Second Quarter, 2026

Alispring Special Mid Cap Value R6 WFPRX

Morningstar Category
®f] Mid-Cap Value

Morningstar Index
Russell Mid Cap Value TR USD

Portfolio Manager(s)

Bryant VanCronkhite since 01-2009
James Tringas since 03-2009
Shane Zweck since 02-2019

Quantitative Screens
@ Performance: The fund has finished in the Mid-Cap

Value category's top three quartiles in 8 of the 10 years it's

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

B Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

been in existence.
....................................................................................................... 5k
Management: The fund's management has been in
@ g g E E g E E g E E E E Performance Quartile
place for 17.45 years. (Within Category)
L . 2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD Hist
@ Style: The fund has landed in its primary style box — i
Mid-Cap Value — 82.35 % of the time over the past three 127 | 1302 | 3568 336 2880 | -450 9.62 12.06 6.23 131 Total Return %
years. -2.07 -0.73 8.62 -1.60 0.46 753 -3.09 -1.01 -4.82 447 +/- Benchmark
. . -1.95 -0.16 10.50 0.73 -0.52 3.52 -4.32 063 -4.01 0.54 +/- Categor
@ Net Expense: The fund's expense ratio of 0.7 is 22.22% oory
. Il 50 2 49 53 20 78 M 79 47 Tot Ret % Rank in Cat
lower than the Mid-Cap Value category average.
502 523 503 495 494 491 487 492 474 468 # of Funds in Cat
Morningstar Investment Management LLC Analysis 46 37 37 51 38 24 2 19 38 - Turnover %
- - 0.72 071 0.70 0.69 0.70 0.70 0.70 - Expense Ratio
This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar Trailing Performance \
. 30% Total Return %
Investment Management has also assessed the fund from a ° asof 06-30-2026
qualitative perspective and, as a fiduciary, is comfortable 25 m Fund
recommending the fund's use in retirement plans. 20 = Benchmark
W Category
15
ESG Metrics 10
5
Metric Rating Updated 0 Average annual, if greater
Sustainability Rating 4 06-30-2026 A . than 1 year
Carbon Risk Score Medium Risk 12-31-2022 3 Month 1Year 3 year 5 year 10 year Since Inception
9.63 18.87 11.59 9.01 10.72 11.00 Fund Return %
1340 26.62 1651 9.48 1063 11.59 Benchmark Return %
9.93 2146 14.29 9.07 10.54 - Category Average %
52 62 76 55 47 - % Rank in Category
470 467 439 418 347 - # of Funds in Category
Net Expense 3-Year Risk Metrics
Fund Bmark Cat
314 » Fund Investment Aloh 254 080
279 < Category Median pha - B -
S < Peer Group Median ~ Beta 088 - 093
' ———————  R-Squared 93.90 - 88.95
2.09 Quartile Rank s 139 . ;
tandard Deviation 13. 4.7 14.6
1.74
14 E E E E Sharpe Ratio 0.54 0.80 0.67
1'05 < Tracking Error 377 - 495
o p— Information Ratio -1.30 - -049
o . Up Capture Ratio 82.96 - 91.82
' Down Capture Ratio 94.80 - 96.25
0.00
Fund vs. Fund vs. A =
unavs unas Portfolio Metrics
Category Peer Group
Fund Bmark Cat
29 43 Percentile . . .
Price/Earnings Ratio Nn.17 19.85 19.20
1381476 1701396 Rank Price/Book Ratio 249 241 215
Peer group is a subset of the category and includes funds with the Geom Ava Mkt Can $8 275 nn 2040
same management style (active vs. passive) and similar share class eom Avg Mkt Lap ) ’ ’
characteristics. ROE 13.01 14.25 15.59

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026
. . . Morningstar Catego Morningstar Index
A"Spl’lﬂg SpECIaI Mid Cap Value R6 WFPRX e Mid?CapVaIu: " el Cap Value TR USD

Style Analysis as of 06-30-2026 Asset Allocation as of 06-30-2026
Morningstar Style Box™

Asset Class Net % Cat%
US Stocks 94.14 9217
& Non-US Stocks 430 552
° Bonds 0.00 0.02
3 Cash 155 1.64
- ® Other 0.00 0.64
= 0 50 100 Total 100.00  100.00
g
° Sector Weighting as of 06-30-2026
£
Deep-Val Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund v Benchmark [ Category Average
Historical (@) Current Weighted average of stock holdings 1+ Cyclical 29.49 38.24 36.69 ] I
A
Ownership 75% of fund's current stock holdings 3 Basic Materials 821 5.06 474 —— .
23 Consumer Cyclical 551 9.03 10.08 | I
v
EJ  Financial Services 10.95 15.54 15.97 ] 0
v
Style Breakdown 1 Real Estate 482 8.61 590 |
. A
Equity W Sensitive 43.61 38.74 40.35 | |
- Al
b '} Communication Services 0.82 287 262 1] ,
= [ Energy 812 6.50 7.68 |
5 ¥
[51 Industrials 21.07 1617 14.94 —-
T
EY [#] Technology 13.60 13.20 1511 I (|
=h v
- —  Defensive 26.90 2302 2297 I -
A
Value Blend  Growth 1= Consumer Defensive 6.44 5.67 5.68 ]
¥
Weight % [ Healthcare 11.99 10.15 10.95 I
T
S50 25-5010-25 010 L1 Utilities 847 720 6.34 —_ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
0% 5 0 15 20 25 30 35 40 45
Top 10 Holdings as of 06-30-2026
Name % Net Asset Cumulative % YTD Return % Morningstar Sector
American Electric Power Co Inc 3.38 3.38 - Utilities
© Qnity Electronics Inc 333 6.7 - Technology
Labcorp Holdings Inc 3.22 9.92 - Healthcare
© Keysight Technologies Inc 315 13.07 - Technology
FirstEnergy Corp 3.04 1611 - Utilities
@ Republic Services Inc 297 19.08 - Industrials
Church & Dwight Co Inc 294 2202 - Consumer Defensive
@ RPM International Inc 2.67 2469 - Basic Materials
Fifth Third Bancorp 2.64 2733 - Financial Services
© CDW Corp 253 2987 - Technology
Total Holdings 10
@ Increase © Decrease 3% New to Portfolio
©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar || M. LLCisa | adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guaramee of future performance. The Morningstar name and logo are registered marks of Morningstar, MmHNlNGSTAR
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.



Second Quarter, 2026

American Funds Growth Fd of Amer R-6 RGAGX

Morningstar Category
£ Large Growth

Morningstar Index
Russell 1000 Growth TR USD

Portfolio Manager(s)

J. Frank since 11-2001

Martin Romo since 11-2010

Carl Kawaja since 11-2010

Mark Casey since 11-2012

Alan Wilson since 11-2012
Anne-Marie Peterson since 07-2013
Christopher Buchbinder since 11-2013
Andraz Razen since 03-2020

Julian Abdey since 11-2021

Eric Stern since 11-2023

Aidan O'Connell since 11-2023

Roz Hongsaranagon since 11-2023

Quantitative Screens
@ Performance: The fund has finished in the Large Growth

category's top three quartiles in 9 of the 10 years it's been in
existence.

@ Management: The fund's management has been in
place for 24.68 years.

@ Style: The fund has landed in its primary style box —
Large Growth — 100 % of the time over the past three years.

@ Net Expense: The fund's expense ratio of 0.29 is 66.67%
lower than the Large Growth category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 2 06-30-2026
Carbon Risk Score Low Risk 12-31-2022
ESG Commitment 1-Low 04-07-2022

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Performance Quartile
(Within Category)
2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD History
26.53 -2.60 28.54 38.28 19.69 -30.49 37.65 2884 20.28 9.59 Total Return %
-3.68 -1.09 -1.85 -0.21 191 135 -5.03 -4.52 1.72 426 +/- Benchmark
-1.14 -0.51 -3.36 242 -0.76 -0.58 091 -0.12 418 0.59 +/- Category
51 53 80 35 64 54 51 54 19 38 Tot Ret % Rank in Cat
1,293 1,339 1,294 1,280 1,292 1,296 1,287 1218 1,208 1,206 # of Funds in Cat
25 28 36 28 2 30 31 25 32 - Turnover %
- - 0.32 0.30 0.29 0.29 0.30 0.29 0.29 - Expense Ratio

Trailing Performance

3 Month 1Year 3 year 5 year

19.12 19.24 23.79 11.84

16.74 1.7 2258 1371

1898 18.29 21.52 10.51

42 39 29 40
121 1,189 1,108 1,057
Net Expense
6.28 » Fund Investment
558 <1 Category Median
488 < Peer Group Median
419 Quartile Rank
349 EHEEE
2.19
2.09
140 <
o
0.00
Fund vs. Fund vs.
Category Peer Group
8 9 Percentile
95/1235 10011115 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

Total Return %
as of 06-30-2026
B Fund

B Benchmark
W Category

Average annual, if greater
than 1 year

10 year Since Inception

16.53 15.55 Fund Return %

18.58 12.50 Benchmark Return %

16.40 - Category Average %

46 - % Rank in Category
865 - # of Funds in Category
3-Year Risk Metrics
Fund Bmark Cat
Alpha 248 - 133
Beta 093 - 1.00
R-Squared 91.70 - 89.46
Standard Deviation 15.94 16.44 1742
Sharpe Ratio 114 1.05 0.90
Tracking Error 474 - 5.56
Information Ratio 0.26 - -045
Up Capture Ratio 96.49 - 95.86
Down Capture Ratio 84.79 - 101.29
Portfolio Metrics
Fund Bmark Cat

Price/Earnings Ratio 3018 34.09 31.08
Price/Book Ratio 7.03 13.93 8.94
Geom Avg Mkt Cap $B 436.51 83240 81751
ROE 35.84 46.22 41.98

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

American Funds Growth Fd of Amer R-6 RGAGX

Style Analysis as of 06-30-2026
Morningstar Style Box™

Asset Allocation as of 06-30-2026

Morningstar Category
£ Large Growth

Morningstar Index
Russell 1000 Growth TR USD

Asset Class Net % Cat%
B \ US Stocks 8341 9330
g ® Non-US Stocks 1120 447
o Bonds 0.00 0.06
3 Cash 225 090
. _ Other 343 127
= 0 100 Total 100.00  100.00
g
e Sector Weighting as of 06-30-2026
§Deep—Va| Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund " Benchmark [| Category Average
Historical (@) Current Weighted average of stock holdings 1+ Cyclical 22.84 13.33 20.14 |
Ownership 75% of fund's current stock holdings 3 Basic Materials 173 025 1.02 i] .
23 Consumer Cyclical 13.64 835 11.46 |
3 Financial Services 6.62 433 710 -'
Style Breakdown [ Real Estate 085 040 056 | '
Equity W Sensitive 64.96 7982 6866
E- cjaf '} Communication Services 13.27 16.19 13.65 —] '
= [ Energy 140 045 095 I .
306 [ 1= £ Industrials 8.35 897 889
0 1 1 g [#] Technology 4194 54.21 4517 — I !
- = Defensive 12.22 6.85 11.18 -]
Value Blend  Growth I Consumer Defensive 178 15 221 W
Weight % E3  Healthcare 9.96 540 8.36 '-'l
mm% 010 L1 Utilities 048 0.30 0.55 ﬂ e
0% 5 10 15 20 25 30 35 40 45 50 55 60 65 70 7580
Top 15 Holdings as of 06-30-2026
Name % Net Asset Cumulative % YTD Return%  Morningstar Sector
© NVIDIA Corp 549 549 - Technology
© Broadcom Inc 438 9.36 - Technology
@ Meta Platforms Inc Class A 3.83 13.69 - Communication Svc
© Microsoft Corp 34 1710 - Technology
© Micron Technology Inc 3.31 20.41 - Technology
© Amazon.com Inc 3.26 23.67 - Consumer Cyclical
© EliLilly and Co 281 2648 - Healthcare
© Alphabet Inc Class C 2.79 29.27 - Communication Svc
© Alphabet Inc Class A 2.76 32,03 - Communication Svc
@ Teslalnc 2.51 34.54 - Consumer Cyclical
© Taiwan Semiconductor Manufacturing Co Ltd 246 37.01 - Technology
@ Intel Corp 2.04 39.05 - Technology
© Capital Group Central Cash Fund 203 41.08 - -
© Vertex Pharmaceuticals Inc 1.75 42.82 - Healthcare
© Apple Inc 1.58 44.40 - Technology

Total Holdings 332

@ Increase © Decrease 3% New to Portfolio

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,

Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

American Funds Invmt Co of Amer R-6 RICGX

Morningstar Category
t*] Large Blend

Morningstar Index
S&P 500 TR USD

Portfolio Manager(s)

James Lovelace since 03-1992
Christopher Buchbinder since 03-2007
Grant Cambridge since 03-2014
Martin Romo since 07-2018

Martin Jacobs since 12-2019

Jessica Spaly since 03-2021

Greg Miliotes since 03-2025

Quantitative Screens
@ Performance: The fund has finished in the Large Blend E = B =HE= | == = =2 "m0 " = Performance Quartile
category's top three quartiles in 9 of the 10 years it's been in (Within Category)
existence. 2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD History
@ Management: The fund's management has been in 20.06 -6.25 24.92 14.85 25.40 -15.26 28.88 2533 20.86 9.87 Total Return %
place for 34.35 years. 07 -1.87 -6.57 -3.55 -331 2.85 2.59 0.31 298 -0.34 +/- Benchmark

-0.38 0.02 -3.86 -0.98 -0.67 1.70 6.56 3.88 532 0.13 +/- Category
@ Style: The fund has landed in its primary style box — 63 58 87 61 67 31 1 19 8 51 Tot Ret % Rank in Cat
Large Blend — 81.82 % of the time over the past three years. 1471 | 1480 | 1490 | 1483 | 1495 | 1513 | 1509 | 149 | 1447 | 1498 # of Funds in Cat
@ Net Expense: The fund's expense ratio of 0.27 is 59.09% s 3 3 ¥ 2 31 G 32 4 B Turnover %
lower than the Large Blend category average. - - 0.28 0.27 0.27 0.27 0.27 0.26 0.26 - Expense Ratio

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Trailing Performance

ESG Metrics
3 Month 1Year 3 year 5 year
Metric Rating Updated 1 2;1; ;Z;g 252:) 1:31
Sustainability Rating 2 06-30-2026 ’ ' ’ '
. . 1421 20.23 18.52 1151
Carbon Risk Score Low Risk 12-31-2022
34 59 8 8
1,519 1,444 1,334 1,245
Net Expense
487 » Fund Investment
433 <1 Category Median
379 < Peer Group Median
325 Quartile Rank
2 SEEE
216
1.62
1.08 <
<
0.54
—
0.00
Fund vs. Fund vs.
Category Peer Group
25 18 Percentile
391/1567 18111011 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

10 year Since Inception
147 14.45
15.51 1133
14.04 -

45 -
988 -

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Geom Avg Mkt Cap $B
ROE

Total Return %
as of 06-30-2026
B Fund

B Benchmark
W Category

Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
% Rank in Category

# of Funds in Category

Fund Bmark Cat
210 - -1.07
098 - 097

96.05 - 91.65

1311 13.05 13.22
129 115 1.01
261 - 322
0.82 - -1.61

102.55 - 94.65

89.98 - 101.92

Fund Bmark Cat

26.56 2687 25.00
575 538 549

53153 48697 60794

36.31 36.35 39.47

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

American Funds Invmt Co of Amer R-6 RICGX Bt SR
Style Analysis as of 06-30-2026 Asset Allocation as of 06-30-2026
Morningstar Style Boc™ Asset Class Net % Cat%
B "N US Stocks 8848 9500
g © Non-US Stocks 893 219
o Bonds 0.00 0.47
S Cash 219 045
- Other 0.40 1.90
= 0 50 100 Total 100.00  100.00
g
e Sector Weighting as of 06-30-2026
§Deep—Va| Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund v Benchmark []'Category Average
Historical (@) Current Weighted average of stock holdings 1+ Cyclical 22.82 24.52 25.50 I [
Ownership 75% of fund's current stock holdings 3 Basic Materials 205 1.65 204 ‘j .
23 Consumer Cyclical 12.64 9.49 9.55 | |
3 Financial Services 7.29 11.55 1235 — vﬂ
Style Breakdown [ Real Estate ot 183 156 ]
Equity W Sensitive 59.58 5988 5761 —jv
- g’ '} Communication Services 11.58 9.90 9.73 _'_
; [ Energy 154 298 33 W .
2 5 |5 = £ Industrials 9.37 845 1043 e |
; 0 0 g [#] Technology 37.09 38.55 34.07 '—_ '
- > Defensive 17.61 15.61 16.89 I
Value Blend  Growth I=  Consumer Defensive 6.46 452 4.63 -vj
Weight% E3  Healthcare 898 889 9.81 v_vﬂ
mm% 010 L1 Utilities 217 2.20 245 .] ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
0% 5 10 15 20 25 30 35 40 45 50 55 60
Top 15 Holdings as of 06-30-2026
Name % Net Asset Cumulative % YTD Return%  Morningstar Sector
NVIDIA Corp 6.82 6.82 - Technology
© Broadcom Inc 6.49 1331 - Technology
Microsoft Corp 513 1844 - Technology
Amazon.com Inc 5.00 2344 - Consumer Cyclical
@ Meta Platforms Inc Class A 3.61 27.04 - Communication Svc
© EliLilly and Co 294 29.98 - Healthcare
@ Alphabet Inc Class A 287 32.86 - Communication Svc
© British American Tobacco PLC 243 35.29 - Consumer Defensive
@ Alphabet Inc Class C 240 37.69 - Communication Svc
@ Philip Morris International Inc 231 40.00 - Consumer Defensive
© AppleInc 221 4227 - Technology
@ Intel Corp 2.25 4452 - Technology
@ Royal Caribbean Group 2.21 46.72 - Consumer Cyclical
@® Taiwan Semiconductor Manufacturing Co Ltd 219 4891 - Technology
© GE Aerospace 219 5110 - Industrials

Total Holdings 153

@ Increase © Decrease 3% New to Portfolio

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

American Funds Washington Mutual R-6 RWMGX

Morningstar Category
B Large Value

Morningstar Index
Russell 1000 Value TR USD

Portfolio Manager(s)

Alan Berro since 07-1997

Diana Wagner since 06-2014

Jin Lee since 07-2014

Eric Stern since 11-2014

Irfan Furniturewala since 06-2015
Emme Kozloff since 07-2016
Mark Casey since 07-2016

Aline Avzaradel since 07-2021

Quantitative Screens

@ Performance: The fund has finished in the Large Value
category's top three quartiles in 7 of the 10 years it's been in
existence.

@ Management: The fund's management has been in
place for 29.02 years.

X Style: The fund has landed in its primary style box —
Large Value — 0 % of the time over the past three years.

@ Net Expense: The fund's expense ratio of 0.26 is 67.9%
lower than the Large Value category average.

Morningstar Investment Management LLC Analysis

This fund fails our style consistency screen; however, its
current style box positioning is consistent with the fund's
investment process and strategy, and we do not regard the
screen failure as significant.

