordinary Shares 1.55 9.86 522  Energy
@ Idacorp Inc 1.50 11.36 -3.57  Utilities
© Hub Group Inc Class A 1.46 12.82 -5.81  Industrials

H.B. Fuller Co 1.43 14.25 -4.94  Basic Materials
@ Werner Enterprises Inc 1.42 15.67 -15.11  Industrials
@ Cohen & Steers Inc 1.40 17.07 263 Financial Services
© Matador Resources Co 1.38 18.44 552  Energy
@ United Bankshares Inc 1.33 19.78 -11.64  Financial Services
@ Renasant Corp 1.33 VARN -8.02  Financial Services
@ Littelfuse Inc 1.31 22.42 -3.99  Technology

Total Holdings 112

@ Increase © Decrease 3 New to Portfolio

©2024 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
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