ESG Metrics

Metric Rating Updated
Sustainability Rating 4 06-30-2026
Carbon Risk Score Low Risk 12-31-2022
ESG Commitment 1-Low 02-15-2022

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

B Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

....................................................................................................... 5k
= 22 e EEE = E e s
(Within Category)
2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD History
20.54 -2.66 2593 8.08 2890 -8.18 17.59 19.34 17.52 746 Total Return %
6.88 561 -0.61 528 3.74 -0.64 6.13 497 1.61 -8.77 +/- Benchmark
4.60 587 0.89 517 2.68 228 5.96 5.06 2.55 -3.84 +/- Category
10 12 82 90 21 5 79 69 23 81 Tot Ret % Rank in Cat
1434 1,448 1399 1374 1,340 1,343 1,354 1,287 1221 1,240 # of Funds in Cat
2 25 25 30 2 19 30 31 29 32 Turnover %
- - 0.29 0.27 0.27 0.26 0.26 0.26 0.26 0.26 Expense Ratio

Trailing Performance

3 Month 1Year 3 year 5 year
10.89 15.69 1801 12.66
13.84 21.09 17.78 147
9.64 7.2 16.13 1048
42 80 28 14
1,249 1214 1,161 1,097
Net Expense
328 » Fund Investment
292 <1 Category Median
955 < Peer Group Median
219 Quartile Rank
182 HEEE
146
109 <
0.73 «
=
0.00
Fund vs. Fund vs.
Category Peer Group
9 8 Percentile
11411259 80/1009 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

10 year Since Inception
13.70 14.24
11.52 11.95
1147 -

10 -
928 -

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Geom Avg Mkt Cap $B
ROE

Total Return %
as of 06-30-2026

B Fund
B Benchmark
W Category

Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
% Rank in Category

# of Funds in Category

Fund Bmark Cat
397 - 0.18
0.77 - 0.90

83.31 - 88.68

10.64 12,64 12,07
118 0.99 091
524 - 416
0.05 - -0.41

85.57 - 90.40
64.25 - 90.29
Fund Bmark Cat
26.06 21.93 20.92
425 3.15 3.05
27817 175.59 190.85
31.39 22.36 23.76

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

American Funds Washington Mutual R-6 RWMGX

Style Analysis as of 06-30-2026
Morningstar Style Box™

Asset Allocation as of 06-30-2026

Morningstar Category
B Large Value

Morningstar Index
Russell 1000 Value TR USD

Asset Class Net % Cat%
» US Stocks 89.84 91.51
g Non-US Stocks 618 5.45
o © Bonds 0.00 0.95
3 Cash 288 100
- Other 1.09 1.09
= 0 100 Total 100.00  100.00
g
e Sector Weighting as of 06-30-2026
sDeep—Val Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund v Benchmark [ Category Average
Historical (@) Current Weighted average of stock holdings 1+ Cyclical 28.07 36.76 32.75 — I
Ownership 75% of fund's current stock holdings 3 Basic Materials 235 343 330 | .
23 Consumer Cyclical 127 10.83 751 I
3 Financial Services 14.93 18.75 18.83 | ﬁ
Style Breakdown [ Real Estate 352 375 31 e '
Equity W Sensitive 46.05 3920 4198 I
. 21 | 18 g '} Communication Services 525 330 6.45 _vvﬂ
= [ Energy 372 551 740 |
9 [ B 4 |7 £ Industrials 1290 1053 155 e—
0 0 0 g [#] Technology 24.18 19.90 16.58 ——
- > Defensive 25.87 24.01 25.27 I |
Value Blend  Growth I Consumer Defensive 9.40 748 748 oommmmm
Weight% [3 Healthcare 1280 1262 1308 v—']
1025 040 £ utilties 367 39 4n mm ﬂ I N .
% 5 10 15 20 25 30 35 4 45 50
Top 15 Holdings as of 06-30-2026
Name % Net Asset Cumulative % YTD Return%  Morningstar Sector
© Broadcom Inc 6.41 6.41 - Technology
© Microsoft Corp 393 10.34 - Technology
© Philip Morris International Inc 3.67 14.00 - Consumer Defensive
@ Apple Inc 312 1712 - Technology
© Capital Group Central Cash Fund 2.82 19.94 - -
@ KLA Corp 253 2247 - Technology
© EliLilly and Co 2.05 24.52 - Healthcare
Welltower Inc 1.75 26.27 - Real Estate
© Alphabet Inc Class A 1.74 28.01 - Communication Svc
© UnitedHealth Group Inc 1.68 29.69 - Healthcare
@ Bank of America Corp 1.67 31.36 - Financial Services
@ ASML Holding NV ADR 1.55 32.91 - Technology
@ Marsh 1.54 34.45 - Financial Services
@ GE Aerospace 1.52 35.98 - Industrials
CVS Health Corp 1.50 3747 - Healthcare

Total Holdings 197

@ Increase © Decrease 3% New to Portfolio

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
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Second Quarter, 2026

Baird Aggregate Bond Inst BAGIX

Morningstar Category
Intermediate Core Bond

Morningstar Index
Bloomberg US Agg Bond TR USD

Portfolio Manager(s)

M. Sharon deGuzman since 09-2000
Mary Ellen Stanek since 09-2000
Warren Pierson since 09-2000
Charles Groeschell since 09-2000
Meghan Dean since 05-2019

Jay Schwister since 05-2019
Jeffrey Schrom since 05-2019
Patrick Brown since 05-2021
Abhishek Pulakanti since 05-2022
Andrew O'Connell since 05-2022

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

B Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Performance Quartile

(Within Category)

Quantitative Screens 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 | Y History
@ Performance: The fund has finished in the Intermediate 420 | 030 | 948 | 863 | 146 | 1335 | 643 | 185 | 736 | 076 Total Return %
Core Bond category's top three quartiles in 10 of the 10 066 | 031 | 076 | 112 | 008 | 034 | 090 | 060 | 006 | 014 +1- Benchmark
years its been in existence. 049 | 020 | 142 | 1m | o002 | 003 | 08 | 017 | 029 | 007 +I- Category
@ Management: The fund's management has been in 31 # 15 2 40 49 20 34 32 33 Tot Ret % Rank in Cat
place for 25.77 years. 530 | 523 | 537 | 535 | 543 | 558 | 573 | 575 | 554 | 553 # of Funds in Cat
2 2% 31 35 39 3 38 34 34 - Turnover %
Style Consistency is not calculated for Fixed Income funds. N 030 030 030 030 030 030 030 N Expense Ratio

@ Net Expense: The fund's expense ratio of 0.3 is 36.17%
lower than the Intermediate Core Bond category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a

Trailing Performance

qualitative perspective and, as a fiduciary, is comfortable ——
recommending the fund's use in retirement plans. 3 Month 1 Year 3 year 5 year
0.81 3.96 461 0.32
ESG Metrics 0.67 379 416 0.08
0.73 3.77 425 0.08
Metric Rating Updated 27 29 24 23
Sustainability Rating 4 06-30-2026 561 545 509 471
ESG Commitment 1-Low 02-15-2022 Net Expense
4.62 » Fund Investment
AN <1 Category Median
359 < Peer Group Median
308 QuartileRank
257 HEEE
2.05
1.54
1.03 4
0.51 r——
B
Fund vs. Fund vs.
Category Peer Group
34 42 Percentile
194/577 226/539 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class

characteristics.

10 year
194
1.54
1.57

18
351

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Avg Eff Duration
Avg Eff Maturity

431
6.46

Since Inception

Total Return %

0% as of 06-30-2026
B Fund
W Benchmark
5 W Category
0  Average annual, if greater
than 1 year
Fund Return %
Benchmark Return %
Category Average %
% Rank in Category
# of Funds in Category
Fund Bmark Cat
0.38 - 0.10
1.02 - 0.98
99.75 - 98.26
5.65 5.55 5.51
0.00 -0.08 -0.09
0.30 - 0.64
1.53 - -0.03
103.29 - 98.96
97.64 - 97.55
Fund Bmark Cat
5.88 443 544
7.88 - 783
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Second Quarter, 2026

Baird Aggregate Bond Inst BAGIX

Style Analysis as of 06-30-2026

Asset Allocation as of 06-30-2026

Morningstar Category
Intermediate Core Bond

Morningstar Index

Bloomberg US Agg Bond TR USD

Style Breakdown Aot Gl et Cat
Fixed Income . sset Class et % at%
Quality
= US Stocks 0.00 0.44
= Non-US Stocks 0.00 -0.08
. s Bonds 9736 97.84
g Cash 2.64 -0.09
Other 0.00 1.86
ld  Mod Bt 0 100 Total 100.00  100.00
Duration
Sector Weighting as of 06-30-2026
Fund Bmark Cat Fund v Benchmark [ Category Average
Government 29.24 - 33.64 |
Credit Rating Breakdown Fund Bmark Cat
Treasury 29.24 - 26.46 | |
AAA 59.90 3.53 13.77
Inflation - Protected 0.00 - 0.62 0
AA 3.30 74.59 48.01
Agency/Quasi Agency 0.00 - 0.54 I
A 14.90 10.82 21.59
Other Government Related 0.00 - 6.02 I
BBB 21.70 8.32 14.19
Corporate 39.04 - 24.24 I
BB 0.20 0.28 113
Corporate Bond 39.04 - 23.94 I
B 0.00 0.00 0.46
Bank Loan 0.00 - 003 |
Below B 0.00 0.00 0.11 .
Convertible 0.00 - 000 |
Not Rated 0.00 246 0.74
Preferred 0.00 - 027 1
Securitized 28.84 - 35.93 ] I
Agency MBS Pass-Through 16.93 - 26.34 ] 0
Agency MBS ARM 0.00 - 020 |
Agency MBS CMO 0.94 - 137 H]
Non-Agency Residential MBS 246 - 0.42 ||
Commercial MBS 459 - 060 I
Asset-Backed 392 - 7.00 mm |
Covered Bond 0.00 - 000
Municipal 0.41 - 06 1]
Cash & Equivalents 247 - 440 HH |
Other 0.00 - 0.72 0
W% 5 10 15 20 25 30 35 40
Top 10 Holdings as of 06-30-2026
Name Maturity Date % Net Asset Cumulative%  Fixed Income Sector
© United States Treasury Notes 3.5% 03-2029 231 231 -
@ First American Government Obligs U 02-2030 214 445 -
© United States Treasury Notes 4% 06-2032 2.00 645 -
United States Treasury Notes 2.38% 03-2029 147 792 -
United States Treasury Bonds 2.88% 05-2043 14 933 -
© United States Treasury Bonds 2.38% 02-2042 1.35 1068 -
@ United States Treasury Bonds 4.25% 02-2054 128 1196 -
United States Treasury Bonds 3.38% 08-2042 1.20 1316 -
@ United States Treasury Bonds 4.63% 11-2045 117 1433 -
© United States Treasury Notes 3.38% 05-2033 113 1546 -

Total Holdings 2062

@ Increase © Decrease 3% New to Portfolio
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Second Quarter, 2026

Baird Core Plus Bond Inst

BCOIX

Morningstar Category

Morningstar Index

Intermediate Core-Plus Bond Bloomberg US Agg Bond TR USD

Portfolio Manager(s)

M. Sharon deGuzman since 09-2000
Mary Ellen Stanek since 09-2000
Charles Groeschell since 09-2000
Warren Pierson since 09-2000
Meghan Dean since 05-2019

Jay Schwister since 05-2019
Jeffrey Schrom since 05-2019
Patrick Brown since 05-2021
Abhishek Pulakanti since 05-2022
Andrew O'Connell since 05-2022

Quantitative Screens
@ Performance: The fund has finished in the Intermediate

Core-Plus Bond category's top three quartiles in 10 of the 10
years it's been in existence.

@ Management: The fund's management has been in
place for 25.77 years.

Style Consistency is not calculated for Fixed Income funds.

@ Net Expense: The fund's expense ratio of 0.3 is 57.75%
lower than the Intermediate Core-Plus Bond category
average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 4 06-30-2026
ESG Commitment 1-Low 02-15-2022

Growth of $10,000

N N Weooooren Voooon

¥ Manager Change
\ Partial Mgr Change

B Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Performance Quartile
(Within Category)
2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD History
4.65 -0.51 1011 8.80 -1.02 -12.87 6.89 2.54 147 0.79 Total Return %
(NK -0.52 139 1.29 0.52 0.14 1.36 1.29 017 017 +/- Benchmark
0.38 0.10 17 0.74 035 0.40 0.67 0.17 0.14 -0.04 +/- Category
32 4 23 35 60 30 28 38 46 55 Tot Ret % Rank in Cat
606 633 667 656 669 676 686 654 622 654 # of Funds in Cat
30 26 26 33 45 29 35 38 32 - Turnover %
- - 0.30 0.30 0.30 0.30 0.30 0.30 0.30 - Expense Ratio

Trailing Performance

3 Month 1Year 3 year 5 year
0.96 4.09 499 0.68
0.67 3.79 416 0.08
101 4.06 481 0.49
54 49 36 34
654 624 585 548
Net Expense
6.56 » Fund Investment
583 <1 Category Median
510 < Peer Group Median
437 Quartile Rank
364 HEEE
292
219
146
073 <
g < N
0.00
Fund vs. Fund vs.
Category Peer Group
5 31 Percentile
30/661 218/706 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

10 year
234
1.54
21

31
434

3-Year Risk Metrics

Alpha
Beta
R-Squared

Since Inception
4.75
6.46

Standard Deviation

Sharpe Ratio
Tracking Error

Information Ratio

Up Capture Ratio

Down Capture Ratio

Portfolio Metrics

Avg Eff Duration
Avg Eff Maturity

Total Return %

0% as of 06-30-2026
B Fund
W Benchmark
5 W Category
0  Average annual, if greater
than 1 year
Fund Return %
Benchmark Return %
Category Average %
% Rank in Category
# of Funds in Category
Fund Bmark Cat
0.89 - 0.62
0.98 - 0.99
99.50 - 97.00
544 5.55 5.55
0.07 -0.08 0.03
041 - 091
2.05 - 081
101.28 - 101.56
87.56 - 92.39
Fund Bmark Cat
5.68 443 573
7.60 - 837

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
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Second Quarter, 2026

Baird Core Plus Bond Inst BCOIX

Style Analysis as of 06-30-2026

Asset Allocation as of 06-30-2026

Morningstar Category
Intermediate Core-Plus Bond Bloomberg US Agg Bond TR USD

Morningstar Index

Style Breakdown
Fixed Income Quality Asset Class Net % Cat%
= US Stocks 0.00 0.58
= Non-US Stocks 0.00 0.00
. s Bonds 97.00  104.55
g Cash 3.00 -6.13
Other 0.01 1.00
ld  Mod Bt 0 50 100 Total 100.00  100.00
Duration
Sector Weighting as of 06-30-2026
Fund Bmark Cat Fund v Benchmark [ Category Average
Government 22.54 - 33.01 ] I
Credit Rating Breakdown Fund Bmark Cat
Treasury 2254 - 1935 I
AAA 50.80 3.53 17.91
Inflation - Protected 0.00 - 0.52 0
AA 3.10 74.59 .47
Agency/Quasi Agency 0.00 - 0.40 I
A 16.40 10.82 11.06
Other Government Related 0.00 - 12.74 I
BBB 21.30 8.32 17.80
Corporate an - 25.74 | |
BB 2.20 0.28 599
Corporate Bond 47.70 - 24.70 | |
B 0.10 0.00 193
Bank Loan 0.00 - 032 0
Below B 0.00 0.00 0.59 .
Convertible 0.01 - 003 |
Not Rated 0.10 246 3.24
Preferred 0.00 - 0.69 I
Securitized 26.44 - 34.46 | I
Agency MBS Pass-Through 13.60 - 20— 0
Agency MBS ARM 0.00 - 015 |
Agency MBS CMO 0.85 - 248 1
Non-Agency Residential MBS 330 - 115 ||
Commercial MBS 486 - 077  (mmm
Asset-Backed 3.83 - 781 mm
Covered Bond 0.00 - 0.06 I
Municipal 0.56 - 0.23 0
Cash & Equivalents 275 - 3.00 |
Other 0.00 - 3.52 I
W 5 10 15 20 25 30 35 40 45 50
Top 10 Holdings as of 06-30-2026
Name Maturity Date % Net Asset Cumulative%  Fixed Income Sector
@ First American Government Obligs U 02-2030 2.50 250 -
United States Treasury Bonds 1.13% 08-2040 1.40 391 -
© United States Treasury Notes 3.38% 05-2033 1.35 526 -
@ United States Treasury Bonds 4.25% 02-2054 1.31 657 -
© United States Treasury Notes 3.5% 03-2029 118 775 -
© United States Treasury Bonds 3.38% 08-2042 116 890 -
United States Treasury Bonds 3.88% 05-2043 114 1004 -
United States Treasury Bonds 2.88% 05-2043 112 116 -
@ United States Treasury Notes 4.25% 03-2033 1.05 1222 -
@ United States Treasury Bonds 4.63% 11-2045 1.04 1325 -

Total Holdings 2149

@ Increase © Decrease 3% New to Portfolio
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MAORNINGSTAR



Second Quarter, 2026

BlackRock LifePath® Index 2030 K LINKX

Morningstar Category

Target-Date 2030

Morningstar Index
Morningstar Lifetime Mod 2030 TR USD

Portfolio Manager(s)
Christopher Chung since 06-2020
Peter Tsang since 01-2025
Michael Pensky since 01-2025

Quantitative Screens
@ Performance: The fund has finished in the Target-Date

2030 category's top three quartiles in 10 of the 10 years it's
been in existence.

@ Management: The fund's management has been in
place for 6.08 years.

@ Style: The fund has landed in its primary style box —
Large Blend — 100 % of the time over the past three years.

@ Net Expense: The fund's expense ratio of 0.09 is 83.02%
lower than the Target-Date 2030 category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 4 06-30-2026
Carbon Risk Score Low Risk 12-31-2022
ESG Commitment 1-Low 04-07-2022

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Performance Quartile
(Within Category)
2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD History
1636 -5.56 21.08 13.05 1142 | 1641 14.57 9.26 14.19 6.57 Total Return %
-0.23 0.26 -0.16 -0.64 -0.27 153 1.24 043 -0.60 023 +/- Benchmark
-0.21 0.69 1.01 0.06 -0.26 -040 0.17 -0.20 0.03 -0.34 +/- Category
63 30 30 58 59 48 54 65 59 61 Tot Ret % Rank in Cat
291 298 303 289 291 295 291 290 217 270 # of Funds in Cat
7 15 14 14 9 50 10 26 2 - Turnover %
- - - - - - - - - - Expense Ratio

3 Month 1Year 3 year 5 year
6.74 1371 11.92 5.65
830 14.25 12.04 517
7.80 14.15 1214 580
81 63 64 65
M 270 261 241
Net Expense
1.90 » Fund Investment
1.69 <1 Category Median
148 < Peer Group Median
127 Quartile Rank
106 < E=EEE
0.84
0.63
042
<
0.21 o
0.00
Fund vs. Fund vs.
Category Peer Group
15 19 Percentile
39/266 120/632 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class

characteristics.

10 year Since Inception
8.24 7.50
813 716
841 -
67 -
17 -

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Avg Eff Duration

Total Return %
as of 06-30-2026

B Fund
B Benchmark
W Category

Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
% Rank in Category

# of Funds in Category

Fund Bmark Cat
093 - 117
091 - 091

99.20 - 97.82
8.55 9.40 8.60
0.82 0.76 084
117 - 153
-0.10 - 032

94.37 - 94.65

8837 - 86.33

Fund Bmark Cat

22.74 2297 22.34
339 344 351
260 - 5.67

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
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Second Quarter, 2026

BlackRock LifePath® Index 2030 K LINKX

Style Analysis as of 06-30-2026
Morningstar Style Box™

Asset Allocation as of 06-30-2026

Morningstar Category
Target-Date 2030

Morningstar Index
Morningstar Lifetime Mod 2030 TR USD

Asset Class Net % Cat%
/ US Stocks 3104 2915
& © Non-US Stocks 1879 1409
° Bonds 46.21 30.26
5 Cash 148 171
- _ Other 248 24.80
= 0 50 Total 100.00  100.00
E
e Sector Weighting as of 06-30-2026
EDeep—Val Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund v Benchmark []CategoryA\'/erage
Historical (@) Current Weighted average of stock holdings 1+ Cyclical 29.58 31.98 30.79 I
A
Ownership 75% of fund's current stock holdings £ Basic Materials 365 352 374 L .
23 Consumer Cyclical 8.63 9.10 9.13 ]
A
2 Financial Services 15.19 14.61 15.16 I
¥
Style Breakdown [3 RealEstate 211 475 276 H| ,
Equity Fixed Income Quality W Sensitive 5434 5306 5338 I |
- A
- % ci '} Communication Services 745 7.76 8.06 —ﬂ
= = [ Energy 401 3.60 404 W .
61 9| 5|7 = F3 Industrials 1251 M2 161 —
A\
. 2 | g g 5] [¥1 Technology 3037 3049 29.67 —}
- = Defensive 16.08 14.94 15.84 I
¥
Value Blend Growth gjratmg"“ B I= Consumer Defensive 448 447 458 el
A
Weight % [ Healthcare 8.05 810 881 mmm—
m 010 L2 Utilities 3.55 237 245 .:I | | | | | | | | | | |
0% 5 10 15 20 25 30 35 40 45 50 55
Top 10 Holdings as of 06-30-2026
Name Maturity Date % Net Asset Cumulative % YTD Return % Morningstar Sector
@ Blackrock Russell 1000 Index Fund F - 30.75 30.75 - -
@® iShares Core MSCI Total Intl Stk ETF - 1797 4872 - -
© iShares US Intermediate Gov Bd Idx - 12.87 61.58 - -
© iShares US Securitized Bond Index - 9.98 71.56 - -
@ iShares 0-5 Year TIPS Bond ETF - 8.01 79.57 - -
© iShares US Intermediate Credit Bond Idx - 731 86.88 - -
© iShares US Long Government Bond ldx - 5.83 92.71 - -
@ iShares US Long Credit Bond Index - 274 95.45 - -
© iShares FTSE NAREIT All Eq REIT Idx - 1.58 97.02 - -
© iShares Global Infrastructure ETF - 146 98.48 - -

Total Holdings 14

@ Increase © Decrease 3% New to Portfolio

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

BlackRock LifePath® Index 2035 K LIJKX

Morningstar Category

Target-Date 2035

Morningstar Index
Morningstar Lifetime Mod 2035 TR USD

Portfolio Manager(s)
Christopher Chung since 06-2020
Peter Tsang since 01-2025
Michael Pensky since 01-2025

Quantitative Screens
@ Performance: The fund has finished in the Target-Date

2035 category's top three quartiles in 10 of the 10 years it's
been in existence.

@ Management: The fund's management has been in
place for 6.08 years.

@ Style: The fund has landed in its primary style box —
Large Blend — 100 % of the time over the past three years.

@ Net Expense: The fund's expense ratio of 0.09 is 83.02%
lower than the Target-Date 2035 category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 3 06-30-2026
Carbon Risk Score Low Risk 12-31-2022
ESG Commitment 1-Low 04-07-2022

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Performance Quartile
(Within Category)
2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD History
18.29 -6.36 23.08 13.72 1385 | -17.07 | 1659 10.98 16.09 7.80 Total Return %
-0.23 0.46 0.04 0.34 0.22 0.68 1.75 0.80 -0.18 0.1 +/- Benchmark
-0.14 0.68 1.04 -0.32 0.09 -0.15 0.35 -0.08 0.24 -0.34 +/- Category
51 25 26 63 49 45 47 60 49 65 Tot Ret % Rank in Cat
217 293 306 287 296 301 287 285 212 265 # of Funds in Cat
6 10 13 10 9 39 8 20 19 - Turnover %
- - - - - - - - - - Expense Ratio

3 Month 1Year 3 year 5 year
8.51 16.16 13.75 6.91
9.68 1634 13.56 6.29
9.34 1643 13.84 6.90
77 60 62 58
266 265 257 237
Net Expense
193 » Fund Investment
172 <1 Category Median
150 < Peer Group Median
129 Quartile Rank
107 W EHEEE
0.86
0.64
043 «
0.21 e
0.00
Fund vs. Fund vs.
Category Peer Group
15 18 Percentile
40/262 1321735 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

10 year
9.44
9.19
9.48

60
168

3-Year Risk Metrics

Alpha
Beta
R-Squared

Since Inception

Standard Deviation

Sharpe Ratio
Tracking Error

Information Ratio

Up Capture Ratio

Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio

Price/Book Ratio

Avg Eff Duration

835
758

Total Return %
as of 06-30-2026

B Fund
B Benchmark
W Category

Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
% Rank in Category

# of Funds in Category

Fund Bmark Cat
1.02 - 118
093 - 093

99.40 - 97.80
9.57 10.25 9.61
091 084 092
1.02 - 154
018 - 038

96.84 - 96.25

90.87 - 8833

Fund Bmark Cat

22.62 22.84 2242
334 3.40 336
202 - 6.13

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

BlackRock LifePath® Index 2035 K LIJKX

Style Analysis as of 06-30-2026
Morningstar Style Box™

Asset Allocation as of 06-30-2026

Morningstar Category
Target-Date 2035

Morningstar Index
Morningstar Lifetime Mod 2035 TR USD

Asset Class Net % Cat%
B / US Stocks 3788 30.88
& Non-US Stocks u16 1744
s © Bonds 33.65 19.93
3 Cash 191 262
- _ Other 240 29.15
= 0 50 Total 100.00  100.00
g
° Sector Weighting as of 06-30-2026
§Deep—Va| Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund v Benchmark ﬂCategoryA\‘erage
Historical (@) Current Weighted average of stock holdings 1+ Cyclical 29.69 32.02 31.05 I (|
Ownership 75% of fund's current stock holdings 3 Basic Materials 37 3.60 393 -j .
23 Consumer Cyclical 858 9.12 9.01 I
EJ  Financial Services 15.29 14.77 15.50 —]
Style Breakdown [ Real Estate M 453 21 m] '
Equity Fixed Income Quality v Sensitive 5006 5299 5276 |
- 3 & [l Communication Services 735 168 177 —ﬁ
= = [ Energy 408 363 416 | ,
6 | 9 |5 | = = 1 Industrials 1266 134 1210 E—
9 ) 1 g g [#] Technology 30.07 30.34 28.73 —'jv
- —  Defensive 16.16 14.99 16.20 I
Value Blend Growth |[')td . Mod - Ext I=  Consumer Defensive 447 447 462 -j
Weight% wrenen E3  Healthcare 8.03 813 8.80 v_'ﬂ
1025 040 £ utilties 366 2% 218 WO
0% 5 10 15 20 25 30 35 40 45 50 55
Top 10 Holdings as of 06-30-2026
Name Maturity Date % Net Asset Cumulative % YTD Return % Morningstar Sector
@ Blackrock Russell 1000 Index Fund F - 37.31 37.31 - -
@ iShares Core MSCI Total Intl Stk ETF - 23.04 60.35 - -
@ iShares US Intermediate Gov Bd ldx - 11.69 7204 - -
© iShares US Securitized Bond Index - 8.57 80.61 - -
© iShares US Intermediate Credit Bond ldx - 587 86.48 - -
© iShares US Long Government Bond ldx - 379 90.27 - -
@ iShares US Long Credit Bond Index - 31 93.37 - -
© iShares FTSE NAREIT All Eq REIT Idx - 2.38 95.75 - -
© iShares Global Infrastructure ETF - 2.00 97.75 - -
@ Blackrock Small Cap Index Fund - 1.29 99.04 - -

Total Holdings 12

@ Increase © Decrease 3% New to Portfolio

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

BlackRock LifePath® Index 2040 K LIKKX

Morningstar Category
Target-Date 2040

Morningstar Index
Morningstar Lifetime Mod 2040 TR USD

Portfolio Manager(s)
Christopher Chung since 06-2020
Peter Tsang since 01-2025
Michael Pensky since 01-2025

Quantitative Screens
@ Performance: The fund has finished in the Target-Date

2040 category's top three quartiles in 10 of the 10 years it's
been in existence.

@ Management: The fund's management has been in
place for 6.08 years.

@ Style: The fund has landed in its primary style box —
Large Blend — 100 % of the time over the past three years.

@ Net Expense: The fund's expense ratio of 0.09 is 83.33%
lower than the Target-Date 2040 category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 3 06-30-2026
Carbon Risk Score Low Risk 12-31-2022
ESG Commitment 1-Low 04-07-2022

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Performance Quartile
(Within Category)
2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD History
19.95 -7.08 2501 1410 1605 | -17.65 | 1858 12.66 17.66 9.23 Total Return %
0.08 0.57 0.66 1.01 0.70 -0.28 224 0.96 -0.34 0.01 +/- Benchmark
043 0.66 1.82 046 0.58 033 0.89 0.13 0.08 -0.62 +/- Category
50 26 14 62 36 45 M 55 47 63 Tot Ret % Rank in Cat
291 298 303 283 285 290 285 284 27 270 # of Funds in Cat
6 12 14 9 7 29 7 2 16 - Turnover %
- - - - - - - - - - Expense Ratio

3 Month 1Year 3 year 5 year
10.03 18.60 1553 8.13
11.28 18.83 15.32 7.56
123 19.32 15.59 8.04
78 61 57 50
M 270 259 239
Net Expense
195 » Fund Investment
173 <1 Category Median
152 < Peer Group Median
130 Quartile Rank
o ==
0.87
0.65
043
<
0.22 —
0.00
Fund vs. Fund vs.
Category Peer Group
15 20 Percentile
411266 1271639 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class

characteristics.

10 year Since Inception
10.55 9.15
10.19 797
10.42 -

45 -
17 -

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio

Price/Book Ratio

Avg Eff Duration

Total Return %
as of 06-30-2026

B Fund
B Benchmark
W Category

Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
% Rank in Category

# of Funds in Category

Fund Bmark Cat
1.00 - 1.06
094 - 094

99.30 - 97.78

1049 MM 10.58
0.99 092 0.99
1.09 - 1.64
0.20 - 0.31

97.55 - 96.77

92.23 - 89.83

Fund Bmark Cat

2257 22.70 22.70
333 336 345
149 - 6.69

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,

Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

BlackRock LifePath® Index 2040 K LIKKX

Style Analysis as of 06-30-2026
Morningstar Style Box™

Asset Allocation as of 06-30-2026

Morningstar Category
Target-Date 2040

Morningstar Index
Morningstar Lifetime Mod 2040 TR USD

Asset Class Net % Cat%
B / US Stocks 4342 4090
-§ Non-US Stocks 2823 20.28
o ¢ Bonds 23.00 1243
3 Cash 233 101
- _ Other 3.01 2538
= 0 50 Total 100.00  100.00
g
e Sector Weighting as of 06-30-2026
§Deep—Va| Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund v Benchmark []CategoryA\‘erage
Historical (@) Current Weighted average of stock holdings 1+ Cyclical 29.77 3211 30.99 I (|
Ownership 75% of fund's current stock holdings £ Basic Materials 374 3.67 377 -j .
23 Consumer Cyclical 857 912 9.11 I
3 Financial Services 15.34 149N 15.15 —j
Style Breakdown [ Real Estate 22 4w 29 2w '
Equity Fixed Income Quality v Sensitive 500 5285 5299 |
o . B g [l Communication Services 3 7 e e
= = [ Energy 408 3.65 407 | .
6 | 9 |5 | = = 1 Industrials 1268 MAT 1194 —
9 ) 1 g g [#] Technology 30.00 30.15 29.11 —j'
- —  Defensive 16.14 15.03 16.01 I
Value Blend: Growth |[')td " Mod Bt 1= Consumer Defensive 447 448 455 -j
Weight % wrenen E3  Healthcare 803 8.15 8.94 v_vﬂ
1025 040 £ utilties 364 240 252 -j SENE TS S U S S S N
0% 5 10 15 20 25 30 35 40 45 50 55
Top 10 Holdings as of 06-30-2026
Name Maturity Date % Net Asset Cumulative % YTD Return%  Morningstar Sector
@ Blackrock Russell 1000 Index Fund F - 42.68 42.68 - -
@ iShares Core MSCI Total Intl Stk ETF - 2697 69.65 - -
© iShares US Intermediate Gov Bd ldx - 715 76.80 - -
© iShares US Securitized Bond Index - 5.87 82.68 - -
© iShares US Intermediate Credit Bond ldx - 3.72 86.39 - -
@ iShares US Long Credit Bond Index - 319 89.58 - -
@ iShares FTSE NAREIT All Eq REIT Idx - 2.98 92.56 - -
© iShares US Long Government Bond ldx - 284 95.40 - -
@ iShares Global Infrastructure ETF - 2.25 97.66 - -
@ Blackrock Small Cap Index Fund - 1.94 99.60 - -

Total Holdings 13

@ Increase © Decrease 3% New to Portfolio

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

BlackRock LifePath® Index 2045 K LIHKX

Morningstar Category
Target-Date 2045

Morningstar Index
Morningstar Lifetime Mod 2045 TR USD

Portfolio Manager(s)

Chris Chung since 06-2020
Peter Tsang since 01-2025
Michael Pensky since 01-2025

Quantitative Screens
@ Performance: The fund has finished in the Target-Date

2045 category's top three quartiles in 10 of the 10 years it's
been in existence.

@ Management: The fund's management has been in
place for 6.08 years.

@ Style: The fund has landed in its primary style box —
Large Blend — 100 % of the time over the past three years.

@ Net Expense: The fund's expense ratio of 0.09 is 83.33%
lower than the Target-Date 2045 category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 3 06-30-2026
Carbon Risk Score Low Risk 12-31-2022
ESG Commitment 1-Low 04-07-2022

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Performance Quartile
(Within Category)
2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD History
21.07 151 26.25 14.64 17.81 -18.05 | 2029 14.36 19.10 10.61 Total Return %
0.54 0.66 128 1.69 145 -0.99 2.90 1.50 043 0.22 +/- Benchmark
0.56 0.63 1.90 046 118 -0.30 134 0.63 0.31 0.08 +/- Category
37 27 7 63 18 45 19 29 44 44 Tot Ret % Rank in Cat
276 292 305 286 295 300 280 280 266 264 # of Funds in Cat
6 8 12 7 7 16 6 18 16 - Turnover %
- - - - - - - - - - Expense Ratio

3 Month 1Year 3 year 5 year
11.65 2111 17.25 9.28
12.69 21.06 16.78 858
1213 20.72 16.79 882
64 42 34 33
265 264 257 237
Net Expense
194 » Fund Investment
172 <1 Category Median
151 < Peer Group Median
129 Quartile Rank
W SIEEIS
0.86
0.65
043
0.22 b
>
0.00
Fund vs. Fund vs.
Category Peer Group
15 18 Percentile
39/261 1311729 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class

characteristics.

10 year Since Inception
11.51 9.83
10.88 822
11.08 -

34 -
168 -

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio

Price/Book Ratio

Avg Eff Duration

Total Return %
as of 06-30-2026

B Fund
B Benchmark
W Category

Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
% Rank in Category

# of Funds in Category

Fund Bmark Cat
1.03 - 0.88
0.96 - 094

99.25 - 97.81

1137 11.82 11.28
1.05 098 1.03
110 - 172
043 - 0.14

98.70 - 96.36

92.94 - 90.94

Fund Bmark Cat

22.53 2257 2245
333 332 335
098 - 732

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

BlackRock LifePath® Index 2045 K LIHKX

Style Analysis as of 06-30-2026
Morningstar Style Box™

Asset Allocation as of 06-30-2026

Morningstar Category
Target-Date 2045

Morningstar Index
Morningstar Lifetime Mod 2045 TR USD

Asset Class Net % Cat%
B / US Stocks 4826 4227
-§ Non-US Stocks 31.56 22.78
o © Bonds 13.59 6.51
3 Cash 295 139
- _ Other 3.63 27.06
= 0 50 Total 100.00  100.00
g
e Sector Weighting as of 06-30-2026
§Deep—Va| Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund v Benchmark []CategoryA\ierage
Historical (@) Current Weighted average of stock holdings 1+ Cyclical 30.49 32.22 31.36 |
Ownership 75% of fund's current stock holdings 3 Basic Materials 385 3.73 386 -j .
23 Consumer Cyclical 8.74 914 9.14 I
3 Financial Services 15.73 15.06 15.44 —']
Style Breakdown [ Real Estate 27 429 292 m] '
Equity Fixed Income Quality v Sensitive 5386 5272 5268 |
o . B & [l Communication Services 43 149 TN *ﬁ
= = [Y Energy 376 367 414 .
6 | 8 | 5| % = 1 Industrials 1216 159 191 E—
9 ) 1 g g [#] Technology 3051 29.97 2892 —'i
- —  Defensive 15.65 1506  15.96 |
Value Blend: Growth |[')td " Mod Bt 1= Consumer Defensive 456 447 453 -j
Weight % wrenen E3  Healthcare 819 8.16 8.87 '_'ﬂ
1025 040 £ utilties 290 23 2% m IS NN
0% 5 10 15 35 40 45 50 55
Top 10 Holdings as of 06-30-2026
Name Maturity Date % Net Asset Cumulative % YTD Return%  Morningstar Sector
@ Blackrock Russell 1000 Index Fund F - 4789 4789
@ iShares Core MSCI Total Intl Stk ETF - 3117 79.06
© iShares FTSE NAREIT All Eq REIT Idx - 3.60 82.66
© iShares US Securitized Bond Index - 3.51 86.17
© iShares US Intermediate Gov Bd ldx - 3.50 89.67
@ iShares US Long Credit Bond Index - 317 92.84
@ Blackrock Small Cap Index Fund - 2.1 95.55
© iShares US Intermediate Credit Bond ldx - 1.86 97.41
© iShares US Long Government Bond ldx - 1.56 98.96
@ iShares Global Infrastructure ETF - 0.92 99.88

Total Holdings 14

@ Increase © Decrease 3% New to Portfolio

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

BlackRock LifePath® Index 2050 K LIPKX

Morningstar Category
Target-Date 2050

Morningstar Index
Morningstar Lifetime Mod 2050 TR USD

Portfolio Manager(s)
Christopher Chung since 06-2020
Peter Tsang since 01-2025
Michael Pensky since 01-2025

Quantitative Screens
@ Performance: The fund has finished in the Target-Date

2050 category's top three quartiles in 10 of the 10 years it's
been in existence.

@ Management: The fund's management has been in
place for 6.08 years.

@ Style: The fund has landed in its primary style box —
Large Blend — 100 % of the time over the past three years.

@ Net Expense: The fund's expense ratio of 0.09 is 83.64%
lower than the Target-Date 2050 category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 3 06-30-2026
Carbon Risk Score Low Risk 12-31-2022
ESG Commitment 1-Low 04-07-2022

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Performance Quartile
(Within Category)
2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD History
2143 -1.82 26.717 15.04 1875 | 1833 | 2136 15.65 20.72 11.65 Total Return %
0.65 0.59 1.68 213 2.15 142 351 229 0.20 0.49 +/- Benchmark
0.76 0.59 2.23 -0.21 1.63 035 1.85 137 1.26 0.21 +/- Category
33 30 6 60 12 53 4 12 23 30 Tot Ret % Rank in Cat
287 298 303 282 284 288 282 282 27 269 # of Funds in Cat
5 " 12 6 6 M 5 16 13 - Turnover %
- - - - - - - - - - Expense Ratio

3 Month 1Year 3 year 5 year
13.02 2323 18.71 10.20
13.55 22.50 17.61 9.1
13.14 2222 1749 9.25
42 22 12 10
270 269 259 239
Net Expense
198 » Fund Investment
176 <1 Category Median
154 < Peer Group Median
132 Quartile Rank
wo | =EEE
0.88
0.66
0.44
<
0.22 —
0.00
Fund vs. Fund vs.
Category Peer Group
15 20 Percentile
391265 126/632 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

10 year Since Inception
1213 1031
11.19 833
11.36 -

10 -
17 -

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Avg Eff Duration

Total Return %
as of 06-30-2026

B Fund
B Benchmark
W Category

Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
% Rank in Category

# of Funds in Category

Fund Bmark Cat
127 - 0.76
098 - 095

99.19 - 97.72

12.04 1224 "N
m 1.01 1.04
m - 179
0.99 - 0.09

10137 - 96.21

94.69 - 91.53

Fund Bmark Cat

2249 2245 22.58
333 3.28 3.40
0.58 - 8.71

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

BlackRock LifePath® Index 2050 K LIPKX

Style Analysis as of 06-30-2026
Morningstar Style Box™

Asset Allocation as of 06-30-2026

Morningstar Category
Target-Date 2050

Morningstar Index
Morningstar Lifetime Mod 2050 TR USD

Asset Class Net % Cat%
/ US Stocks 5297 4120
-§ e Non-US Stocks 34.95 23.73
° Bonds 6.10 3.65
S Cash 338 106
- _ Other 2.60 24.35
= 0 100 Total 100.00  100.00
E
e Sector Weighting as of 06-30-2026
EDeep—Val Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund v Benchmark []CategoryAvverage
Historical (@) Current Weighted average of stock holdings 1+ Cyclical 30.93 32.38 3114 |
Al
Ownership 75% of fund's current stock holdings 3 Basic Materials 393 381 376 | .
23 Consumer Cyclical 8383 913 9.15 I
T
3 Financial Services 1597 1517 15.28 ]
¥
Style Breakdown [3 RealEstate 220 427 295 | .
Equity Fixed Income Quality W Sensitive 5312 5255 5293 I |
— A
2% . 2 é % '} Communication Services 7.50 7.40 7.80 |
A
= = [ Energy 358 369 403 | '
518 |5 | % = F3 Industrials 187 170 1197 —
Al
g g [#] Technology 30.77 2976 2913 ||
2 2 1|2 = v
- —  Defensive 15.35 15.07 15.94 I |
Ad
Value Blend: Growth gjraﬂog"“ Bt I= Consumer Defensive 461 448 452 el
A
Weight% [3 Healthcare 827 815 892 m—
e 1025 010 L1 Utilities 247 244 250 ‘J o S
0% 5 10 15 35 40 45 50 55
Top 10 Holdings as of 06-30-2026
Name Maturity Date % Net Asset Cumulative % YTD Return%  Morningstar Sector
@ Blackrock Russell 1000 Index Fund F - 52.87 52.87
© iShares Core MSCI Total Intl Stk ETF - 3517 88.04
© iShares US Long Credit Bond Index - 350 91.53
© Blackrock Small Cap Index Fund - 3.22 94.75
© iShares FTSE NAREIT All Eq REIT Idx - 2.55 97.31
© iShares US Securitized Bond Index - 1.58 98.89
@® iShares US Intermediate Gov Bd ldx - 0.45 99.33
© iShares US Long Government Bond ldx - 0.38 99.71
© iShares US Intermediate Credit Bond Idx - 0.23 99.94
@ USD CASH(Alpha Committed) 07-2026 0.04 99.98

Total Holdings 12

@ Increase © Decrease 3% New to Portfolio

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

BlackRock LifePath® Index 2055 K LIVKX

Morningstar Category

Target-Date 2055

Morningstar Index
Morningstar Lifetime Mod 2055 TR USD

Portfolio Manager(s)
Christopher Chung since 06-2020
Peter Tsang since 01-2025
Michael Pensky since 01-2025

Quantitative Screens
@ Performance: The fund has finished in the Target-Date

2055 category's top three quartiles in 10 of the 10 years it's
been in existence.

@ Management: The fund's management has been in
place for 6.08 years.

@ Style: The fund has landed in its primary style box —
Large Blend — 100 % of the time over the past three years.

@ Net Expense: The fund's expense ratio of 0.09 is 83.33%
lower than the Target-Date 2055 category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 3 06-30-2026
Carbon Risk Score Low Risk 12-31-2022
ESG Commitment 1-Low 04-07-2022

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Performance Quartile
(Within Category)
2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD History
21.51 -1.85 26.89 15.02 1887 | -1833 | 21.60 16.29 2159 1215 Total Return %
0.56 0.72 184 211 237 -140 3.70 296 0.63 0.65 +/- Benchmark
043 0.59 1.98 045 1.57 -0.25 1.88 .77 1.79 0.71 +/- Category
40 33 6 62 13 50 9 9 13 23 Tot Ret % Rank in Cat
215 293 306 285 294 299 219 219 265 263 # of Funds in Cat
5 8 12 6 6 10 4 13 12 - Turnover %
- - - - - - - - - - Expense Ratio

3 Month 1Year 3 year 5 year
13.62 24.28 194 10.62
13.89 2313 17.88 9.24
13.25 22.33 17.17 943
34 12 10 8
264 263 256 236
Net Expense
1.96 » Fund Investment
174 <1 Category Median
152 < Peer Group Median
131 Quartile Rank
wo SEEIS
0.87
0.65
0.44
0.22 “
>
0.00
Fund vs. Fund vs.
Category Peer Group
15 18 Percentile
381260 1311729 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class

characteristics.

10 year
12.36
11.25
11.50

9
168

3-Year Risk Metrics

Alpha
Beta

R-Squared

Since Inception

Standard Deviation

Sharpe Ratio
Tracking Error

Information Ratio

Up Capture Ratio

Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio

Price/Book Ratio

Avg Eff Duration

10.54
833

Total Return %
as of 06-30-2026

B Fund
B Benchmark
W Category

Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
% Rank in Category

# of Funds in Category

Fund Bmark Cat
1.56 - 0.78
098 - 095

9897 - 97.74

12.28 1241 11.90
113 1.02 1.05
126 - 183
1.21 - 0.09

102.66 - 96.45

94.69 - 91.71

Fund Bmark Cat

2249 22.33 2247
333 3.25 337
0.23 - 9.56

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,

Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

BlackRock LifePath® Index 2055 K LIVKX

Style Analysis as of 06-30-2026
Morningstar Style Box™

Asset Allocation as of 06-30-2026

Morningstar Category
Target-Date 2055

Morningstar Index
Morningstar Lifetime Mod 2055 TR USD

Asset Class Net % Cat%
/ US Stocks 5605 4444
-§ e Non-US Stocks 37.00 2551
® Bonds 191 351
S Cash 373 061
- h Other 1.29 2593
= 0 100 Total 100.00  100.00
E
e Sector Weighting as of 06-30-2026
EDeep—Val Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund v Benchmark []CategoryAv'erage
Historical (@) Current Weighted average of stock holdings 1+ Cyclical 30.91 32.60 3118 |
A
Ownership 75% of fund's current stock holdings 3 Basic Materials 392 387 406 L .
23 Consumer Cyclical 8383 911 9.16 I
T
3 Financial Services 15.96 1527 15.40 ]
¥
Style Breakdown [3 RealEstate 220 435 256 L] ,
Equity Fixed Income Quality W Sensitive 5312 5235 5308 D |
— A
2% . 2 é % '} Communication Services 749 730 7.68 |
T
= = [Y Energy 359 372 405 | v
508 5 | % = F1 Industrials 188 1179 1233 |
. . 1 g g [#] Technology 30.76 2954 29.02 —
- — Defensive 15.36 15.05 15.75 |
¥
Value Blend: Growth gjraﬂog"“ Bt I= Consumer Defensive 461 446 454 el
A
Weight% E3  Healthcare 8.28 815 8.83 _' [
e 1025 010 L1 Utilities 247 244 238 ‘J o S
0% 5 10 15 35 40 45 50 55
Top 10 Holdings as of 06-30-2026
Name Maturity Date % Net Asset Cumulative % YTD Return%  Morningstar Sector
@ Blackrock Russell 1000 Index Fund F - 55.92 55.92
© iShares Core MSCI Total Intl Stk ETF - 3724 93.16
© Blackrock Small Cap Index Fund - 3.52 96.68
@ iShares US Long Credit Bond Index - 193 98.61
© iShares FTSE NAREIT All Eq REIT Idx - 123 99.84
© BlackRock Cash Funds Treasury SL Agency - 016 100.00
© USD CASH(Alpha Committed) 07-2026 0.03 100.02
© iShares US Intermediate Credit Bond Idx - 0.01 100.03
@ iShares US Long Government Bond ldx - 0.01 100.04
@ iShares US Intermediate Gov Bd Idx - 0.01 100.05

Total Holdings 10

@ Increase © Decrease 3% New to Portfolio

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

BlackRock LifePath® Index 2060 K LIZKX

Morningstar Category

Target-Date 2060

Morningstar Index
Morningstar Mod Tgt Risk TR USD

Portfolio Manager(s)
Christopher Chung since 06-2020
Peter Tsang since 01-2025
Michael Pensky since 01-2025

Quantitative Screens
@ Performance: The fund has finished in the Target-Date

2060 category's top three quartiles in 9 of the 9 years it's
been in existence.

@ Management: The fund's management has been in
place for 6.08 years.

@ Style: The fund has landed in its primary style box —
Large Blend — 100 % of the time over the past three years.

@ Net Expense: The fund's expense ratio of 0.09 is 83.64%
lower than the Target-Date 2060 category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 3 06-30-2026
Carbon Risk Score Low Risk 12-31-2022
ESG Commitment 1-Low 04-07-2022

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

B Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Performance Quartile
(Within Category)
2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD History
21.51 -1.84 26.92 15.06 1880 | -1832 | 21.66 16.29 27N 12.22 Total Return %
6.85 -3.08 789 224 8.61 -3.55 844 8.02 5.76 3.90 +/- Benchmark
0.24 0.68 177 046 133 -0.24 1.70 1.7 1.80 0.62 +/- Category
4l 3 8 64 19 50 9 9 12 21 Tot Ret % Rank in Cat
213 240 258 264 212 282 217 217 264 262 # of Funds in Cat
1 13 M 6 6 9 3 12 10 - Turnover %
- - - - - - - - - - Expense Ratio

3 Month 1Year 3 year 5 year
13.77 24.46 19.50 10.67
9.43 15.58 1292 6.15
1338 22.56 17.89 9.51
29 12 10 8
263 262 255 235
Net Expense
189 » Fund Investment
1.68 <1 Category Median
147 < Peer Group Median
126 Quartile Rank
w o [ EEEE
0.84
0.63
042
0.21 <
0.00 "
Fund vs. Fund vs.
Category Peer Group
15 20 Percentile
381260 125/625 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class

characteristics.

10 year Since Inception
1240 13.02

821 6.31
11.64 -

1 -

127 -

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Avg Eff Duration

Total Return %
as of 06-30-2026

B Fund
B Benchmark
W Category

Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
% Rank in Category

# of Funds in Category

Fund Bmark Cat
254 - 1.70
128 - 123

93.15 - 92.49

1234 9.33 11.97
114 0.85 1.05
414 - 3.93
1.59 - 128

136.27 - 128.62
119.49 - 116.99

Fund Bmark Cat

22.50 2212 22.59
3.34 2.96 342
0.12 - 9.22

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

BlackRock LifePath® Index 2060 K LIZKX

Style Analysis as of 06-30-2026
Morningstar Style Box™

Asset Allocation as of 06-30-2026

Morningstar Category
Target-Date 2060

Morningstar Index

Morningstar Mod Tgt Risk TR USD

Asset Class Net % Cat%
/ US Stocks 5686 4670
& © Non-US Stocks 3739 2588
° Bonds 1.01 394
S Cash 379 0.65
- Other 0.95 2281
= 0 50 100 Total 100.00  100.00
E
e Sector Weighting as of 06-30-2026
§Deep—Va| Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund v Benchmark ﬂCategoryAverage
Historical (@) Current Weighted average of stock holdings 1+ Cyclical 30.91 35.48 3115 |
Al
Ownership 75% of fund's current stock holdings 3 Basic Materials 392 430 415 L .
23 Consumer Cyclical 8.83 7.95 9.12 I
A
EJ  Financial Services 15.96 171 1531 ]
T
Style Breakdown [3 RealEstate 220 6.12 257 L] ,
Equity Fixed Income Quality v Sensitive 53.73 47.63 5353 |
— Al
- % ci '} Communication Services 749 4.25 7.69 -v]
= = [ Energy 359 417 414 | :
6 | 8 | 5 | % = F1 Industrials 187 1491 1246 E—
A
s | g | g g [ Technology 3078 2430 2924 —'j
- = Defensive 15.36 16.89 1533 I
A
Value Blend Growth gjraﬂog/l()d B I=  Consumer Defensive 461 485 437 |
A
Weight% [3 Healthcare 8.8 897 874 —
m 010 L2 Utilities 247 3.07 2.22 .] | | | | | | | | | | |
0% 5 10 15 20 25 30 35 40 45 50 55
Top 7 Holdings as of 06-30-2026
Name Maturity Date % Net Asset Cumulative % YTD Return % Morningstar Sector
@ Blackrock Russell 1000 Index Fund F - 56.74 56.74 - -
© iShares Core MSCI Total Intl Stk ETF - 37.63 94.37 - -
© Blackrock Small Cap Index Fund - 3.52 97.89 - -
@ iShares US Long Credit Bond Index - 1.01 98.90 - -
© iShares FTSE NAREIT All Eq REIT Idx - 0.91 99.82 - -
© BlackRock Cash Funds Treasury SL Agency - 0.23 100.05 - -
© USD CASH(Alpha Committed) 07-2026 0.05 100.10 - -

Total Holdings 7

@ Increase © Decrease 3% New to Portfolio

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

BlackRock LifePath® Index 2065 K LIWKX

Morningstar Category
Target-Date 2065

Morningstar Index
Morningstar Mod Tgt Risk TR USD

Portfolio Manager(s)
Christopher Chung since 06-2020
Peter Tsang since 01-2025
Michael Pensky since 01-2025

Quantitative Screens

@ Performance: The fund has finished in the Target-Date
20065 category's top three quartiles in 6 of the 6 years it's
been in existence.

@ Management: The fund's management has been in
place for 6.08 years.

@ Style: The fund has landed in its primary style box —
Large Blend — 100 % of the time over the past three years.

@ Net Expense: The fund's expense ratio of 0.09 is 83.02%
lower than the Target-Date 2065 category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 3 06-30-2026
Carbon Risk Score Low Risk 12-31-2022
ESG Commitment 1-Low 04-07-2022

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

B Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Performance Quartile
(Within Category)

2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD History
- - - 1547 1887 | -1832 | 2162 16.34 21.72 1218 Total Return %
- - - 2,65 8.68 -3.55 840 8.07 517 3.86 +/- Benchmark
- - - 044 126 -0.01 146 1.86 136 0.63 +/- Category
- - - 69 20 Ly 10 10 2 21 Tot Ret % Rank in Cat
- - - 93 187 225 247 257 248 251 #of Funds in Cat
- - 1 48 9 8 - 10 9 - Turnover %

Expense Ratio

3 Month 1Year 3 year 5 year
13.74 244 19.46 10.67
9.43 15.58 12.92 6.15
13.42 22.59 17.98 9.64
36 14 10 9
252 249 236 188
Net Expense
189 » Fund Investment
1.68 <1 Category Median
147 < Peer Group Median
126 Quartile Rank
105 SEEE
0.84
0.63
<
042
<
0.21
- =
0.00
Fund vs. Fund vs.
Category Peer Group
17 20 Percentile
43252 136/683 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

10 year Since Ince|
- 13.23
821 6.31

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Avg Eff Duration

ption

Total Return %
as of 06-30-2026

B Fund
B Benchmark
W Category

Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
% Rank in Category

# of Funds in Category

Fund Bmark Cat
254 - 2.08
121 - 123
93.03 - 91.99
1233 9.33 1233
113 0.85 1.06
414 - 433
1.58 - 128
13591 - 129.15
118.98 - 115.68
Fund Bmark Cat
2249 2212 2163
333 2.96 3.09
0.12 - 8.77

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

BlackRock LifePath® Index 2065 K LIWKX

Style Analysis as of 06-30-2026
Morningstar Style Box™

Asset Allocation as of 06-30-2026

Morningstar Category
Target-Date 2065

Morningstar Index

Morningstar Mod Tgt Risk TR USD

Asset Class Net % Cat%
/ US Stocks 5680 3386
& © Non-US Stocks 3750 2984
° Bonds 1.00 2.76
S Cash 379 0.99
- Other 0.90 32.54
= 0 100 Total 100.00  100.00
E
e Sector Weighting as of 06-30-2026
§Deep—Va| Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund v Benchmark ﬂCategoryAverage
Historical (@) Current Weighted average of stock holdings 1+ Cyclical 30.93 35.48 32.65 I
A
Ownership 75% of fund's current stock holdings £ Basic Materials 393 430 411 Ll .
23 Consumer Cyclical 8.83 7.95 898 |
A
EJ  Financial Services 15.97 171 16.38 I
T
Style Breakdown [3 RealEstate 220 6.12 252 L] ,
Equity Fixed Income Quality v Sensitive 5372 4763 5166 I
- Al
- % ci '} Communication Services 749 4.25 7.04 —]
= = [ Energy 359 417 425 | :
508 5 | % = F1 Industrials 187 1491 1304 E—
A
s |5 |4 g g [F] Technology 3077 2430 2133 —_
- = Defensive 15.37 16.89 15.69 I
A
Value Blend Growth gjraﬂog/l()d B =] Consumer Defensive 462 485 457 |
A
Weight% [3 Healthcare 828 897 874 mm—]
mo_m L2 Utilities 247 3.07 238 .] | | | | | | | | | | |
0% 5 10 15 20 25 30 35 40 45 50 55
Top 7 Holdings as of 06-30-2026
Name Maturity Date % Net Asset Cumulative % YTD Return % Morningstar Sector
@ Blackrock Russell 1000 Index Fund F - 56.67 56.67 - -
@ iShares Core MSCI Total Intl Stk ETF - 37.74 941 - -
© Blackrock Small Cap Index Fund - 3.56 97.97 - -
@ iShares US Long Credit Bond Index - 1.01 98.98 - -
© iShares FTSE NAREIT All Eq REIT Idx - 0.87 99.84 - -
© BlackRock Cash Funds Treasury SL Agency - 0.12 99.96 - -
@ USD CASH(Alpha Committed) 07-2026 0.04 100.00 - -

Total Holdings 7

@ Increase © Decrease 3% New to Portfolio

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

BlackRock LifePath® Index 2070 K LIYKX

Morningstar Category

Target-Date 2070+

Morningstar Index
Morningstar Lifetime Mod 2060 TR USD

Portfolio Manager(s)

Chris Chung since 09-2024
Peter Tsang since 01-2025
Michael Pensky since 01-2025

Quantitative Screens
The Performance screen is not applicable for funds with

less than three years of data.

X Management: The fund's management team has been in
place for less than three years.

@ Style: The fund has landed in its primary style box —
Large Blend — 100 % of the time over the past three years.

@ Net Expense: The fund's expense ratio of 0.09 is 84.21%
lower than the Target-Date 2070+ category average.

Morningstar Investment Management LLC Analysis

This fund fails our manager tenure screen; however, this is
due to a recent inception date. The current management
team is experienced and the investment process is
consistent with our expectations, so we do not regard the
screen failure as significant.

ESG Metrics
Metric Rating Updated
Sustainability Rating 3 06-30-2026

Growth of $10,000
...................................................................................................... 15k ¥ Manager Change
\ Partial Mgr Change
............................................................................... o -+~ 10k W Fund: $10,000
— Benchmark: $10,000
— Category: $10,000
....................................................................................................... 5k
g E Performance Quartile
(Within Category)
2017 2018 2019 2020 2021 2022 2024 2025 YTD History
- - - - - - - 2248 1217 Total Return %
- - - - - - - 133 0.52 +/- Benchmark
- - - - - - - 119 0.51 +/- Category
- - - - - - - 22 31 Tot Ret % Rank in Cat
- - - - - - - 124 193 # of Funds in Cat
- - - - - - 8 1 - Turnover %

Expense Ratio

3 Month 1Year 3 year 5 year
13.80 2436 - -
14.00 2337 1793 9.22
13.52 2333 1721 -
38 23 - -
211 145 - -
Net Expense
189 » Fund Investment
1.68 <1 Category Median
147 < Peer Group Median
126 Quartile Rank
s =EEIE
0.84
0.63
<
042
0.21 l h
0.00 "
Fund vs. Fund vs.
Category Peer Group
13 21 Percentile
28/218 84/404 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class

characteristics.

10 year Since Inception
- 19.22
11.22 .17

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Avg Eff Duration

Total Return %
as of 06-30-2026

B Fund
B Benchmark
W Category

Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
% Rank in Category

# of Funds in Category

Fund Bmark Cat
- - 0.83

- - 0.92

- - 98.13

- 1247 11.61

- 1.02 1.05

- - 182

- - -0.14

- - 94.20

- - 89.57
Fund Bmark Cat
2250 2222 -
3.34 321 -
0.12 - -

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

BlackRock LifePath® Index 2070 K LIYKX

Style Analysis as of 06-30-2026
Morningstar Style Box™

Asset Allocation as of 06-30-2026

Morningstar Category
Target-Date 2070+

Morningstar Index

Morningstar Lifetime Mod 2060 TR USD

Asset Class Net % Cat%
/ US Stocks 56.72 -
'§ o) Non-US Stocks 3728 -
° Bonds 1.00 -
S Cash 412 -
- Other 0.89 -
= 0 50 100 Total 100.00  100.00
E
e Sector Weighting as of 06-30-2026
§Deep—Va| Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund v Benchmark ﬂCategoryAvgrage
Historical (@) Current Weighted average of stock holdings 1+ Cyclical 30.91 32.84 - ]
A\
Ownership 75% of fund's current stock holdings 3 Basic Materials 392 392 - - .
23 Consumer Cyclical 8.83 9.09 - |
A
EJ  Financial Services 15.96 15.38 - |
¥
Style Breakdown [3 RealEstate 220 445 - | ,
Equity Fixed Income Quality v Sensitive 53.73 5211 - ]
- A\
- g ci '} Communication Services 749 720 - ]
@ Al
= = [ Energy 359 373 - | ,
6 | 8 | 5 | % = F1 Industrials 187 1188 -
Al
s | g | g g [ Technology 30.78 2930 - ——
= —  Defensive 1536 15.06 -
v
Value Blend Growth gjraﬂog/l()d B =] Consumer Defensive 461 446 - ||
A\
Weight % [3  Healthcare 828 814 - —
S50 2550 10.25 010 L2 Utilities 247 246 - - | | | | | | | | | | |
% 5 10 15 20 25 30 35 40 45 50 55
Top 7 Holdings as of 06-30-2026
Name Maturity Date % Net Asset Cumulative % YTD Return % Morningstar Sector
@ Blackrock Russell 1000 Index Fund F - 56.60 56.60 - -
@ iShares Core MSCI Total Intl Stk ETF - 37.52 9412 - -
@ Blackrock Small Cap Index Fund - 3.50 97.62 - -
@ iShares US Long Credit Bond Index - 1.00 98.62 - -
@ iShares FTSE NAREIT All Eq REIT Idx - 0.85 99.47 - -
© BlackRock Cash Funds Treasury SL Agency - 0.36 99.83 - -
@ USD CASH(Alpha Committed) 07-2026 017 100.00 - -

Total Holdings 7

@ Increase © Decrease 3% New to Portfolio

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

BlackRock LifePath® Index Retire K LIRKX

Morningstar Category
Target-Date Retirement

Morningstar Index
Morningstar Lifetime Mod Incm TR
usb

Portfolio Manager(s)
Christopher Chung since 06-2020
Peter Tsang since 01-2025
Michael Pensky since 01-2025

Quantitative Screens
@ Performance: The fund has finished in the Target-Date

Retirement category's top three quartiles in 9 of the 10 years
it's been in existence.

@ Management: The fund's management has been in
place for 6.08 years.

@ Style: The fund has landed in its primary style box —
Large Blend — 100 % of the time over the past three years.

@ Net Expense: The fund's expense ratio of 0.09 is 82.35%
lower than the Target-Date Retirement category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 4 06-30-2026
ESG Commitment 1-Low 04-07-2022

Growth of $10,000
Ve

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Performance Quartile
(Within Category)
2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD History
10.75 -3.51 15.90 12.22 6.92 1520 | 1147 715 1248 544 Total Return %
220 -1.31 2.63 1.66 -0.70 -2.96 140 023 0.58 0.74 +/- Benchmark
1.94 035 3.05 3.19 14 246 143 0.77 1.60 0.74 +/- Category
16 62 1" 5 20 87 16 31 7 13 Tot Ret % Rank in Cat
41 246 247 233 234 237 219 17 208 201 # of Funds in Cat
10 25 13 20 9 n - 39 17 - Turnover %
- - - - - - - - - - Expense Ratio

Trailing Performance

3 Month 1Year 3 year 5 year
5.22 11.62 9.98 420
556 1034 9.67 453
502 10.00 8.89 392
38 1 13 32
202 201 197 181
Net Expense
190 » Fund Investment
1.69 <1 Category Median
148 < Peer Group Median
127 Quartile Rank
wo =EEIE
0.84
0.63
042
021 “
0.00 "
Fund vs. Fund vs.
Category Peer Group
18 21 Percentile
35198 118/564 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

10 year Since Inception
6.11 5.76
580 592
5.22 -
1 -
122 -

3-Year Risk Metrics

Alpha
Beta
R-Squared

Standard Deviation

Sharpe Ratio
Tracking Error

Information Ratio

Up Capture Ratio

Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio

Price/Book Ratio

Avg Eff Duration

Total Return %

M as of 06-30-2026
B Fund
10 ™ Benchmark
W Category
5
0  Average annual, if greater
than 1 year
Fund Return %
Benchmark Return %
Category Average %
% Rank in Category
# of Funds in Category
Fund Bmark
093 - -
114 -
98.21 - 9
731 6.38
0.70 0.75
1.30 -
0.24 -
109.09 - 9
119.06 - 10!
Fund Bmark
2288 2349 2
342 3.62
317 -

Cat
0.55
0.99
7.18
6.43
0.65
1.26

-0.50

5.96
0.59

Cat
1.76
3.05
5.64

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

BlackRock LifePath® Index Retire K LIRKX Terge oot Rtronent JETRGST LK Hod e T8

by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
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Second Quarter, 2026

Federated Hermes Govt Ultrashort R6 FGULX

Morningstar Category
Ultrashort Bond

Morningstar Index
Bloomberg US Agg Bond TR USD

Portfolio Manager(s)
Susan Hill since 07-1997
Liam O'Connell since 11-2010

Quantitative Screens
@ Performance: The fund has finished in the Ultrashort

Bond category's top three quartiles in 7 of the 9 years it's
been in existence.

@ Management: The fund's management has been in
place for 28.99 years.

Style Consistency is not calculated for Fixed Income funds.

@ Net Expense: The fund's expense ratio of 0.24 is 36.84%
lower than the Ultrashort Bond category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

Growth of $10,000

....................................................................................................... 15k ¥ Manager Change
\ Partial Mgr Change
B Fund: $10,000
N - s $00
<<<<< 10k
= mlE|E|l=22 2|22 o
(Within Category)
2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD History
1.08 1.90 216 139 0.06 045 513 5.68 511 194 Total Return %
-246 189 -6.56 -6.12 1.60 13.46 -0.40 443 219 132 +/- Benchmark
-0.36 0.29 -0.92 0.05 -0.14 0.59 -0.83 0.1 0.31 0.16 +/- Category
73 23 93 53 53 38 79 48 25 22 Tot Ret % Rank in Cat
190 203 17 225 228 224 232 248 251 259 # of Funds in Cat
19 18 31 26 30 34 76 10 22 24 Turnover %
- - 0.24 0.24 0.24 0.24 0.24 0.24 0.24 0.24 Expense Ratio

Trailing Performance

3 Month 1Year 3 year 5 year

1.00 463 514 3.63

0.67 379 416 0.08

1.00 422 522 3.62

38 14 53 50

262 254 231 189

Net Expense
1.60 » Fund Investment
142 <1 Category Median
124 < Peer Group Median
1.07 Quartile Rank
089 HEEE
0.71
0.53 <
036 ' R
0418 .
0.00
Fund vs. Fund vs.
Category Peer Group
3 29 Percentile
821267 58/200 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class

characteristics.

10 year Since Inception
2.50 246
1.54 6.46
2.70 -
70 -
123 -

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Avg Eff Duration
Avg Eff Maturity

Total Return %

as of 06-30-2026
B Fund
W Benchmark
W Category
Average annual, if greater
than 1 year
Fund Return %
Benchmark Return %
Category Average %
% Rank in Category
# of Funds in Category
Fund Bmark Cat
4.60 - 494
0.10 - 0.06
71.39 - 31.92
0.63 5.55 0.58
0.60 -0.08 0.94
501 - 528
0.20 - 0.22
4042 - 36.73
-21.81 - -31.09
Fund Bmark Cat
0.88 443 1.07
0.88 - 148

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
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Second Quarter, 2026

Invesco Global R6 OGLIX

Morningstar Category
Global Large-Stock Growth

Morningstar Index
MSCI ACWINR USD

Portfolio Manager(s)
John Delano since 03-2017

Quantitative Screens
@ Performance: The fund has finished in the Global Large-

Stock Growth category's top three quartiles in 9 of the 10
years it's been in existence.

@ Management: The fund's management has been in
place for 9.25 years.

@ Style: The fund has landed in its primary style box —
Large Growth — 100 % of the time over the past three years.

@ Net Expense: The fund's expense ratio of 0.7 is 35.19%
lower than the Global Large-Stock Growth category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 4 06-30-2026
Carbon Risk Score Low Risk 12-31-2022
ESG Commitment 1-Low 02-15-2022

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Performance Quartile
(Within Category)
2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD History
36.79 | -13.21 32.09 2810 15.78 | -31.89 | 3448 16.67 15.61 9.62 Total Return %
12.82 -3.80 549 11.85 -2.76 1353 | 1228 -0.82 -6.73 -1.63 +/- Benchmark
6.57 -5.42 1.69 -4.57 294 -3.99 10.84 1.20 0.15 1.70 +/- Category
13 85 28 51 49 75 16 42 52 39 Tot Ret % Rank in Cat
265 290 304 320 346 364 357 340 331 316 # of Funds in Cat
7 14 1 8 - 9 7 7 24 - Turnover %
- - 0.67 0.68 0.66 0.69 0.72 0.72 0.70 - Expense Ratio

Trailing Performance

3 Month 1Year 3 year 5 year
21.32 17.24 17.28 701
1493 23.67 19.70 1098
15.62 1347 16.08 6.17
19 30 38 44
320 316 304 290
Net Expense
252 » Fund Investment
224 <1 Category Median
196 < Peer Group Median
1.68 Quartile Rank
140 EHEEE
112 <«
084 N
0.56
0.28
0.00
Fund vs. Fund vs.
Category Peer Group
12 30 Percentile
40/324 71/238 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class

characteristics.

10 year
13.16
12.78
12.58

34
214

Since Inception
11.74
742

Total Return %
as of 06-30-2026

B Fund
B Benchmark
W Category

Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
% Rank in Category

# of Funds in Category

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Geom Avg Mkt Cap $B
ROE

Fund Bmark Cat
-4.45 - -4.04
115 - 1.09
84.95 - 83.17
15.77 12.66 15.26
0.80 112 0.77
6.40 - 6.53
-0.38 - -0.64
95.84 - 97.11
108.36 - 1797
Fund Bmark Cat
3343 2317 25.75
8.1 3.68 479
54519 25443 26796
3714 30.09 31.08
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Second Quarter, 2026

On Watch

Invesco International Growth R6 OIGIX

Morningstar Category
Foreign Large Growth

Morningstar Index
MSCI EAFE NR USD

Portfolio Manager(s)
Robert Dunphy since 03-2012
Ananya Lodaya since 12-2024

Quantitative Screens
@ Performance: The fund has finished in the Foreign

Large Growth category's top three quartiles in 8 of the 10
years it's been in existence.

@ Management: The fund's management has been in
place for 14.26 years.

@ Style: The fund has landed in its primary style box —
Large Growth — 100 % of the time over the past three years.

@ Net Expense: The fund's expense ratio of 0.75 is 22.68%
lower than the Foreign Large Growth category average.

Morningstar Investment Management LLC Analysis

We are proposing to put on watch to monitor performance
here. The fund lands in the category's bottom half over the
trailing three-, five-, and ten-year periods landing in the
73rd, 63rd, and 82nd percentile, respectively.

ESG Metrics

Metric Rating Updated
Sustainability Rating 4 06-30-2026
Carbon Risk Score Low Risk 12-31-2022

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Performance Quartile
(Within Category)
2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD History
2115 | 1922 | 2916 2240 1099 | -2700 | 2120 141 16.29 6.65 Total Return %
212 543 715 14.58 -0.27 -12.55 296 523 -14.93 -2.19 +/- Benchmark
-3.72 -5.14 133 -3.08 3.30 1.7 5.02 -6.59 -4.00 353 +/- Category
75 92 39 45 39 66 9 91 73 63 Tot Ret % Rank in Cat
409 424 437 458 478 478 465 443 440 434 # of Funds in Cat
22 18 10 22 - 9 13 10 34 - Turnover %
- - 0.69 0.69 0.70 0.69 0.73 0.74 0.75 - Expense Ratio

Trailing Performance

10 year
6.96
9.66
8.98

86
265

Since Inception

6.71
8.78

3 Month 1Year 3 year 5 year
1533 9.84 8.61 231
10.82 20.23 16.44 9.05
14.61 14.02 13.04 414
38 61 78 68
434 423 399 382
Net Expense
331 » Fund Investment
294 <1 Category Median
957 < Peer Group Median
221 Quartile Rank
124 E=EEE
147 <«
1.10
074 T
0.37 .
0.00
Fund vs. Fund vs.
Category Peer Group
28 54 Percentile
121/439 235/436 Rank

Peer group is a subset of the category and includes funds with the

same management style (active vs. passive) and similar share class

characteristics.

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Geom Avg Mkt Cap $B
ROE

Total Return %
as of 06-30-2026

20 M Fund

B Benchmark
W Category

0  Average annual, if greater

than 1 year

Fund Return %
Benchmark Return %
Category Average %
% Rank in Category

# of Funds in Category

Fund Bmark Cat
-1.05 - -3.09
1.01 - 1.00
82.66 - 81.18
15.00 1346 15.09
0.31 0.86 057
6.25 - 6.63
125 - -0.61
87.77 - 94.24
129.03 - 113.20
Fund Bmark Cat
2.2 18.85 2237
476 221 336
17633 76.41 106.49
27.90 19.18 2371

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.

MAORNINGSTAR



Second Quarter, 2026

On Watch

Invesco International Growth R6 OIGIX

Style Analysis as of 06-30-2026

Morningstar Style Box™

Asset Allocation as of 06-30-2026

Morningstar Category
Foreign Large Growth

Morningstar Index
MSCI EAFE NR USD

Asset Class Net % Cat%
» ® US Stocks 7.80 486
-§ Non-US Stocks 922 9242
o Bonds 0.00 0.04
3 Cash -0.01 221
- Other 0.00 047
= 50 0 50 100 Total 100.00  100.00
g
e Sector Weighting as of 06-30-2026
sDeep—Val Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund v Benchmark []CategoryAverags:
Historical (@) Current Weighted average of stock holdings 1+ Cyclical 22.79 39.53 30.89 — I
Ownership 75% of fund's current stock holdings 3 Basic Materials 224 5.76 6.64 u H'
23 Consumer Cyclical 10.60 740 7.54 | |
3 Financial Services 995 24.72 1632 I I '
Style Breakdown [ Real Estate w0 165 03 [ '
Equity W Sensitive 58.53 39.57 51.65 I
Z- cjaf '} Communication Services 209 443 409 ] 'ﬂv
= [ Energy 238 331 302 v
03 |6 = £ Industrials 21.05 1904 2225  DEEEEESS—
o ol 8 [l Technology B 1219 29 —_
- > Defensive 18.67 20.91 17.47 I
Value Blend  Growth 1= Consumer Defensive 755 6.72 5.56 -i
Weight % [ Healthcare 121043 97 —i
mm% 010 L1 Utilities 0.00 3.76 2.74 ‘ 0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
0% 5 10 15 20 25 30 35 40 45 50 55 60
World Regions % Equity 06-30-2026
Fund% Cat% Fund% Cat% Fund%  Cat%
3936 3444 Americas 1513 1246  Greater Europe 4552 5309  Market Maturity Fund %
1157 1561  North America 1313 10.04  United Kingdom 1038 1333  Developed Markets 88.01
0.00 0.75  Central/Latin 2.00 242 Weuro-ex UK 34.61 3898  Emerging Markets 11.99
1833 1332 Emrgng Europe 0.53 011 Not Available 0.00
9.46 476 Africa 0.00 0.67
0.00 0.00
<25 25-50 50-75
Top 10 Holdings as of 06-30-2026
Name % Net Asset Cumulative % YTD Return % Morningstar Sector
Taiwan Semiconductor Manufacturing Co Ltd 9.89 9.89 - Technology
ASML Holding NV 5.51 15.40 - Technology
© SK hynix Inc 5.24 20.64 - Technology
Siemens AG 3.06 23.70 - Industrials
© BAE Systems PLC 2.68 2638 - Industrials
Mitsubishi UFJ Financial Group Inc 228 28.66 - Financial Services
Lonza Group Ltd 226 30.92 - Healthcare
Reliance Industries Ltd 223 33.14 - Energy
@ Advantest Corp 216 35.30 - Technology
Dollarama Inc 213 3743 - Consumer Defensive

Total Holdings 59

@ Increase @ Decrease 3% New to Portfolio

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
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Second Quarter, 2026

Nomura Small Cap Value R6

DVZRX

Morningstar Category
o1l Small Value

Morningstar Index
Russell 2000 Value TR USD

Portfolio Manager(s)

Kelley Carabasi since 07-2012
Kent Madden since 07-2012
Michael Foley since 07-2019

Quantitative Screens
@ Performance: The fund has finished in the Small Value

category's top three quartiles in 8 of the 9 years it's been in
existence.

@ Management: The fund's management has been in
place for 14.01 years.

@ Style: The fund has landed in its primary style box —
Small Value — 100 % of the time over the past three years.

@ Net Expense: The fund's expense ratio of 0.71 is 31.73%
lower than the Small Value category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 3 06-30-2026
Carbon Risk Score Medium Risk 12-31-2022

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

B Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Performance Quartile
(Within Category)
2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD History
1219 -17.19 2837 -1.05 34.46 -12.06 9.67 11.32 8.10 21.75 Total Return %
435 -433 598 -5.68 6.19 242 -4.98 3217 -4.49 -1.24 +/- Benchmark
3.65 173 6.94 -5.07 2.89 -1.90 -1.19 244 1.21 201 +/- Category
17 70 7 74 33 63 92 26 39 37 Tot Ret % Rank in Cat
600 617 619 600 598 607 605 583 566 558 # of Funds in Cat
15 18 18 23 14 19 27 19 2 - Turnover %
- - 0.72 0.72 0.69 0.70 0.71 0.70 0.71 - Expense Ratio

Trailing Performance

3 Month 1Year 3 year 5 year
15.27 31.86 16.31 887
17.19 4301 18.73 823
1540 32.21 15.60 8.65
57 52 46 46
559 557 534 512
Net Expense
361 » Fund Investment
321 <1 Category Median
281 < Peer Group Median
24 Quartile Rank
201 HEEE
1.60
1.20 <
080 p—
0.40 .
0.00
Fund vs. Fund vs.
Category Peer Group
17 30 Percentile
95/565 1411472 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

10 year Since Inception
10.59 10.53
10.89 1242
10.51 -

51 -
430 -

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Geom Avg Mkt Cap $B
ROE

Total Return %
as of 06-30-2026

B Fund
B Benchmark
W Category

Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
% Rank in Category

# of Funds in Category

Fund Bmark Cat
0.06 - -0.87
0.87 - 0.90

9297 - 90.84

17.55 19.43 18.34
0.68 0.74 0.63
529 - 5.74

-0.46 - -0.52

88.83 - 89.23

90.17 - 93.32

Fund Bmark Cat

16.93 14.86 17.62
185 140 1.72
5.68 2.59 5.95

12.25 292 9.60

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
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Second Quarter, 2026

PIMCO Commodity and Real Ret Bd Alp Inst

PCRIX

Morningstar Category

Commodities Broad Basket

Morningstar Index

Bloomberg Commodity TR USD

Portfolio Manager(s)

Greg Sharenow since 11-2018
Andrew Dewitt since 02-2022
Daniel He since 06-2025
Michael Cudzil since 06-2025

Quantitative Screens

@ Performance: The fund has finished in the Commodities
Broad Basket category's top three quartiles in 8 of the 10
years it's been in existence.

@ Management: The fund's management has been in
place for 7.67 years.

Style Consistency is not calculated for Fixed Income funds.

@ Net Expense: The fund's expense ratio of 0.9 is 5.26%
lower than the Commodities Broad Basket category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics
Metric Rating Updated
Sustainability Rating 3 06-30-2026

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

B Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

....................................................................................................... 5k
E E g E g E E E g E Performance Quartile
(Within Category)
2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD History
270 1377 | 1227 0.82 3348 8.85 136 4.69 19.27 1381 Total Return %
1.00 -2.52 458 394 6.37 -1.24 0.55 -0.69 3.50 -0.55 +/- Benchmark
-0.96 -2.25 440 391 3.74 -6.89 -1.80 115 3.38 -0.10 +/- Category
61 7 10 31 25 91 60 75 19 57 Tot Ret % Rank in Cat
155 143 148 142 133 132 129 128 128 129 # of Funds in Cat
176 148 226 262 260 120 7 172 268 224 Turnover %
- - 146 133 0.82 0.75 1.05 1.00 0.82 1.03 Expense Ratio
Trailing Performance
30% Total Return %
o 2; as of 06-30-2026
.................. o ™ Fund
B Benchmark
.................. 15 = Category
.................. 10
e 5
|
.................. 5
.................. 10  Average annual, if greater
than 1 year
3 Month 1Year 3 year 5 year 10 year Since Inception
-6.27 26.75 1287 892 6.63 4.63 Fund Return %
-8.08 25.46 11.69 9.37 5.83 3.29 Benchmark Return %
-6.14 2510 12.40 10.00 6.82 - Category Average %
54 40 39 64 5 - % Rank in Category
131 128 119 113 85 - # of Funds in Category
Net Expense 3-Year Risk Metrics
Fund Bmark Cat
349 » Fund Investment Aloh 163 206
310 <1 Category Median pha : - .
59 < Peer Group Median Beta 0.95 - 0.88
' ———————  R-Squared 95.95 - 84.10
233 Quartile Rank s )03 13 30
tandard Deviation 12. 13.35 13.04
194
155 E E E E Sharpe Ratio 0.64 0.54 0.61
' < Tracking Error 2.69 - 540
1.16 —
Information Ratio 0.44 - 0.10
0.78 <
5 . Up Capture Ratio 10318 - 90.78
' Down Capture Ratio 97.00 - 7122
0.00
Fund vs. Fund vs. " A
unavs una s Portfolio Metrics
Category Peer Group
Fund Bmark Cat
49 68 Percentile . . .
Price/Earnings Ratio 12.27 - 2017
661133 63193 Rank Price/Book Ratio 356 -
Peer group is a subset of the category and includes funds with the Geom Ava Mkt Cap $8 1644 3713
same management style (active vs. passive) and similar share class eom Avg Mkt Lap ’ - ’
characteristics. ROE 2997 - 12.96
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Second Quarter, 2026

PIMCO International Bond (USD-Hdg) Instl PFORX

Morningstar Category

Global Bond-USD Hedged

Morningstar Index

Bloomberg US Agg Bond TR USD

Portfolio Manager(s)
Andrew Balls since 09-2014
Lorenzo Pagani since 09-2014
Sachin Gupta since 09-2014

Quantitative Screens

@ Performance: The fund has finished in the Global Bond-
USD Hedged category's top three quartiles in 10 of the 10
years it's been in existence.

@ Management: The fund's management has been in
place for 11.77 years.

Style Consistency is not calculated for Fixed Income funds.

@ Net Expense: The fund's expense ratio of 0.57 is 9.52%
lower than the Global Bond-USD Hedged category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics
Metric Rating Updated
Sustainability Rating 3 06-30-2026

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

B Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Performance Quartile

(Within Category)

2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD History
3.52 263 134 6.15 -1.67 9.84 9.49 5.68 431 0.96 Total Return %
-0.02 2.62 -1.38 -1.36 -0.13 317 3.96 443 299 0.34 +/- Benchmark
-0.21 1.95 -1.39 -0.02 0.22 2.80 1.68 1.81 -0.70 045 +/- Category

44 9 74 50 4 14 18 8 66 79 Tot Ret % Rank in Cat
114 135 144 146 154 160 153 149 131 134 # of Funds in Cat
252 154 202 333 520 334 446 657 699 639 Turnover %

- - 0.55 0.60 0.52 0.51 0.63 0.75 0.57 0.50 Expense Ratio

Trailing Performance

3 Month 1Year 3 year 5 year
256 293 5.57 181
0.67 379 416 0.08
1.90 3.48 495 0.89
7 67 20 13
134 132 126 123
Net Expense
185 » Fund Investment
1.64 <1 Category Median
144 < Peer Group Median
123 Quartile Rank
103 HEEE
0.82
0.62 s B ’_4
0.41
0.21 l l
0.00
Fund vs. Fund vs.
Category Peer Group
46 56 Percentile
631136 5599 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class

characteristics.

10 year Since Inception
281 6.14
1.54 6.46
197 -
15 -
86 -

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Avg Eff Duration
Avg Eff Maturity

Total Return %
as of 06-30-2026

B Fund
B Benchmark
W Category

Average annual, if greater
than 1 year

Fund Return %

Benchmark Return %

Category Average %
% Rank in Category

# of Funds in Category

Fund Bmark
3.26 -
053 -

62.83 -
372 555
023 -0.08
345 -
0.4 -

7549 -
32.36 -

Fund Bmark
6.79 4.43
793 -

Cat
187
073

8211
440
0.07
236
034

83.72

51.11

Cat
6.7
8.02
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Second Quarter, 2026

Vanguard 500 Index Admiral

VFIAX

Morningstar Category

t*] Large Blend

Morningstar Index

S&P 500 TR USD

Portfolio Manager(s)
Michelle Louie since 11-2017
Nick Birkett since 08-2023
Aurélie Denis since 02-2025

Quantitative Screens
@ Performance: The fund has finished in the Large Blend

category's top three quartiles in 10 of the 10 years it's been
in existence.

@ Management: The fund's management has been in
place for 8.59 years.

@ Style: The fund has landed in its primary style box —
Large Blend — 77.78 % of the time over the past three years.

@ Net Expense: The fund's expense ratio of 0.04 is 93.94%
lower than the Large Blend category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 3 06-30-2026
Carbon Risk Score Low Risk 12-31-2022
ESG Commitment 1-Low 02-15-2022

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

= = === == |=7 |2 |= oo
(Within Category)
2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD History
21.19 -443 31.46 1837 2866 | -1815 | 2624 2491 17.83 10.19 Total Return %
-0.04 -0.05 -0.03 -0.03 -0.05 -0.04 -0.05 -0.05 -0.05 -0.02 +/- Benchmark
135 184 2.68 2.54 2.59 -1.19 3.92 3.52 229 0.45 +/- Category
29 27 2 38 23 52 27 2 25 43 Tot Ret % Rank in Cat
1471 1,480 1,490 1483 1495 1513 1,509 1496 1447 1,498 # of Funds in Cat
3 4 4 4 2 2 2 2 2 Turnover %
- - 0.04 0.04 0.04 0.04 0.04 0.04 0.04 Expense Ratio

Trailing Performance

3 Month 1Year 3 year 5 year
15.19 2221 20.56 1336
15.20 2232 20.61 1341
(rvil 20.23 18.52 1151
40 35 27 21
1,519 1,444 1,334 1,245
Net Expense
487 » Fund Investment
433 <1 Category Median
379 < Peer Group Median
325 Quartile Rank
271 EHEEE
216
1.62
1.08 <
0.54 ‘
0,00 re—
Fund vs. Fund vs.
Category Peer Group
9 40 Percentile
13511567 2541637 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class

characteristics.

10 year Since Inception
15.46 889
15.51 1133
14.04 -

18 -
988 -

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Geom Avg Mkt Cap $B
ROE

Total Return %
as of 06-30-2026
20 M Fund

B Benchmark
W Category

0  Average annual, if greater

than 1 year

Fund Return %

Benchmark Return %

Category Average %
% Rank in Category

# of Funds in Category

Fund Bmark Cat
-0.04 - -1.07
1.00 - 097
100.00 - 91.65
13.05 13.05 13.22
115 115 1.01
0.00 - 322
-11.28 - -1.61
99.90 - 94.65
100.12 - 101.92
Fund Bmark Cat
2691 2687 25.00
539 538 549
48695 48697  607.94
36.38 36.35 39.47

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

Vanguard 500 Index Admiral VFIAX

Style Analysis as of 06-30-2026
Morningstar Style Box™

Asset Allocation as of 06-30-2026

Morningstar Category
t*] Large Blend

Morningstar Index
S&P 500 TR USD

Asset Class Net % Cat%
B / US Stocks 9907 9500
g 1) Non-US Stocks 050 219
ol Bonds 0.00 0.47
S Cash 0.2 045
- Other 020 190
= 0 100 Total 100.00  100.00
E
e Sector Weighting as of 06-30-2026
EDeepr\/aI Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund v Benchmark []'Category Average
Historical (@) Current Weighted average of stock holdings 1+ Cyclical 244 24.52 25.50 '_ﬂ
Ownership 75% of fund's current stock holdings 3 Basic Materials 1.66 1.65 204 ] .
23 Consumer Cyclical 9.51 9.49 9.55 |
3 Financial Services 1141 11.55 1235 —'ﬂ
Style Breakdown [ Real Estate 183 183 156 l]v ;
Equity W Sensitive 59.97 5988 5761 ||
-E cjaf Fl  Communication Services 991 9.90 9.73 '_]'
= [ Energy 298 298 333  mm| .
6 |10 3 | = £ Industrials 8.46 845 1043 e |
0 ; 0 g [#] Technology 38.62 38.55 34.07 '—_'
- —  Defensive 15.63 15.61 16.89 I
Value Blend  Growth I=  Consumer Defensive 453 452 4.63 -j
Weight% E3  Healthcare 890 889 9.81 v_vﬂ
mm% 010 L1 Utilities 2.20 2.20 245 .] ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
0% 5 10 15 20 25 30 35 40 45 50 55 60
Top 15 Holdings as of 06-30-2026
Name % Net Asset Cumulative % YTD Return%  Morningstar Sector
© NVIDIA Corp 7.50 7.50 Technology
© Apple Inc 6.58 14.08 Technology
© Microsoft Corp 4.29 18.36 Technology
© Amazon.com Inc 3.61 2191 Consumer Cyclical
© Alphabet Inc Class A 3.24 25.22 Communication Svc
© Broadcom Inc 277 27.98 Technology
@ Alphabet Inc Class C 2.58 30.57 Communication Svc
© Micron Technology Inc 2.0 32.58 Technology
© Meta Platforms Inc Class A 191 34.50 Communication Svc
© Teslalnc 183 36.33 Consumer Cyclical
© EliLilly and Co 147 37.80 Healthcare
© Advanced Micro Devices Inc 147 39.26 Technology
© Berkshire Hathaway Inc Class B 142 40.68 Financial Services
© JPMorgan Chase & Co 1.25 4194 Financial Services
© Intel Corp 1.02 4296 Technology

Total Holdings 520

@ Increase © Decrease 3% New to Portfolio

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
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Second Quarter, 2026

Vanguard Developed Markets Index Admiral VTMGX

Morningstar Category
Foreign Large Blend

Morningstar Index
MSCI ACWI Ex USA NR USD

Portfolio Manager(s)

Christine Franquin since 02-2013
Michael Perre since 11-2017
Nicole Brubaker since 02-2025

Quantitative Screens

@ Performance: The fund has finished in the Foreign
Large Blend category's top three quartiles in 10 of the 10
years it's been in existence.

@ Management: The fund's management has been in
place for 13.36 years.

@ Style: The fund has landed in its primary style box —
Large Blend — 100 % of the time over the past three years.

@ Net Expense: The fund's expense ratio of 0.05 is 93.33%
lower than the Foreign Large Blend category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 2 06-30-2026
Carbon Risk Score Low Risk 12-31-2022
ESG Commitment 1-Low 02-15-2022

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

B Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

....................................................................................................... 5k
= = =|=2 = =|=2 == |27 fommum
(Within Category)
2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD History
26.40 -14.46 22.05 10.26 1143 -15.32 17.67 3.04 3517 14.99 Total Return %
-0.79 -0.26 0.54 -0.39 3.61 0.68 2.05 249 2.78 131 +/- Benchmark
128 0.13 0.46 0.96 1.7 0.52 142 -1.81 AT7 414 +/- Category
35 51 42 40 34 47 37 75 18 12 Tot Ret % Rank in Cat
917 927 960 974 950 936 922 880 843 833 # of Funds in Cat
3 3 2 3 3 4 3 3 4 - Turnover %
- - 0.07 0.07 0.07 0.07 0.08 0.07 0.05 - Expense Ratio

Trailing Performance

3 Month 1Year 3 year 5 year
1222 28.62 19.26 10.10
14.49 27.66 18.82 8.79
1044 2146 16.72 843
27 1 19 17
840 820 784 738
Net Expense
451 » Fund Investment
401 <1 Category Median
351 < Peer Group Median
301 Quartile Rank
251 HEEE
2.00
1.50 <
1.00
0.50 l
000 P
Fund vs. Fund vs.
Category Peer Group
6 37 Percentile
50/865 141/383 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class

characteristics.

10 year Since Inception
10.50 5.88
9.93 6.11
9.46 -
20 -
583 -

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Geom Avg Mkt Cap $B
ROE

Total Return %
as of 06-30-2026

B Fund
B Benchmark
W Category

Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
% Rank in Category

# of Funds in Category

Fund Bmark Cat
0.98 - 0.50
0.97 - 0.87

93.82 - 88.17

13.86 13.89 1292
1.01 0.98 0.92
348 - 4.65
0.13 - -0.38

103.50 - 91.87
105.21 - 94.63
Fund Bmark Cat
18.78 18.56 18.31
2.20 2.38 231
5119 89.99 87.75
18.94 20.63 18.98

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
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Second Quarter, 2026

Vanguard Developed Markets Index Admiral VTMGX

Style Analysis as of 06-30-2026
Morningstar Style Box™

Asset Allocation as of 06-30-2026

Morningstar Category
Foreign Large Blend

Morningstar Index
MSCI ACWI Ex USA NR USD

Asset Class Net % Cat%
_ US Stocks 0.86 430
g Non-US Stocks 97.60 93.50
o © Bonds 0.00 1.21
3 Cash 143 226
- Other 0.12 -1.26
= 0 50 100 Total 100.00  100.00
g
e Sector Weighting as of 06-30-2026
sDeep—Val Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund v Benchmark [ Category Average ,
Historical (@) Current Weighted average of stock holdings 1+ Cyclical 39.78 38.57 38.94 —:.
Ownership 75% of fund's current stock holdings £ Basic Materials 689 6.27 6.52 -Jv
23 Consumer Cyclical 7.30 710 7.75 |
3 Financial Services 2314 2391 2333 —]'
Style Breakdown I Real Estate 245 129 134 WE v
Equity W Sensitive 43.89 4649 4297 I
23 . 18 cjaf '} Communication Services 320 4.66 4.79 | vﬁ
= [ Energy 446 439 458 | ,
507 |5 |7 £ Industrials 1787 1395 1694 D
1 ) 1 g [#] Technology 1836 23.49 16.66 —'h '
- > Defensive 16.34 14.93 18.09 I |
Value Blend  Growth 1= Consumer Defensive 5.34 5.02 614 iﬂ
Weight% [ Healthcare 793 693 886 —' 0
o 2550 10.25 010 E1 utiities 307 298 309 -J I .
0% 5 0 15 20 25 30 35 40 45 50
World Regions % Equity 06-30-2026
Fund% Cat% Fund% Cat% Fund%  Cat%
Greater Asia 3986 3749  Americas 1130 1030  Greater Europe 4884 5221  Market Maturity Fund %
Japan 2101 1863  North America 11.26 895  United Kingdom 1034 1261  Developed Markets 99.15
Australasia 5.68 385  Central/Latin 0.04 135  Weuro-ex UK 3691 3816  Emerging Markets 0.85
Asia-4 Tigers 1286 1028 Emrgng Europe 0.49 0.18  Not Available 0.00
Asia-ex 4 Tigers 031 4.73 Africa 110 1.26
Not Classified 0.00 0.00
<25 25-50 50-75 >75
Top 10 Holdings as of 06-30-2026
Name % Net Asset Cumulative % YTD Return % Morningstar Sector
© Samsung Electronics Co Ltd 3.14 314 - Technology
@ SK Hynix Inc 299 6.13 - Technology
© ASML Holding NV 2.34 847 - Technology
© Slbbh1142 1.20 9.67 - -
@ HSBC Holdings PLC 0.99 10.67 - Financial Services
© Novartis AG Registered Shares 0.89 11.56 - Healthcare
@ Royal Bank of Canada 0.89 1245 - Financial Services
@ Roche Holding AG Ordinary Shares new 0.89 1333 - Healthcare
@ AstraZeneca PLC 0.86 1419 - Healthcare
@ Nestle SA 0.81 15.00 - Consumer Defensive

Total Holdings 3877

@ Increase @ Decrease 3% New to Portfolio
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Second Quarter, 2026

Vanguard Emerging Mkts Stock ldx Adm VEMAX

Morningstar Category
Diversified Emerging Mkts

Morningstar Index
MSCI EM NR USD

Portfolio Manager(s)
Michael Perre since 08-2008
Jeffrey Miller since 02-2016
John Kraynak since 02-2025

Quantitative Screens
@ Performance: The fund has finished in the Diversified

Emerging Mkts category's top three quartiles in 9 of the 10
years it's been in existence.

@ Management: The fund's management has been in
place for 17.85 years.

@ Style: The fund has landed in its primary style box —
Large Blend — 100 % of the time over the past three years.

@ Net Expense: The fund's expense ratio of 0.13 is 87.38%
lower than the Diversified Emerging Mkts category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 2 06-30-2026
Carbon Risk Score Medium Risk 12-31-2022
ESG Commitment 1-Low 02-15-2022

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

B Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Performance Quartile
(Within Category)
2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD History
31.38 -14.58 20.31 15.24 0.86 -17.78 9.21 10.95 24.75 1114 Total Return %
-5.90 0.00 187 -3.07 340 231 -0.62 345 -8.82 -12.1 +/- Benchmark
-2.19 149 1.06 -2.66 0.48 3.08 -3M 491 -5.80 -13.05 +/- Category
66 34 4 58 42 32 69 16 79 86 Tot Ret % Rank in Cat
917 940 943 904 895 905 905 8n 835 814 # of Funds in Cat
6 " 9 10 9 7 5 8 6 - Turnover %
- - 0.14 0.14 0.14 0.14 0.14 0.14 0.13 - Expense Ratio

Trailing Performance

3 Month 1Year 3 year 5 year
11.39 24.01 17.05 5.05
24.05 4351 23.03 7.20
21.05 N9 2131 6.65
84 83 80 74
819 805 769 707
Net Expense
331 » Fund Investment
294 <1 Category Median
957 < Peer Group Median
221 Quartile Rank
184 HEEE
147 N
1.10
0.74
0.37 >=<
0.00
Fund vs. Fund vs.
Category Peer Group
4 32 Percentile
321827 46/144 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

10 year
843
10.07
933
74
535

3-Year Risk Metrics

Alpha
Beta

R-Squared

Since Inception
6.29
9.23

Standard Deviation

Sharpe Ratio
Tracking Error

Information Ratio

Up Capture Ratio

Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio

Price/Book Ratio
Geom Avg Mkt Cap $B

ROE

Total Return %
as of 06-30-2026

B Fund
B Benchmark
W Category

Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
% Rank in Category

# of Funds in Category

Fund Bmark Cat
203 - 218
0.65 - 0.84

87.69 - 86.22

1243 17.94 16.26
0.96 0.99 0.99
7.66 - 6.61

-0.78 - 0.13

7222 - 88.00

68.34 - 79.66

Fund Bmark Cat

16.78 17.66 16.39
2.16 2.50 231

49.25 129.23 108.67

19.87 24.21 2352

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
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Second Quarter, 2026

Vanguard Emerging Mkts Stock ldx Adm VEMAX

Morningstar Category

Morningstar Index

Diversified Emerging Mkts ~ MSCI EM NR USD
Style Analysis as of 06-30-2026 Asset Allocation as of 06-30-2026
Morningstar Style Box™
Asset Class Net % Cat%
\ US Stocks 087 243
-;55 (0] Non-US Stocks 94.61 95.52
° Bonds 0.00 -0.03
3 Cash 433 194
- Other 0.20 015
= 0 50 100 Total 100.00  100.00
g
e Sector Weighting as of 06-30-2026
EDeep—Val Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund v Benchmark []CategoryAverage
Historical (@) Current Weighted average of stock holdings 1+ Cyclical 31.719 NN 35.77 ]
A
Ownership 75% of fund's current stock holdings 3 Basic Materials 719 539 5.65 L[
23 Consumer Cyclical 913 1.38 9.31 |
A
3 Financial Services 19.42 1823 19.60 I
¥
Style Breakdown [3 RealEstate 205 091 121 1l
. A
Equity W Sensitive 5243 61.30 56.53 I ||
— A
z_ a '} Communication Services 6.59 6.00 6.55 I
@ A}
= [ Energy 3.78 3.18 418 | ,
6 | 6 | 5| = £ Industrials 7.85 623 816
A\
) ) 1 g [#] Technology 3421 4589 3764 I |
=N v
- —  Defensive 9.77 6.77 .7 L[]
A
Value Blend  Growth 1= Consumer Defensive 332 250 354 |
A
Weight % E3  Healthcare 3.70 248 264 .'l
S0 25501025 010 L2 Utilities 275 179 153 ﬂ e
0% 5 10 15 20 25 30 35 40 45 50 55 60 65
World Regions % Equity 06-30-2026
Fund% Cat% Fund% Cat% Fund%  Cat%
Greater Asia 8021 7668  Americas 798 1336  Greater Europe 11.81 9.95  Market Maturity Fund %
Japan 0.00 0.07  North America 091 228  United Kingdom 0.00 0.54  Developed Markets 39.20
Australasia 0.00 0.00  Central/Latin 707 11.08 W euro-ex UK 0.96 147  Emerging Markets 60.80
Asia-4 Tigers 3448 4319 Emrgng Europe 1.68 238  Not Available 0.00
Asia-ex 4 Tigers 4573 3342 Africa 917 5.56
Not Classified 0.00 0.00
<25 25-50 50-75 >75
Top 10 Holdings as of 06-30-2026
Name % Net Asset Cumulative % YTD Return % Morningstar Sector
@ Taiwan Semiconductor Manufacturing Co Ltd 15.67 15.67 - Technology
© Slemt1142 295 18.63 - -
@ Tencent Holdings Ltd 2.82 2145 - Communication Svc
@ Alibaba Group Holding Ltd Ordinary Shares 1.79 2324 - Consumer Cyclical
@ MediaTek Inc 1.64 24.88 - Technology
© Mktliq 12/31/2049 121 26.10 - -
@ Delta Electronics Inc 0.99 27.09 - Technology
@ Hon Hai Precision Industry Co Ltd 0.80 27.88 - Technology
@ HDFC Bank Ltd 0.79 28.67 - Financial Services
© Reliance Industries Ltd 0.75 29.42 - Energy

Total Holdings 5049

@ Increase @ Decrease 3% New to Portfolio

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
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Second Quarter, 2026

On Watch

Vanguard High-Yield Corporate Adm V\WEAX

Morningstar Category
High Yield Bond

Morningstar Index
ICE BofA US High Yield TR USD

Portfolio Manager(s)
Elizabeth Shortsleeve since 08-2022
Michael Chang since 08-2022

Quantitative Screens
@ Performance: The fund has finished in the High Yield

Bond category's top three quartiles in 8 of the 10 years it's
been in existence.

@ Management: The fund's management has been in
place for 3.84 years.

Style Consistency is not calculated for Fixed Income funds.

@ Net Expense: The fund's expense ratio of 0.12 is 85.54%
lower than the High Yield Bond category average.

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics
Metric Rating Updated
Sustainability Rating 1 04-30-2026

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Performance Quartile
(Within Category)
2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD History
713 -287 1591 539 3.78 -8.97 11.74 6.39 9.46 1.53 Total Return %
-0.35 -0.61 1.50 -0.78 -1.58 2.25 -1.72 -1.81 0.96 -0.36 +/- Benchmark
0.66 -0.28 329 0.48 -0.99 112 -0.34 -1.24 145 043 +/- Category
36 54 10 47 72 27 64 82 1" 7 Tot Ret % Rank in Cat
750 755 763 737 725 724 716 680 668 667 # of Funds in Cat
26 27 2 28 38 31 36 36 37 44 Turnover %
- - 0.13 0.13 0.13 0.13 0.13 0.12 0.12 0.12 Expense Ratio

Trailing Performance

3 Month 1Year 3 year 5 year

217 572 8.18 405

245 5.74 8.79 413

247 5.70 822 3.89

70 45 53 38

671 654 628 591

Net Expense
467 » Fund Investment
415 <1 Category Median
363 < Peer Group Median
3N Quartile Rank
259 E=EEE
2.08
1.56
104 <
o M
0.00
Fund vs. Fund vs.
Category Peer Group
4 8 Percentile
231678 40/509 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

10 year Since Inception
5.26 6.10
570 7.67
512 -
40 -
483 -

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Avg Eff Duration
Avg Eff Maturity

Total Return %

as of 06-30-2026
W Fund
W Benchmark
W Category
Average annual, if greater
than 1 year
Fund Return %
Benchmark Return %
Category Average %
% Rank in Category
# of Funds in Category
Fund Bmark Cat
0.21 - 0.21
091 - 091
95.94 - 92.60
3.99 431 408
0.83 091 0.83
0.90 - 119
-0.68 - -0.58
92.71 - 93.19
90.53 - 92.30
Fund Bmark Cat
281 - 2.79
3.50 - 47

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
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Second Quarter, 2026

On Watch

Vanguard High-Yield Corporate Adm V\WEAX

Morningstar Category

Morningstar Index

High Yield Bond ICE BofA US High Yield TR USD
Style Analysis as of 06-30-2026 Asset Allocation as of 06-30-2026
Style Breakdown Aot Gl et Cat
FiXed InCOme Qua“ty sset Class et % at%
= US Stocks 0.42 0.46
= Non-US Stocks 0.00 0.03
s Bonds 95.66 95.39
. g Cash 3.86 1.99
Other 0.05 212
ld  Mod Bt 0 50 100 Total 100.00  100.00
Duration
Sector Weighting as of 06-30-2026
Fund Bmark Cat Fund v Benchmark [ Category Average
Government 5.77 - 3.98 ]
Credit Rating Breakdown Fund Bmark Cat
Treasury 511 - 123 ||
AAA 5.59 - 1.39
Inflation - Protected 0.00 - 000 |
AA 352 - 0.46
Agency/Quasi Agency 0.00 - 0.02 I
A 0.00 - 0.13
Other Government Related 0.00 - 273 I
BBB 317 - 598
Corporate 89.83 - 88.06 1
BB 5220 - 4753
Corporate Bond 86.22 - 83.45 ||
B 30.45 - 3342
Bank Loan 3.56 - 336 ||
Below B 44 - 9.40
Convertible 0.00 - 0.50 0
Not Rated 0.66 - 1.70
Preferred 0.05 - 0.75 0
Securitized 0.00 - 0.96 I
Agency MBS Pass-Through 0.00 - 009 |
Agency MBS ARM 0.00 - 000 [
Agency MBS CMO 0.00 - 002 |
Non-Agency Residential MBS 0.00 - 0.04 I
Commercial MBS 0.00 - 0.09 1
Asset-Backed 0.00 - 0.72 0
Covered Bond 0.00 - 000
Municipal 0.00 - 004 |
Cash & Equivalents 4.3 - 4.89 ]
Other 017 - 2.08 1
0% 5 10 15 20 25 30 35 40 45 50 55 60 65 70 75 80 8590
Top 10 Holdings as of 06-30-2026
Name Maturity Date % Net Asset Cumulative %  Fixed Income Sector
@ Mktliq 12/31/2049 - 1.25 125 -
@ Jpm Triparty Treas Ficc - 0.73 197 -
@ Nom Tsy Ficc - 0.71 268 -
United States Treasury Notes - 0.64 332 -
United States Treasury Notes - 0.64 396 -
Ingram Micro Inc. - 0.61 457 -
® 1261229 Bc Ltd. - 0.51 508 -
@® Bk Amer Tsy Ficc - 0.49 5571 -
© Rbc Triparty Mtge - 0.48 6.05 -
United States Treasury Notes - 0.46 652 -

Total Holdings 1033

@ Increase © Decrease 3% New to Portfolio

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
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MCORNINGGTAR



Second Quarter, 2026

Morningstar Category Morningstar Index

Vanguard Inflation-Protected Secs Adm VAIPX nfation-Protected Bong ~Eloomberg U Treasury US TIPS TR
Portfolio Manager(s) Growth of $10,000
Brian Quigley since 04-2026

¥ Manager Change
\ Partial Mgr Change

Quantitative Screens
@ Performance: The fund has finished in the Inflation-

Protected Bond category's top three quartiles in 10 of the 10 W Fund: $10,000
years it's been in existence. - gZ?:;:r?r&gﬂo%goo

X Management: The fund's management team has been in
place for less than three years.

Performance Quartile
(Within Category)

Style Consistency is not calculated for Fixed Income funds.

. . 2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD Histt
@ Net Expense: The fund's expense ratio of 0.1 is 83.61% 2
lower than the Inflation-Protected Bond category average. 29 139 8.16 10.96 5.68 -11.85 379 1.86 6.87 122 Total Return %
-0.10 -013 -0.27 -0.03 -0.28 0.00 -0.11 0.02 -0.14 0.07 +/- Benchmark
Morningstar Investment Management LLC Analysis 019 | 025 | o022 | o095 | o007 | 287 | 097 | 019 | 001 | o024 +I- Category
. .
This fund fails our manager tenure screen; however, the 3 4 » 32 3 %3 %2 % 42 42 Tot Ret% Rankin Cat
current management team is experienced and the 201 196 194 179 178 176 176 177 180 178 # of Funds in Cat
investment process remains consistent, so we do not regard 2 a 2% 48 z 2 b s 60 - Turnover %
the screen failure as significant. - - 0.10 0.10 0.10 0.10 0.10 0.10 0.10 - Expense Ratio
- Trailing Performance
ESG Metrics 5, TotalReturn%
........................................................................................................ b as of 06.30-2026
Metric Rating Updated W Fund
o . W Benchmark
Sustainability Rating 3 06-30-2026 B Category
0  Average annual, if greater
than 1 year
3 Month 1Year 3 year 5 year 10 year Since Inception
0.86 342 3.94 093 246 3.32 Fund Return %
0.89 342 3.98 101 2.58 463 Benchmark Return %
0.62 3.03 3.39 0.27 217 - Category Average %
44 26 39 44 44 - % Rank in Category
178 176 169 162 137 - # of Funds in Category
Net Expense 3-Year Risk Metrics
Fund Bmark Cat
2.74 » Fund Investment Aloh 004 040
244 <1 Category Median pha - B e
13 < Peer Group Median ~ Beta 1.00 - 103
' ———————  R-Squared 99.81 - 9597
1.83 Quartile Rank s » ) .
tandard Deviation 4. 4N 44
1.52
i E E E E Sharpe Ratio -0.17 -0.16 -0.20
' Tracking Error 0.18 - 0.93
091 4 ) )
i Information Ratio 025 - -043
0'30 l < Up Capture Ratio 100.20 - 10016
' e Down Capture Ratio 101.42 - 1078
0.00
Fund vs. Fund vs. . .
Portfolio Metrics
Category Peer Group
Fund Bmark Cat
12 12 Percentile .
Avg Eff Duration 6.34 452 5.12
) 221178 181151 ) Rank ) Avg Eff Maturity 7.00 - 635
Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.
©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar, MmHN | N G STAH
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.



Second Quarter, 2026

Vanguard Inflation-Protected Secs Adm VAIPX

Style Analysis as of 06-30-2026

Asset Allocation as of 06-30-2026

Morningstar Category
Inflation-Protected Bond

Morningstar Index
Bloomberg US Treasury US TIPS TR
usD

Style Breakdown Aot Gl et Cat
. it t % %
Fixed Income uality Ssetblass e a
. = US Stocks 0.00 0.1
= Non-US Stocks 0.00 0.00
= Bonds 99.51 10445
g, Cash 0.49 -5.00
Other 0.00 0.45
L Mod Ext 0 50 100 Total 100.00  100.00
Duration
Sector Weighting as of 06-30-2026
Fund Bmark Cat Fund v Benchmark [ Category Average
Government 99.50 - 90.57 I
Credit Rating Breakdown Fund Bmark Cat
Treasury 1.02 - 0.66 [
AAA 99.28 0.00 1715
Inflation - Protected 98.48 - 83.16 | |
AA 0.00 99.60 76.44
Agency/Quasi Agency 0.00 - 0.03 I
A 0.00 0.00 0.90
Other Government Related 0.00 - 6.72 I
BBB 0.00 0.00 137
Corporate 0.00 - 1.20 H
BB 0.00 0.00 0.51
Corporate Bond 0.00 - 11 I
B 0.00 0.00 014
Bank Loan 0.00 - 007 |
Below B 0.00 0.00 011
Convertible 0.00 - 000 |
Not Rated 0.72 0.40 338
Preferred 0.00 - 002 |
Securitized 0.00 - 430 I
Agency MBS Pass-Through 0.00 - 232 I
Agency MBS ARM 0.00 - 000 [
Agency MBS CMO 0.00 - 0.57 0
Non-Agency Residential MBS 0.00 - 0.04 0
Commercial MBS 0.00 - 0.07 1
Asset-Backed 0.00 - 1.28 I
Covered Bond 0.00 - 0.02 I
Municipal 0.00 - 000 [
Cash & Equivalents 0.49 - 3.85 |
Other 0.00 - 006 |
0% 5 10 15 20 25 30 35 40 45 50 55 60 65 70 75 80 85 90 9300
Top 10 Holdings as of 06-30-2026
Name Maturity Date % Net Asset Cumulative%  Fixed Income Sector
@ United States Treasury Notes - 474 474 -
© United States Treasury Notes - 3.91 866 -
© United States Treasury Notes - 3.86 1252 -
© United States Treasury Notes - 3.84 1636 -
@ United States Treasury Notes - 381 2017 -
© United States Treasury Notes - 3.63 2380 -
© United States Treasury Notes - 343 2123 -
United States Treasury Notes - 34 3064 -
© United States Treasury Notes - 3.23 3387 -
© United States Treasury Notes - 3.22 3710 -

Total Holdings 65

@ Increase © Decrease 3% New to Portfolio

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,

Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

On Watch

Vanguard International Value Inv VTRIX

Morningstar Category
Foreign Large Value

Morningstar Index
MSCI EAFE NR USD

Portfolio Manager(s)

Steven Morrow since 08-2012
A. Rama Krishna since 12-2012
Arjun Kumar since 10-2020
Shirley Woo since 10-2020
Rich McCormick since 06-2025
John DeVita since 06-2025
John Hock since 06-2025

Quantitative Screens el 5k
@ Performance: The fund has finished in the Foreign =Rl=Nl=Nl=NEE == === Performance Quartile
Large Value category's top three quartiles in 7 of the 10 (Within Category)
years its been in existence. 017 | 2018 | 2019 | 2020 | 2021 | 202 | 2023 | 2024 | 2025 | Y History
@ Management: The fund's management has been in 27.96 -14.52 2039 8.99 797 -11.66 16.15 1.04 29.98 13.76 Total Return %
place for 13.92 years. 293 -0.73 -1.62 117 -329 219 -2.09 -2.78 -1.24 432 +/- Benchmark

5.88 092 259 8.11 -3.86 -2.57 -1.36 -3.35 -850 3.09 +/- Category
X Style: The fund has landed in its primary style box — 8 34 7 5 87 75 K 36 90 2 Tot Ret % Rank in Cat
Large Value — 36.36 % of the time over the past three years. 442 3 454 451 430 431 am 12 402 403 #0of Funds in Cat
@ Net Expense: The fund's expense ratio of 0.36 is 60.87% 34 s 38 & 3 37 G 40 6 3 Turnover %
lower than the Foreign Large Value category average. - - 037 035 036 038 039 037 034 - Expense Ratio

Morningstar Investment Management LLC Analysis

We are placing Vanguard International Value on watch due
to a change in subadvisor. Vanguard announced on June
16th that they had replaced Lazard as a subadvisor with
Altrinsic Global Investors, effectively immediately, due to
performance concerns. Altrinsic, ARGA, and Sprucegrove
will each manage 1/3 of the portfolio. We are placing the
fund on watch while we monitor the new subadvisor mix.

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

B Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Trailing Performance

3 Month 1Year 3 year 5 year
. 1247 2197 15. .
ESG Metrics >60 853
10.82 20.23 16.44 9.05
i . 719 25.55 19.49 11.34
Metric Rating Updated
- ) 16 35 85 84
Sustainability Rating 3 06-30-2026
405 400 376 364
Carbon Risk Score Medium Risk 12-31-2022
Net Expense
403 » Fund Investment
3.58 <1 Category Median
313 < Peer Group Median
269 Quartile Rank
22 SEEE
1.79
134 <
0.90 «
i
0.00
Fund vs. Fund vs.
Category Peer Group
8 9 Percentile
32/411 34/379 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

10 year Since Inception
9.56 8.78
9.66 8.78
9.95 -
60 -
289 -

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Geom Avg Mkt Cap $B
ROE

Total Return %
as of 06-30-2026

B Fund
B Benchmark
W Category

Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
% Rank in Category

# of Funds in Category

Fund Bmark Cat
-015 - 432
0.96 - 0.88
91.82 - 83.48
13.54 13.46 1294
0.80 0.86 1.08
3.90 - 546
022 - 0.57
100.29 - 99.52
106.45 - 80.07
Fund Bmark Cat
14.58 18.85 1515
1.79 221 161
3612 76.41 50.71
15.88 19.18 14.58

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

On Watch

Vanguard International Value Inv VTRIX

Style Analysis as of 06-30-2026
Morningstar Style Box™

Asset Allocation as of 06-30-2026

Morningstar Category
Foreign Large Value

Morningstar Index
MSCI EAFE NR USD

Asset Class Net % Cat%
US Stocks 5.70 3.20
Non-US Stocks 88.48 94.86
Bonds 0.00 0.10
Cash 582 1.59
Other 0.00 0.25
0 50 100 Total 100.00  100.00
g
e Sector Weighting as of 06-30-2026
sDeep—Val Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund v Benchmark [ Category Average ,
Historical (@) Current Weighted average of stock holdings 1+ Cyclical 48.17 39.53 42.58 —-
Ownership 75% of fund's current stock holdings Basic Materials 6.50 576 6.39 _U'
23 Consumer Cyclical 1312 740 7.65 ||
EJ  Financial Services 2738 24.72 26.60 —]
Style Breakdown [2] Real Estate 117 1.65 144 I}' ,
Equity W Sensitive 30.76 39.57 36.48 | 1
-Z g '} Communication Services 253 443 4.68 || , 'ﬂ
= [ Energy 346 331 782  mm | ,
8 |12 4 | = £ Industrials 15.43 1904 1451 EE—
, ) 0 g [#] Technology 934 12.79 947 | ' .
- = Defensive 21.09 20.91 20.92 I
Value Blend  Growth 1= Consumer Defensive 7.68 6.72 831 _'ﬂ
Weight % [ Healthcare 19T 1043 861 v__'
o 2550 10.25 010 E1 utiities 150 37 40 m I I .
0% 5 10 15 20 25 30 35 40 45 50
World Regions % Equity 06-30-2026
Fund%  Cat% Fund%  Cat% Fund%  Cat%
Greater Asia 3501 3050  Americas 12.96 9.07  Greater Europe 5202 6042  Market Maturity Fund %
Japan 1362  16.68  North America 918 7.59  United Kingdom 9.78 1634  Developed Markets 86.56
Australasia 0.94 243 Central/Latin 3.78 148 Weuro-ex UK 4138 4291  Emerging Markets 1344
Asia-4 Tigers 1110 852 Emrgng Europe 0.00 029 NotAvailable 0.00
Asia-ex 4 Tigers 9.35 287 Africa 0.86 0.88
Not Classified 0.00 0.00
<25 25-50 50-75 >75
Top 10 Holdings as of 06-30-2026
Name % Net Asset Cumulative % YTD Return % Morningstar Sector
@ Mktliq 12/31/2049 5.24 5.24 - -
@ Kering SA 1.88 112 - Consumer Cyclical
@ Novo Nordisk AS Class B 1.78 8.90 - Healthcare
@ GSKPLC 1.78 10.68 - Healthcare
© Nidec Corp 1.66 1234 - Industrials
@ Prosus NV Ordinary Shares - Class N 1.61 13.96 - Consumer Cyclical
© Julius Baer Gruppe AG 1.37 15.33 - Financial Services
@ Bayer AG 1.35 16.68 - Healthcare
© TotalEnergies SE 131 17.99 - Energy
© Chubb Ltd 1.16 1915 - Financial Services

Total Holdings 218

@ Increase @ Decrease 3% New to Portfolio

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

Vanguard LifeStrategy 20/80 Inv VASIX

Morningstar Category
Global Conservative

Allocation

Morningstar Index

Morningstar Con Tgt Risk TR USD

Portfolio Manager(s)

Walter Nejman since 02-2022
Aurélie Denis since 02-2023
Michael Roach since 02-2023
Roger Aliaga-Diaz since 02-2023

Quantitative Screens
@ Performance: The fund has finished in the Global

Conservative Allocation category's top three quartiles in 7 of

the 10 years it's been in existence.

@ Management: The fund's management has been in
place for 4.35 years.

@ Style: The fund has landed in its primary style box —

Large Blend — 100 % of the time over the past three years.

@ Net Expense: The fund's expense ratio of 0.1 is 89.58%
lower than the Global Conservative Allocation category
average.

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

B Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar

Investment Management has also assessed the fund from a

qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 06-30-2026
ESG Commitment 07-19-2023

Performance Quartile
(Within Category)
2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD History
6.98 -1.05 12.05 9.13 192 -13.93 9.48 4.66 9.42 3.20 Total Return %
-0.02 0.15 0.83 -0.62 -0.34 -0.78 1.74 1.09 -0.98 0.20 +/- Benchmark
0.02 1.76 118 137 -231 -2.82 1.29 -0.76 -0.36 -0.74 +[- Category
50 7 24 22 96 79 2 80 48 63 Tot Ret % Rank in Cat
88 92 91 91 91 92 95 9 94 93 # of Funds in Cat
4 9 6 17 7 26 4 5 8 - Turnover %
- - - - - - - - - - Expense Ratio

3 Month 1 Year 3 year 5 year
3.65 753 729 236
3.39 142 7.05 213
3.28 9.05 7.60 3N
56 72 67 83
93 93 90 86
Net Expense
256 » Fund Investment
298 <1 Category Median
200 <t Peer Group Median
1m Quartile Rank
143 HEEE
1.15
087 <
058 «
“0 B
0.02
Fund vs. Fund vs.
Category Peer Group
1 5 Percentile
1193 4198 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

10 year Since Inception
3.88 564
377 4.65
421 -
66 -
74 -

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Avg Eff Duration

Total Return %
as of 06-30-2026

B Fund
W Benchmark
| Category

Average annual, if greater
than 1year

Fund Return %
Benchmark Return %
Category Average %
% Rank in Category

# of Funds in Category

Fund Bmark Cat
0.79 - 1.52
0.92 - 0.86

98.48 - 92.62
5.84 6.32 5.66
0.44 037 0.51
0.89 - 179
0.27 - 033

95.65 - 94.53

86.80 - 7839

Fund Bmark Cat

2228 21.89 2297
323 290 345
6.02 - 401

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

Morningstar Category Morningstar Index
V d LifeStrategy 20/80 Inv VASIX s et
anguar I e ra egy n\l Morningstar Con Tgt Risk TR USD
Allocation
©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar, Mm HN | N G S]-AH
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.



Second Quarter, 2026

Vanguard LifeStrategy 40/60 Inv VSCGX

Mornin

star Category

Global I?/Ioderately

Morningstar Index

Morningstar Mod Con Tgt Risk TR USD

Conservative Allocation

Portfolio Manager(s)

Walter Nejman since 02-2022
Aurélie Denis since 02-2023
Michael Roach since 02-2023
Roger Aliaga-Diaz since 02-2023

Quantitative Screens
@ Performance: The fund has finished in the Global

Moderately Conservative Allocation category's top three
quartiles in 8 of the 10 years it's been in existence.

@ Management: The fund's management has been in
place for 4.35 years.

@ Style: The fund has landed in its primary style box —
Large Blend — 100 % of the time over the past three years.

@ Net Expense: The fund's expense ratio of 0.1 is 89.58%
lower than the Global Moderately Conservative Allocation
category average.

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

W Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 3 06-30-2026
ESG Commitment 1-Low 07-19-2023

Performance Quartile
(Within Category)
2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD History
10.92 -295 15.68 11.51 6.05 -14.99 12.48 7.54 12.86 5.44 Total Return %
0.06 -0.09 043 -0.35 -0.31 -1.14 159 114 -0.01 -0.18 +/- Benchmark
-0.25 210 0.33 3.09 1.7 -1.67 2.35 0.26 043 -0.52 +[- Category
48 9 32 23 86 81 8 31 34 57 Tot Ret % Rank in Cat
214 229 238 235 246 250 251 252 249 241 # of Funds in Cat
6 1 9 23 5 Al 4 5 8 - Turnover %
- - - - - - - - - - Expense Ratio

3 Month 1 Year 3 year 5 year
6.24 11.74 1041 453
6.39 11.40 10.05 430
6.00 1232 10.18 431
46 52 26 34
248 247 240 233
Net Expense
405 » Fund Investment
360 <1 Category Median
315 < Peer Group Median
2.70 Quartile Rank
225 HEEE
1.80
135
0.90 <
0.45 l b
0.00 '
Fund vs. Fund vs.
Category Peer Group
1 6 Percentile
11249 131223 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

10 year
6.22
6.17
568

25
191

3-Year Risk Metrics

Alpha
Beta
R-Squared

Since Inception

Standard Deviation

Sharpe Ratio
Tracking Error

Information Ratio

Up Capture Ratio

Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio

Avg Eff Duration

6.72
5.83

Total Return %
as of 06-30-2026

B Fund
W Benchmark
| Category

Average annual, if greater
than 1year

Fund Return %
Benchmark Return %
Category Average %
% Rank in Category

# of Funds in Category

Fund Bmark Cat
081 - 043
0.95 - 0.94

98.53 - 94.18
7.25 7.58 7.38
0.76 0.69 0.68
0.96 - 1.90
0.38 - 017

98.81 - 96.11

92.39 - 92.87

Fund Bmark Cat

22.35 22.11 21.57
3.25 313 3.01
6.02 - 3.63

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

Vanguard LifeStrategy 40/60 Inv VSCGX

Style Analysis as of 06-30-2026
Morningstar Style Box™

Asset Allocation as of 06-30-2026

Morningstar Category
Global I?Aoderately

Conservative Allocation

Morningstar Index

Morningstar Mod Con Tgt Risk TR USD

Asset Class Net % Cat%
_ US Stocks 24.40 21.07
& Non-US Stocks 1624 1256
" © Bonds 57.66 5387
s Cash 163 156
- Other 0.06 494
= 0 50 100 Total 100.00  100.00
g
° Sector Weighting as of 06-30-2026
§Deep-Val Core-Val Blend  Gore-Grth High-Grth Fund Bmark Cat Fund v Benchmark []CategoryAvera'ge
Historical (@) Current Weighted average of stock holdings 1+ Cyclical 30.90 35.35 34.82 _ 1
Ownership 75% of fund's current stock holdings £ Basic Materials 390 405 336 L] .
=3 Consumer Cyclical 8.75 823 .7 I
EJ Financial Services 1591 17.49 13.66 I '
Style Breakdown [] Real Estate 234 5.58 10.03 ] ' 0 ,
Equity Fixed Income Quality W Sensitive 53.59 4746 4775 e
- fg % [F]  Communication Services 713 440 6.99 -v]
; = [ Energy 3.60 395 53 wm 0 g
5018 |5 | < . = F1 Industrials 1216 1541 1050  —
, |5 |, g ) [¥1 Technology 30.70 2400 2503 —'-
- —  Defensive 15.51 17.20 17.43 I
Value Blend Growth Etjramg""d Bt I= Consumer Defensive 19 48 4k el '
Weight % E3  Healthcare 853 931 8.14 —]
m 010 L2 Utilities 249 3.00 467 F D ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
0% 5 10 15 20 25 30 35 40 45 50 55
Top 6 Holdings as of 06-30-2026
Name Maturity Date % Net Asset Cumulative % YTD Return%  Morningstar Sector
© Vanguard Total Bond Market Il Idx Inv - 40.86 40.86 - -
© Vanguard Total Stock Mkt ldx Inv - 2451 65.43 - -
© Vanguard Total Intl Bd I Idx Investor - 1715 82.58 - -
© Vanguard Total Intl Stock Index Inv - 16.69 99.27 - -
@ Mktliq 12/31/2049 - 0.72 99.99 - -
@ Us Dollar - 0.01 100.00 - -

Total Holdings 6

@ Increase @ Decrease 3% New to Portfolio

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

Vanguard LifeStrategy 60/40 Inv Shrs VSMGX

Morningstar Category

Morningstar Index
Global Moderate Allocation  Morningstar Mod Tgt Risk TR USD

Portfolio Manager(s)

Walter Nejman since 02-2022
Aurélie Denis since 02-2023
Michael Roach since 02-2023
Roger Aliaga-Diaz since 02-2023

Quantitative Screens
@ Performance: The fund has finished in the Global

Moderate Allocation category's top three quartiles in 10 of
the 10 years it's been in existence.

@ Management: The fund's management has been in
place for 4.35 years.

@ Style: The fund has landed in its primary style box —
Large Blend — 100 % of the time over the past three years.

@ Net Expense: The fund's expense ratio of 0.1 is 90.1%
lower than the Global Moderate Allocation category
average.

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Morningstar Investment Management LLC Analysis

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating Updated
Sustainability Rating 3 06-30-2026
ESG Commitment 1-Low 07-19-2023
Carbon Risk Score Low Risk 12-31-2022

Performance Quartile
(Within Category)
2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD History
15.04 491 19.37 13.59 10.08 | -16.00 | 1549 10.31 16.24 1.74 Total Return %
0.38 -0.15 0.34 0.77 -0.11 -1.23 221 204 0.29 -0.58 +/- Benchmark
1.05 2.25 1.76 427 -1.93 -2.80 3.33 1.52 0.09 033 +/- Category
40 10 27 27 69 67 M 28 1 54 Tot Ret % Rank in Cat
420 446 459 464 474 473 478 464 457 449 # of Funds in Cat
6 12 9 21 5 15 5 6 8 - Turnover %
- - - - - - - - - - Expense Ratio

3 Month 1Year 3 year 5 year
8.87 16.08 13.52 6.65
9.43 15.58 1292 6.15
714 16.58 12.95 647
33 53 32 37
450 448 1 427
Net Expense
21 » Fund Investment
241 <1 Category Median
21 < Peer Group Median
181 Quartile Rank
151 EHEEE
1.20
090 <
<
0.60
0.30 l
0.00
Fund vs. Fund vs.
Category Peer Group
1 5 Percentile
21452 171347 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class

characteristics.

10 year Since Inception
849 781
821 6.31
755 -
7 -
353 -

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Avg Eff Duration

Total Return %
as of 06-30-2026

B Fund
B Benchmark
W Category

Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
% Rank in Category

# of Funds in Category

Fund Bmark Cat
1.21 - 0.90
094 - 091

97.84 - 86.95
8.89 933 9.16
095 085 085
14 - 316
042 - -0.11

98.65 - 94.62

90.50 - 89.48

Fund Bmark Cat

22.36 2212 21.51
3.25 2.96 2.96
6.02 - 477

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

Vanguard LifeStrategy 60/40 Inv Shrs VSMGX

Style Analysis as of 06-30-2026
Morningstar Style Box™

Asset Allocation as of 06-30-2026

Morningstar Category
Global Moderate Allocation  Morningstar Mod Tgt Risk TR USD

Morningstar Index

Asset Class Net % Cat%
US Stocks 36.35 38.93
-§ Non-US Stocks 24.00 2115
a (0] Bonds 3776 3423
S Cash 179 0.06
- Other 0.10 5.64
= 0 50 Total 100.00  100.00
E
e Sector Weighting as of 06-30-2026
EDeep—Val Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund v Benchmark []CategoryAverage
Historical (@) Current Weighted average of stock holdings 1+ Cyclical 30.88 35.48 32.50 I |
A\
Ownership 75% of fund's current stock holdings £ Basic Materials 390 430 522 - .
23 Consumer Cyclical 8.71 795 840 |
A
3 Financial Services 15.87 171 14.65 |
T
Style Breakdown [] Real Estate 234 6.12 423 | ,
Equity Fixed Income Quality v Sensitive 53.61 4763 4978 e
— Al
2% . 2 a % '} Communication Services 714 425 6.80 |
@ A\
= = [Y Energy 340 47 660 mm | '
508 5 | % . = F1 Industrials 1215 1491 1242 —
A
g g [#] Technology 30.72 2430 2396 I
2 3 2 | = = v
—  Defensive 15.50 16.89 17.70 I |
¥
Value Blend  Growth t)tjratiogw()d Ex I=  Consumer Defensive 448 4.85 483 |
A
Weight % [3  Healthcare 853 897 897 _v I
e 105 010 L1 Utilities 249 307 3.90 ‘-U‘ R
0% 5 10 15 20 25 30 35 40 45 50 55
Top 6 Holdings as of 06-30-2026
Name Maturity Date % Net Asset Cumulative % YTD Return%  Morningstar Sector
@ Vanguard Total Stock Mkt Idx Inv - 36.61 36.61 - -
@ Vanguard Total Bond Market Il Idx Inv - 26.83 6343 - -
© Vanguard Total Intl Stock Index Inv - 24.67 88.10 - -
© Vanguard Total Intl Bd Il dx Investor - 1116 99.26 - -
@ Mktliq 12/31/2049 - 0.73 99.99 - -
@ Us Dollar - 0.01 100.00 - -

Total Holdings 6

@ Increase © Decrease 3% New to Portfolio

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

Vanguard LifeStrategy 80/20 Inv Shrs VASGX

Morningstar Category
Global I?/Ioderately

Morningstar Index

Morningstar Mod Agg Tgt Risk TR USD

Aggressive Allocation

Portfolio Manager(s)

Walter Nejman since 02-2022
Aurélie Denis since 02-2023
Michael Roach since 02-2023
Roger Aliaga-Diaz since 02-2023

Growth of $10,000

Quantitative Screens

@ Performance: The fund has finished in the Global
Moderately Aggressive Allocation category's top three
quartiles in 10 of the 10 years it's been in existence.

@ Management: The fund's management has been in

place for 4.35 years.

@ Style: The fund has landed in its primary style box —
Large Blend — 100 % of the time over the past three years.

@ Net Expense: The fund's expense ratio of 0.1 is 89.47%
lower than the Global Moderately Aggressive Allocation

category average.

¥ Manager Change
\ Partial Mgr Change

W Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

= = === =2 E == e
(Within Category)

2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD History
19.21 -6.90 2313 15.45 1435 | -17.09 | 1855 1318 19.63 10.03 Total Return %

0.32 -016 0.18 1.94 0.31 -1.61 2.57 2.52 119 -0.68 +/- Benchmark

228 1.57 2.78 3.88 -1.83 -2.60 3.80 2.36 133 -0.09 +[- Category

23 24 28 25 60 64 1" 13 27 48 Tot Ret % Rank in Cat

187 200 206 208 214 213 214 205 206 199 # of Funds in Cat

6 10 6 13 4 8 3 5 5 - Turnover %

- - - - - - - - Expense Ratio

Morningstar Investment Management LLC Analysis - -

This fund passes all of Morningstar Investment
Management's quantitative screens. Morningstar
Investment Management has also assessed the fund from a
qualitative perspective and, as a fiduciary, is comfortable
recommending the fund's use in retirement plans.

ESG Metrics

Metric Rating
Sustainability Rating 3
ESG Commitment 1-Low
Carbon Risk Score Low Risk

Updated
06-30-2026 2 1Year 3 year 5 year
07192023 11.48 2050 16.67 878
19.31-2022 12.03 19.49 15.73 8.04
9.90 19.63 15.53 8.02
36 21 16 23
199 199 195 191
Net Expense
319 » Fund Investment
284 <1 Category Median
248 < Peer Group Median
213 QuartileRank
71 HEEE
142
1.06 <
0.71 |
- B
0.00
Fund vs. Fund vs.
Category Peer Group
1 2 Percentile
11199 31161 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class

characteristics.

10 year Since Inception
10.76 8.69
10.27 1.62
9.51 -

13 -
160 -
3-Year Risk Metrics
Alpha
Beta
R-Squared

Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Avg Eff Duration

Total Return %
as of 06-30-2026

B Fund
W Benchmark
| Category

Average annual, if greater
than 1year

Fund Return %
Benchmark Return %
Category Average %
% Rank in Category

# of Funds in Category

Fund Bmark Cat
137 - 0.67
0.96 - 091

97.25 - 89.31

10.61 10.88 10.57
1.07 0.97 0.95
181 - 3.30
0.52 - -0.31

100.08 - 93.51

91.81 - 90.20

Fund Bmark Cat

2231 2.2 22.31
3.26 299 3.20
6.03 - 6.04

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

Mornin'?ﬂstar Category

Vanguard LifeStrategy 80/20 Inv Shrs VASGX wlotalHodertel

Aggressive Allocation

Style Analysis as of 06-30-2026
Morningstar Style Box™

Asset Allocation as of 06-30-2026

Morningstar Index

Morningstar Mod Agg Tgt Risk TR USD

Asset Class Net % Cat%
» US Stocks 4836 51.80
& Non-US Stocks 3179 2792
o (0] Bonds 1793 14.65
5 Cash 179 254
- Other 013 310
= 0 50 Total 100.00  100.00
g
e Sector Weighting as of 06-30-2026
=
Deep-Val Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund v Benchmark []CategoryAveragve
Historical (@) Current Weighted average of stock holdings 1+ Cyclical 30.85 35.94 3242 |
Al
Ownership 75% of fund's current stock holdings £ Basic Materials 389 425 436 Ll .
2 Consumer Cyclical 8.76 793 8.56 I ,
E2  Financial Services 15.86 17.03 14.64 ]
Al
Style Breakdown [] Real Estate 234 6.73 4.86 o | ,
Equity Fixed Income Quality W Sensitive 53.64 47.09 50.54 I
- A\
2 . 7 3 % '] Communication Services 715 415 7.26 |
@ Al
= = [ Energy 3.60 4.04 525 | :
5018 |5 | < . = F1 Industrials 12415 1512 1227 |
, |3 | g ) [¥1 Technology 30.74 2378 2576 —-
= —  Defensive 15.52 1696 1704 S
¥
Value Blend  Growth llstjratior’:/k)d B [=  Consumer Defensive 449 469 478 ]
Al
Weight % E3  Healthcare 8.54 9.24 8.89 —ﬂ
e 10,25 010 £2 utilties 249 303 337 Fﬂ | | I
0% 5 10 15 35 40 45 50 55
Top 6 Holdings as of 06-30-2026
Name Maturity Date % Net Asset Cumulative % YTD Return%  Morningstar Sector
© Vanguard Total Stock Mkt Idx Inv - 48.71 48.71
© Vanguard Total Intl Stock Index Inv - 32.68 81.38
© Vanguard Total Bond Market Il Idx Inv - 12.66 94.04
© Vanguard Total Intl Bd Il Idx Investor - 538 99.43
© Mktliq 12/31/2049 - 0.56 99.99
@ Us Dollar - 0.01 100.00

Total Holdings 6

@ Increase @ Decrease 3% New to Portfolio

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

Vanguard MStar Mid Cap Growth Index Adm VMGMX

Morningstar Category
£1¥ Mid-Cap Growth

Morningstar Index
Russell Mid Cap Growth TR USD

Portfolio Manager(s)
Aaron Choi since 08-2023
Kenny Narzikul since 02-2025

Quantitative Screens
@ Performance: The fund has finished in the Mid-Cap

Growth category's top three quartiles in 10 of the 10 years
it's been in existence.

X Management: The fund's management team has been in
place for less than three years.

@ Style: The fund has landed in its primary style box —
Mid-Cap Growth — 100 % of the time over the past three
years.

@ Net Expense: The fund's expense ratio of 0.07 is 93%
lower than the Mid-Cap Growth category average.

Morningstar Investment Management LLC Analysis

This fund fails our manager tenure screen; however, the
fund is managed passively, so we do not regard the screen
failure as significant.

ESG Metrics

Metric Rating Updated
Sustainability Rating 4 06-30-2026
Carbon Risk Score Medium Risk 12-31-2022
ESG Commitment 1-Low 02-15-2022

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

M Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

Performance Quartile
(Within Category)
2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD History
2183 -5.60 33.86 3448 20.48 -28.84 2314 1641 10.69 10.16 Total Return %
=344 -0.85 -1.61 11 1.75 212 273 -5.69 203 2.89 +/- Benchmark
-2.08 1.05 134 478 743 -1.05 .77 -0.06 3.02 -2.56 +/- Category
65 46 42 44 19 64 34 M 21 59 Tot Ret % Rank in Cat
649 638 646 633 634 636 622 593 580 576 # of Funds in Cat
23 25 18 22 25 22 14 2 17 - Turnover %
- - 0.07 0.07 0.07 0.07 0.07 0.07 0.07 - Expense Ratio

Trailing Performance

3 Month 1Year 3 year 5 year
19.23 850 15.00 6.06
14.55 6.17 15.61 6.03
17.39 16.06 14.29 430
35 65 48 32
578 573 553 535
Net Expense
m » Fund Investment
276 <1 Category Median
249 < Peer Group Median
207 Quartile Rank
173 EHEEE
138 4
1.04
0.69
0.35
0.00 -
Fund vs. Fund vs.
Category Peer Group
2 28 Percentile
11/580 9134 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class

characteristics.

10 year Since Inception
1244 12.75
13.04 1119
1212 -

38 -
460 -

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Geom Avg Mkt Cap $B
ROE

Total Return %
as of 06-30-2026

B Fund
B Benchmark
W Category

Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %

Category Average %

% Rank in Category

# of Funds in Categor
Fund Bmark

0.30 -

0.94 -
93.70 -
1734 17.79

0.62 0.64

447 -
-0.14 -
96.16 -
96.21 -
Fund Bmark
3584 34.70

723 12,07
56.22 34.75
26.32 24.61

y

Cat
-0.82
094
84.64
1847
0.50
731
-0.42
91.89
96.47

Cat
3211
6.57
33.62
2251

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

Vanguard MStar Mid Cap Growth Index Adm VMGMX

Style Analysis as of 06-30-2026
Morningstar Style Box™

Asset Allocation as of 06-30-2026

Morningstar Category
£EW Mid-Cap Growth

Morningstar Index

Russell Mid Cap Growth TR USD

Asset Class Net % Cat%
» US Stocks 97.06 94.17
g Non-US Stocks 244 389
s Bonds 0.00 0.08
3 Cash 041 113
- © Other 008 072
= 0 50 100 Total 100.00  100.00
g
e Sector Weighting as of 06-30-2026
sDeep—Val Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund  + Benchma'rk [ Category Average
Historical (@) Current Weighted average of stock holdings 1+ Cyclical 24.57 271.23 26.96 — I
Ownership 75% of fund's current stock holdings 3 Basic Materials 1.61 1.65 193 | .
I Consumer Cyclical 12.66 1343 1458 o |
3 Financial Services 6.07 425 8.94 -v I
Style Breakdown [ Real Estate 23 20 151 W v
Equity W Sensitive 63.20 62.24 55.24 I
0 5 16 cjaf '} Communication Services 3.54 507 392 -ﬂ'v
= [Y Energy 177 387 311 m| v
Z- = [=3 Industrials 2633 2717 24.46 |
0 0 0 g [#] Technology 31.56 3213 2315 —'-v
- > Defensive 12.23 16.54 11.19 | [
Value Blend  Growth I Consumer Defensive 072 1,
Weight% [3 Healthcare 856 1269 1501 "
mm% 010 L1 Utilities 2.95 2.64 1.35 ﬂ o o o o
0% 5 10 15 20 25 30 35 40 45 50 55 60 65
Top 15 Holdings as of 06-30-2026
Name % Net Asset Cumulative % YTD Return%  Morningstar Sector
@ Vertiv Holdings Co Class A 282 282 - Industrials
@ Western Digital Corp 24 523 - Technology
© Seagate Technology Holdings PLC 2.37 7.60 - Technology
@ Quanta Services Inc 237 9.97 - Industrials
@® Howmet Aerospace Inc 2.36 12.33 - Industrials
@ Datadog Inc Class A 1.89 14.22 - Technology
@ Bloom Energy Corp Class A 1.79 16.01 - Industrials
@ Constellation Energy Corp 1.71 17.78 - Utilities
@ Robinhood Markets Inc Class A 1.74 19.52 - Financial Services
@ Cloudflare Inc 1.72 21.23 - Technology
@ Coherent Corp 1.69 2293 - Technology
@ Royal Caribbean Group 1.68 24.61 - Consumer Cyclical
@ Teradyne Inc 1.66 2621 - Technology
© TransDigm Group Inc 1.63 27.90 - Industrials
@ Comfort Systems USA Inc 1.53 29.43 - Industrials

Total Holdings 126

@ Increase © Decrease 3% New to Portfolio

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

Vanguard MStar Small Cap Growth ldx Adm VSGAX

Morningstar Category
£ Small Growth

Morningstar Index
Russell 2000 Growth TR USD

Growth of $10,000

Portfolio Manager(s)
Aaron Choi since 02-2025
Kenny Narzikul since 02-2025

Quantitative Screens
@ Performance: The fund has finished in the Small Growth

category's top three quartiles in 10 of the 10 years it's been
in existence.

X Management: The fund's management team has been in

¥ Manager Change
\ Partial Mgr Change

B Fund: $10,000
— Benchmark: $10,000
— Category: $10,000

place for less than three years. -
Performance Quartile
T (Within Category)
@ Style: The fund has landed in its primary style box — ] oy
. 2017 2018 201 2020 2021 2022 2023 2024 2025 YTD Histt
Small Growth — 100 % of the time over the past three years. i
i ) 2192 -5.68 32.76 3528 5.70 -28.39 1M 16.49 8.44 2143 Total Return %
@ Net Expense: The fund's expense ratio of 0.07 is 93.58%
-0.25 3.63 428 0.65 287 -2.03 2.75 134 -4.57 -0.75 +/- Benchmark
lower than the Small Growth category average.
0.42 0.08 5.08 -3.34 -6.19 -0.62 473 1.51 0.38 -0.34 +/- Category
Morningstar Investment Management LLC Analysis 46 50 u 52 69 % 7 30 50 53 Tot Ret % Rankin Cat
729 735 726 728 719 713 715 670 645 643 # of Funds in Cat
This fund fails our manager tenure screen; however, the 19 22 18 24 29 24 19 21 24 - Turnover %
fund is managed passively, so we do not regard the screen - - 007 | 007 | 007 | 007 | 007 | 007 | 007 - Expense Ratio

failure as significant.
Trailing Performance

ESG Metrics

Metric Rating Updated
Sustainability Rating 4 06-30-2026
Carbon Risk Score Medium Risk 12-31-2022
ESG Commitment 1-Low 02-15-2022

3 Month 1Year 3 year 5 year
211 32.73 17.46 537
25171 38.74 1844 557
2447 33.31 16.04 4.65
72 52 36 45
644 641 627 601
Net Expense
6.02 » Fund Investment
535 <1 Category Median
468 < Peer Group Median
401 Quartile Rank
33 HEEE
2.68
201
134 <
0.67 l
0.00 P
Fund vs. Fund vs.
Category Peer Group
3 53 Percentile
15/649 23144 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class

characteristics.

10 year
12.15
1197
1246

45
491

Since Inception
12,57
9.95

Total Return %
as of 06-30-2026

B Fund
B Benchmark
W Category

Average annual, if greater
than 1 year

Fund Return %
Benchmark Return %
Category Average %
% Rank in Category

# of Funds in Category

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Geom Avg Mkt Cap $B
ROE

Fund Bmark Cat
1.04 - 0.34
0.88 - 0.87

95.74 - 87.19

19.18 21.29 20.00
0.69 0.68 0.61
470 - 7.68
-0.21 - 017

88.35 - 85.93

84.02 - 84.44

Fund Bmark Cat

32.28 26.08 30.74
5.09 482 434

11.97 384 9.7

11.90 519 13.77

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

Vanguard MStar Small Cap Growth ldx Adm VSGAX

Style Analysis as of 06-30-2026
Morningstar Style Box™

Asset Allocation as of 06-30-2026

Morningstar Category
£ Small Growth

Morningstar Index
Russell 2000 Growth TR USD

Asset Class Net % Cat%
_ US Stocks 95.25 93.39
g Non-US Stocks 185 401
o Bonds 0.00 0.01
3 Cash 276 153
- Other 0.14 1.04
= ® 0 50 100 Total 100.00  100.00
g
e Sector Weighting as of 06-30-2026
§Deep—Va| Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund v Benchmark [lCategoryAverage
Historical (@) Current Weighted average of stock holdings 1+ Cyclical 2144 23.73 2431 I |
Ownership 75% of fund's current stock holdings £ Basic Materials 314 502 3 | ' .
23 Consumer Cyclical 8385 814 9.18 |
3 Financial Services 573 812 9.78 . ' 1
Style Breakdown I Real Estate 32 245 214 mA '
Equity W Sensitive 51.54 44,57 52.08 I
g’ '} Communication Services 359 191 1.52 l'_
; [ Energy 340 475 385w .
= [=3 Industrials 2343 15.82 2429 I
g [#] Technology 2112 22.09 2242 —'_
= = Defensive 21.02 31.69 23.62 I (| '
Value Blend  Growth I Consumer Defensive 204 229 253w
Weight % [ Healthcare 178 2884 1996  E— '
mm% 010 L1 Utilities 112 0.56 113 l} ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
0% 5 10 15 20 25 30 35 40 45 50 55 60
Top 15 Holdings as of 06-30-2026
Name % Net Asset Cumulative % YTD Return%  Morningstar Sector
@ Slemt1142 2.60 2.60 - -
@ Credo Technology Group Holding Ltd 1.24 3.84 - Technology
@ Revolution Medicines Inc Ordinary Shares 1.04 487 - Healthcare
© Astera Labs Inc 1.02 5.89 - Technology
@ Natera Inc 1.01 6.90 - Healthcare
@ Twilio Inc Class A 0.86 1.76 - Technology
@ Casey's General Stores Inc 0.80 8.56 - Consumer Cyclical
@ Carpenter Technology Corp 0.80 9.36 - Industrials
@ Curtiss-Wright Corp 0.77 1013 - Industrials
@ FTAI Aviation Ltd 0.76 10.89 - Industrials
@ Entegris Inc 0.75 11.64 - Technology
@ nVent Electric PLC 0.75 12.39 - Industrials
@ ATlInc 0.74 1312 - Industrials
@ TechnipFMC PLC 0.72 13.85 - Energy
@ MasTec Inc 0.72 14.57 - Industrials

Total Holdings 549

@ Increase © Decrease 3% New to Portfolio

©2026 Morningstar Investment Management LLC. All Rights Reserved. Morningstar Investment Management LLC is a registered investment adviser and subsidiary of Morningstar, Inc. The services are either performed
by Morningstar Investment Management or an affiliate. The data shown represents past performance which is no guarantee of future performance. The Morningstar name and logo are registered marks of Morningstar,
Inc. This report is not complete without the accompanying disclosure. Please visit https:/fiduciaryservices.morningstar.com/Disclosures/Fiduciary_Services_Report_Disclosure.pdf to view these disclosures.
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Second Quarter, 2026

Vanguard Real Estate Index Admiral VGSLX

Morningstar Category

Real Estate

Morningstar Index
S&P United States REIT TR USD

Portfolio Manager(s)
Chris Nieves since 02-2025
Jena Stenger since 02-2025

Quantitative Screens
@ Performance: The fund has finished in the Real Estate

category's top three quartiles in 10 of the 10 years it's been
in existence.

X Management: The fund's management team has been in
place for less than three years.

@ Style: The fund has landed in its primary style box —
Mid-Cap Blend — 100 % of the time over the past three
years.

@ Net Expense: The fund's expense ratio of 0.13 is 87.5%
lower than the Real Estate category average.

Morningstar Investment Management LLC Analysis

This fund fails our manager tenure screen; however, the
fund is managed passively, so we do not regard the screen
failure as significant.

ESG Metrics

Metric Rating Updated
Sustainability Rating 3 06-30-2026
Carbon Risk Score Low Risk 12-31-2022
ESG Commitment 1-Low 02-15-2022

Growth of $10,000

¥ Manager Change
\ Partial Mgr Change

B Fund: $10,000
— Benchmark: $10,000

— Category: $10,000
....................................................................................................... Sk
E E E E E E E E g E Performance Quartile
(Within Category)
2017 2018 2019 2020 2021 2022 2023 2024 2025 YTD History
494 -5.95 28.94 -4.65 40.40 -26.20 11.81 492 319 1112 Total Return %
0.61 -2.16 449 287 -2.65 -1.84 -1.96 -3.52 0.18 -6.72 +/- Benchmark
-1.28 0.02 1.66 -0.16 1.67 -0.53 022 -0.98 1.59 -2.63 +/- Category
57 58 29 44 59 61 52 66 2 78 Tot Ret % Rank in Cat
284 281 294 282 286 284 278 257 254 250 # of Funds in Cat
7 6 24 6 8 7 7 9 7 7 Turnover %
- - 0.11 0.12 0.12 0.12 0.12 0.12 0.11 0.12 Expense Ratio
Trailing Performance
25 Total Return %
........................................................................................................ b as of 06.30-202
20 M Fund
B Benchmark
5 m Category
10
5

3 Month 1Year 3 year 5 year
9.68 1249 9.14 281
124 21.66 124 5.89
"2 1497 9.75 3.52
74 7 57 68
256 248 239 231
Net Expense
6.64 » Fund Investment
590 <1 Category Median
516 < Peer Group Median
443 Quartile Rank
369 HEEE
295
221
148 <
0.74 l
0.00 P
Fund vs. Fund vs.
Category Peer Group
6 51 Percentile
15/259 36/71 Rank

Peer group is a subset of the category and includes funds with the
same management style (active vs. passive) and similar share class
characteristics.

10 year
492
6.01
5.22

65
185

899
9.20

3-Year Risk Metrics

Alpha

Beta

R-Squared
Standard Deviation
Sharpe Ratio
Tracking Error
Information Ratio
Up Capture Ratio
Down Capture Ratio

Portfolio Metrics

Price/Earnings Ratio
Price/Book Ratio
Geom Avg Mkt Cap $B
ROE

Since Inception

0 Average annual, if greater
than 1 year

Fund Return %

Benchmark Return %

Category Average %
% Rank in Category
# of Funds in Category

Fund Bmark Cat
29N - 192
1.00 - 0.95
96.71 - 93.49
16.72 16.46 16.21
0.33 0.51 0.34
3.03 - 3.7
-1.08 - -0.85
92.11 - 89.55
103.47 - 96.82
Fund Bmark Cat
30.64 38.46 31.16
2.56 242 2.80
30.91 9.35 4047
1536 9.56 18.46
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Second Quarter, 2026

Vanguard Real Estate Index Admiral VGSLX

Style Analysis as of 06-30-2026
Morningstar Style Box™

Asset Allocation as of 06-30-2026

Morningstar Category
Real Estate

Morningstar Index
S&P United States REIT TR USD

Asset Class Net % Cat%
» US Stocks 98.78 87.45
g Non-US Stocks 000 122
o Bonds 0.00 0.67
3 Cash 087 191
- ® Other 0.35 8.74
= 0 50 100 Total 100.00  100.00
g
e Sector Weighting as of 06-30-2026
sDeep—Val Core-Val Blend  Core-Grth High-Grth Fund Bmark Cat Fund v Benchmark [ Category Average ,
Historical (@) Current Weighted average of stock holdings 1+ Cyclical 99.46 99.13 97.94 —
Ownership 75% of fund's current stock holdings £ Basic Materials 0.00 0.00 0.20 Q
23 Consumer Cyclical 0.00 013 1.86 I
3 Financial Services 0.00 0.00 0.27 ﬁ
Style Breakdown [3 RealEstate 99.46 99.00 95.61 —i
Equity W Sensitive 0.53 0.87 171 ]
3 6 10 g Fl  Communication Services 0.38 0.00 0.10 ﬂ:
= [ Energy 013 0.00 0.05 ﬂv
12 . 3" E3 Industrials 0.02 087 043 |
o |19 5 § [Z] Technology 0.00 0.00 119 :ﬂ
- —  Defensive 0.00 0.00 029 |
Value Blend  Growth 1= Consumer Defensive 0.00 0.00 0.01 ﬁ
Weight % [3  Healthcare 0.00 0.00 023 g
mm% 010 L1 Utilities 0.00 0.00 0.05 ﬂ e
0% 5 10 15 20 25 30 35 40 45 50 55 60 65 70 75 80 85 90 9300
Top 15 Holdings as of 06-30-2026
Name % Net Asset Cumulative % YTD Return%  Morningstar Sector
@ Vanguard Real Estate Il Index 1436 1436 - -
@ Welltower Inc 837 22.73 - Real Estate
@ Prologis Inc 6.68 29.40 - Real Estate
@ Equinix Inc 543 34.84 - Real Estate
@ American Tower Corp 403 38.86 - Real Estate
@ Simon Property Group Inc 3.84 42.70 - Real Estate
@ Digital Realty Trust Inc 3.26 4597 - Real Estate
@ Realty Income Corp 3.03 49.00 - Real Estate
@ Public Storage 2.66 51.66 - Real Estate
@ Ventas Inc 2.23 53.89 - Real Estate
@ CBRE Group Inc Class A 210 55.99 - Real Estate
@ Iron Mountain Inc 1.99 57197 - Real Estate
@ Crown Castle Inc 1.75 59.72 - Real Estate
@ Extra Space Storage Inc 1.62 61.34 - Real Estate
@ VICI Properties Inc Ordinary Shares 14 62.76 - Real Estate

Total Holdings 157

@ Increase © Decrease 3% New to Portfolio
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